
February 11, 2026 

To, 
BSE Limited, 
Department of Corporate Services, 
P.J Towers, 25th Floor, 
Dalal Street, Murnbai-400001. 

LENDINGKAtT 
Simplifying MSME Finance 

Sub: Outcome of Board Meeting of the Company held on February 11, 2026. 

Dear Sir/Madam, 

We wish to inform you that the Board of Directors at its meeting held today, i.e., 
February 11, 2026, basis the recommendation of Audit Committee, had, inter alia, 

approved the Unaudited Financial Results of the Company for the quarter and nine 
months ended December 31, 2025, in terms of Regulation 51 (Part B of Schedule III) 
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations"). 

In this regard, please find enclosed the following: 

(i) The Unaudited Financial Results of the Company for the quarter and nine months
ended December 31, 2025, together with the Limited Review Report with
unmodified opinion on the Unaudited Financial Results issued by the Statutory
Auditors of the Company;

(ii) The information required under Regulation 52( 4) of SEBI Listing Regulations;
(iii) Disclosure of Security Cover in terms of Regulation 54(3) of the SEBI Listing

Regulations read with SEBI Master Circular No. SEBI/HO/DDHS-PoD-
1 /P /CIR/2025/117 dated August 13, 2025, in the format prescribed by the SEBI;
and

(iv) Disclosure in accordance with Regulation 52(7) and 52(7 A) of SEBI Listing
Regulations read with SEBI Master circular SEBI/HO/DDHS/DDHS-PoD-
1/P /CIR/2025/0000000103 dated July 11, 2025, as amended from time to time
regarding utilization of issue proceeds of non-convertible securities for the quarter
ended December 31, 2025.

Disclosure of the extent and nature of security created and maintained for secured 
non-convertible securities of the Company in terms of Regulation 54(2) of the SEBI 
Listing Regulations is made in the notes of the Unaudited Financial Results for the 
quarter and nine months ended December 31, 2025. 

The Outcome of the Board Meeting and the Unaudited Financial Results along with 
the relevant enclosures will be uploaded on the website of the Company 1.e. 
https://www.lendingkart.com/investors/intimation-to-stock-exchange/. 

LENDINGKART FINANCE LIMITED 

CIN: U65910MH1996PLC258722 

Registered and Corporate Office: Office 3 Connekt, 401/B, 4th Floor, Silver Utopia, Cardinal Gracious Road, Andheri East, Mumbai Suburban - 400099, Maharashtra, India 

Phone: 1800 572 0202 Email: care@lendingkart.com Website: www.lendingkart.com
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The tesults will also be published in the newspaper(s) in terms of Regulation 52(8) of
the SEBI Usting Regulations, in the format prescribed by the SEBI.

The Board Meeting commenced 2105;5o p.m. and concluded atog: c5 p.m.

Thanking you,

For Lendingkart Finance Limited

Rochak Dhariwal
Company Secretary & Compliance Officer
ICSI Membership No. A57383

Enclosed: As above

IENDINGIGRT FINANCE TIMITED

CIN : U659 10M H L996P LC2587 22

Registered and Corporate Office: office 3 Connekt, NllB, 46 Floor, Silver Utopia, Cardinal Gracious Road, Andheri East, Mumbai suburban - 400099, Maharashtra, I ndia

Phone: 1800 572 0202 Email: care@lendingkart.com Website: www.lendingkart'com
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Limited Review Report on the unauditetl financial results for the quarter antl nine nronth cntlcd
December 31, 2025 of Lendingkart Finance Limited pursuant to Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended.

To,
The Board of Directors
Lendingkart Finance Limited

We have reviewed the accompanying unaudited financial results of Lendingkart Financc I-imitcrl
("tlre Company") for the quarter and nine month endecl Decernber 3 1,2025 (,,the Statenrent'.). bcipe
subrnitted by the Company pursuant to the requirements of Regulation 52 of the Securitics apcl
Exclrange Board of India (Listing obligations and Disclosure Requirernents) Regulatiops 201-5. as
amended.

This Statement, wlrich is the responsibility of the Company's Management and approvecl hy rlrc
Company's Board of Directors, lras been prepared in accordance with the recognitiorr arrd
lneastlrement principles laid down in Indian Accounting Standard (lnd AS) 34,'lnterim lrilarrcial
Reporting', prescribed under Section 133 of the Companies Act, 2013 ("the Act,') read rvith rcl$,arrr
rules issued thereunder, directions/ guidelines issued by the Reserve Bank of India ('.the RBI,') ancl
other accounting principles generally accepted in India. our responsibility is to issue a rcporr on
the Statement based on our review.

We conducted our revierv of the Statement in accordance with the Starrdarcl on Ilevieu
Engagements (SRE) 2410, 'Reviev,of Interim Financial Information Performetl htt thc lrttlelt.ttl.tt
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. T'his Srarrd.rcl
requires that we plan and perform the review to obtain moderate assurance as to *,hcthcr thc
Statement is free of material misstatement. A review is limited primarily to inquiries olcorrrpanl,
personnel and analytical procedures applied to financial data and thus provides less assurance tlrarr
an audit. A review is substantially less in scope than arr audit conducted in accordancc 1r,irlr
Standards on Auditing under Section la3 (10) of the Cornpanies Act,20l3 and consequently docs
not enable us to obtain assLlrance that we u,ould become aware of all significant matters that rtrieht
be identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to be lieve
that the accompanying Statement, lras not been prepared in accordance with applicable lnd AS
prescribed under section 133 of the Act read with relevant rules thereunder, RBI gLridelines ancl
other recognized accounting practices and policies generally accepted in India. and lras nor
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (l.isring
Obligations and Disclosure Requirements) Regulations,2Ol5,as amended, to the extent applicablc.
including the manner in which it is to be disclosed, or that it contains any material nrisstateprcrrt.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W

Nilesh RS Joshi
Paftner
Membership No.l14749
UDIN: 26 I tq"l r{1 B Ly a5V qEzq

Place: Mumbai
Date: irf oef 2 026

MUMBAI
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i.arrhdo. 52 or tn. tlir lurdq oulrd(x .nil otdcur &quisr$t, rornb.!, 2015 a .nl.rtd.d (tr 'Lld.r a.$rbrbE') rid noanltkn lnd ni.anrc.!..r
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cdEr .c.oud,r ,.lmlds ..E.lt Eplcd ln lndL.

2- tlE imn<Ll n{tr he lcn r.,ld.d .nd rt.fim.nlrd by rh. tu ri Cdmltl4 .nd rr'rsd bt dt Eo.rd .t Olr.ddr n $.i Eo..tl'. tmdltt h.ld on F.ru.iY U
ro25.nd n v. b..n ra,lcind lyi,l. $rt'rldy Aldltd ollh. c.mFlrytlto h.v. bt{xd u iodn dEidnFa

!. Irr f|ur6 lor OE $l.rt r .n Lrl lr...nt r !t, 2@5, .nd D...m!.l 3lI2a, ... ttE b.Lndq ll.urt. t t!t.n tn! ui.udlt d fu{t h Gr.d of dE modll. .i4d
D.c.rt r 31, 206 .nd o..mLr !L2o2a, .|ld tlr. ur.uirt d rarh.d ttlro r+to ip cnd ol h.[ F.t diLd S.rt nb.r :lo,2Q5.td !.B.mb.r 30,20+ ol '6!..tltItxicblF.r.Ih. trrB tD.rlE qrrE .'ld.d 5.prdr6.. X2o2s.n b.LEirr t@ b.t*.n h.rtE r.rd S.rdi6., !o:o25.d $fft t axld l1,}. 102025.

a. DLcb.str pur$.ir !. i8r odnc.tlor - itl/Doino2l-2/!5 x,isr.REc.5rll.oa.tx0/2011-22 rh.d s.ltmtd 242l)u,.. &n n&dl'trn$mtotnm:

Atl .l,rultr . lAfl@G2V6! FlDo.c6.Phn.lctlot/ Oa.09.0l./,qlc21 (it d llov.mt . 05, ,020).

(b) ft. cmp.iy h.t nd .cq{lEd loG rhroqh ..rlom.d durlia ilE qu.t.r .n&d D.emb.r !1 2025

lc) rn. Cmp.it h.! not qulE., / tr.rshred .ny nc$.d brB durlt{ lh. qutt . .nd.d D.c.nb.. 31 2025.

a. Tti. Co'ry.iy oFntd h I tlth hr*|.st t.ln nr r... fioi.i.r, w dt lt.3 rrnlLr 
'llt 
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As ory' nc monthr a.dad
O.ccmb.r 2024

Sr. I{o, Partlqllar'
Ar crv ll! mofl$r cod.d

D...fib.r Ar25

1.311 Debt{qulty ratlo l ote-1}

86,899.05 71,385.652 ilet worth (Note-2) (Rs. ln l.khsl
(16,781.56)3 Net Profiv(Loss) after tax (Rs.ln lakhs) (21,134.34)

(34.0s) (36.89)4 Earnin8s pershare (baslc and diluted) (Not annualised) (Rs.)

5 Total dcbts to total .ssets (Note-3) 0.52 0.55

6 Net Profiv(Loss) mar8in (9{) (Note-4) 173.62%) (23.4096)

7 s€ctor specltlc equlvaleni ratios
3.06% 4.72l{GNPA

1.65% 1.25%

82.59% 27.74%CRAR

8 Debt scrvlcc aovrrage aatlo'
9 lnterest servlce coverage Etlo'

10 Outnandlng redeemabl€ pretcrence shares (quantity and value)

11 Capital redemption reserve / Debenture redemption reserve {Note-5)

N.ACurrent ratio'
N.A13 LonS term debt to working capital'

14 Bad debts to A.count recelvable ratlo'
15 Current liabillty r.tio'

N,A16 Debtors turnover'
17 lnventory turnover'
18 Operatlng margln (t6)'

LENDINGKA<T
l"': i)ri "!Itl /

Lndlnat ri Fln nc. Uhltcd

AnnrrwG.A : D{rclorurus ln complLncc wtth R.lulatioDr 52(41 o, th. Sccurtth, and Eld.naa Ao.rd of lrdls (Urdnt Oblla.don .nd
Dlsdoru.r R.qulramantsl n luLtlon3, m15 tor thr nlna mooth andad Dacarnbcr 31 Zql5 .nd Dacarnbcr 31 2024.

ln l.kh6 unl.tt othcrwls€

. D€bt se lce aoveEge ratlo, interest seMce cov€rate l.tlo, current r.tlo, lon8 trrm debt to worklnS 6pttal. bad debts to accounts recelvable

ratio, current liabllity ratlo, debtors tumovcr, invcntory tumovfi and op..atln8 marSln ratlo ara not rclcvant a5 the Company ls cngaged In

flnancing actlvhles.

..i'let NPA of 1.65% is after conside ng the benefit accruing to the company from Sovercisn guarantee fthemes (CGFMU and CGTMSE), Net

NPAwithout conslderlnS the benetlts stands at 0.7096.

Debt-€qulty ratlo =Totaldebt (oebt securitles + BottowlnSs {otherthan debt securhies) + subordln.ted tlabllltles) / Net worth

Net worth = Equfry ihare cepltal+ other Equlty

Totatdebt to Total.$ets = (Debt 5ccuritl6 + Eorrowln8s (other than d.bt securitiei) + Subordin.ted Llabllhles) / Tot lasscts

Net proflt maaSin = l{et Profit tor the perlod/ Total lncome

tu per Rule 18 (7) (b) (ilillA) B of the Companles {Share capltaland Debentures} Rules, 2014 the Company belng llsted company, ls not

requlrrd to create Oebcnture Radamption R.lcrve.

\r.c{t

rb
MUMBAI

ACc

on b.h.l, ol th.
t.ldlnal(trt FIn

oc

Pr..h.nt Pr.llth,loahl
PLaa: Mumbal
D.t : hbru..y 11 2025

,bz9

INDIA

I

)

FI

o'

2.63

f,otat:
1.

2.

3,

4.

5.

Manad4 Dlrrcto. &
Oll{ Io.06aG5!



MUKUND
M. CHITALE
& co.

2nd Floor, Kapur House,

Paranjape B Scheme
Road No.1, Vile Parle (E),

Mumbai 400057
T: 91 22 2663 3500
www. m mch ita le. com

CHARTEREO
ACCOUNTANTS

Reft K-059/2026105-120

To,
The Board of Directors
Lendingkart Finance Limited

Certificate on Security Cover pursuant to Regulation 54 read with clause (d) of sub-rcgulatiott
(l) of Regulation 56 of Securities and Exchange Board of lndia (Listing Oblig:ttions antl
Disclosure Requirements) Regulationso 2015 (as amended)

This Certificate is issued in accordance with the terms of our engagement letter rvith l..entlingkzrrt

Finance Limited ("the Company"). We, Mukund M. Chitale & Co., Chartered Accountarrts lrar c

been appointed as the Statutory Auditors of the Company for the financial y'ear 2024-25 to 201(;-

27 . 'f he Certificate is issued in accordance with the terrns of our engagement lefter.

2. The Staternent is prepared by the Company from the unaudited books of accounts, unauditccl

financial results for the quarter ended December 31,2025 and other relevant records and docuntcttts

maintained by the Company as at December 31,2025 pursuant to requirements of Rcgulation

I 5( lXt)(iXa) of Securities and Exchange Board of India ('SEBI') (Debenture Trustees) Regulatiotr:'.

1993 (as amended) read with Master Circular no. SEBI/HO/DDHS-PoD-l/P/CIR/20251117 datcd

August 13,2025, issued by Securities and Exchange Board of lndia in terrns of Regulation 54 rcacl

with clause (d) of sub-regulation (l) of Regulation 56 of Securities and Exchange Board ol Inclia

(Listing Obligations arrd Disclosure Requirements) Regulations, 201 5 (hereinafter ref crrecl t()sctlrur'

as 'the SEBI Regulations'), as amended, for the purpose of submission to Catalyst -l-rttsteeslril-r

Limited (hereinafter refcrred to as 'the Debenture Trustee') and the Stock Exchangc to cnstlrc

cornpliance with the SEBI Regulations in respect of listed non-conveftible debt securities.

3. We, Mukund M. Chitale & Co., Chartered Accountants, are the statutory auditors olthe Cornpatn

and have been requested by the Company to examine the accompanying Annexure I as at Decentbcr

31,2025 (referred as "the Statement"), which has been prepared by the Cornpany pursttant tt'r tlte

requirements of SEBI Regulations. This Certificate is required by the Company for the purposc ol'

submission with Catalyst Trusteeship Lirnited (hereinafter the "Debenture Trustee" of the Corn parrl')

and the Stock Exchange to ensure compliance with the SEBI Regulations in respect ol listecl rrorr-

convertible debt securities.
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Management Responsibility

4. The preparation of the Statement, including the preparation and maintenance of all accounting and

other relevant supporting records and documents, is the responsibility of the Management ol-1hc
Company. This responsibility includes the design, implementation and maintenance ol intcnral
control relevant to the preparation and presentation of the Statement and applying an appropriatc
basis of preparation; and making estimates that are reasonable in the circumstances.

5. The Management of the Company is responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI Regulations and for providing all relevant infornrarion to the
Debenture Trustee and for complying with all the covenants as prescribed in the Debenture 'l'rusl

Deeds entered into between the Company and the Debenture Trustee ('Trust Deeds').

6. Tlre Management of the Company is also responsible for:

a.Preparation and presentation of Statement, in the format prescribed in Master Circular for tlrc
Debenture Trustees dated August 13,2025;

b.Accurate computation of security cover available for such listed non- convertible debt securities
based on unaudited financial information of the Company as at December 31,2025',

c.Ensuring the maintenance of adequate security cover available for such listed non- converlihle
debt securities as per SEBI Regulation;

This responsibility includes ensuring that the relevant records provided to us for our examinatiorr
are correct and complete.
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Auditor's Responsibility

7. Pursuant to the requirements of SEBI Regulations our responsibility for the purpose of'this
certificate is to provide a limited assurance on whether the Statement has been extracted and
ascertained from the unaudited books ofaccount, unaudited financial results for the quafter and
nine ended December 31,2025 and other relevant records arrd documents maintaired bv the
Company.

8' A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph T above. The procedures perforrnecl
vary in nature and timing from and are less in extent than for, a reasonable assurance engageprent.
Consequently, the level of assurance obtained is substantially Iower than tlre assurance that would
have been obtained had a reasonable assurance engagement been performed. Accordingly. we have
performed the following procedures in relation to the Statement:

a' Reviewed Debenture Trust Deeds executed between the Company and Trustees;
b. Verified the amount of security cover as at Decembe r 31,2025, certified by the managenlqrr:
c. Traced the amounts forming part of the Statement with the information providecl by the

management and other relevant records and documents maintained by the Company and veril'iecl
the arithmetical accuracy of the calculations;

d. Obtained the list of security created in the register of charges maintained by the Companv. 'I.'ornr

No CHG-9' filed with Ministry of Corporate Affairs. Traced the value of Security cover relating
to principal value of listed non- conveftible debt securities.

e' Performed necessary inquiries with the management and obtained necessary representaliorrs.

9. We conducted our examination of the Statement in accordance with the Guidance Note orr Rcports
or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accounriurr of
India(ICAI). This GuidanceNote requires that rve comply with the ethical requirernents of the Coclc
of Ethics issued by the ICAI.

10. We have complied with the relevant applicable requirements of the Standard on euality Control
(SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical Firrancial
Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

RA
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Conclusion

I l. Based on the procedures mentioned in para 8 above, according to information and explanation
given to us by the management of the company nothing has come to our attention that causes us
to believe that the Company has not maintained asset cover as per the terms of the'frust Deecl.
The security cover provided by the Company is l.l0 times of the amount borrowed through non-
convertible debentures, as mentioned in the attached statement which is in accordance with the
tenns of issue.

Restriction on use

12. Our obligation in respect of this certificate are entirely separate from, and our responsibility and
liability are in no way changed by, any other role we may have (or may have had) as audiror ol'the
company or otherwise. Nothing said in this certificate, nor anything said or done in the course olor
in connection with the services that are subject of this certificate, will extend any duty of care we
may have in the capacity as auditors of any financial statements of the Comparry.

13. ThisCertificatehasbeenissuedbyusattherequestoftheCompany,solelyinconnectionrviththe
purpose mentioned in para 2 above and to be submitted with the accompanying Statement to the
Debenture Trustee and the Stock Exchange and should not be used by any other person or for anv
other purpose. Accordingly, we do not accept or assunte any liability or any duty of care for an\,
other purpose or to any other person to whom this certificate is shown or into wlrose hands it mav
come without our prior consent in writing.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm No. 106655W

Nilesh RS Joshi
Partner
Membership No. I 14749
UDIN: 2stl\aql VT U hTA Zt6Z
Place: Mumbai
Date: February 11,2026
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LENDINGKA<T
Simplitying MSME Finonce

February 77,2026

To,
BSE Limited,
Department of Corporate Services,
PJ Towers,25,h Floor,
Dalal Street, Mumbai-400001.

Sub: Statement undet Regulation 52(7) and 52(7L) of the SEBI (Listing Obligations
and Disclosute Requitements) Regulations, 201.5 ('SEBI Listing Regulations') for
Quarter ended on Decembet 31r2025.

Dear Sir/Madam,

Regulation 52() of the SEBI Listing Regulations requires issuers of debt securities to submit
to the Stock Exchange, a statement indicating the utilization of issue proceeds of non-
convertible securities, which shall be continued to be given till such time the issue proceeds
have been fi:lly utilized or the pupose for which the proceeds were raised has been achieved.
Further, as per Regulation 52QA), of the SEBI Usting Regulations, issuers of debt securities
are required to submit to the Stock Exch^nge, 

^ 
statement disclosing any material deviation (if

any) in the use of proceeds as compared to the objects of the issue, in the format prescribed
under SEBI Master circular SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025I0000000103
datedJuly 77,2025.

In this regard, we hereby declare that the proceeds of all the debt issues of the Company listed
on BSE Limited have been stilized for the puposes for which they were raised and that there
is no deviation or variadon in the utilization of the issue proceeds.

Additionally, we confirm that the Company has not issued Non-Convertible Debentures
('NCDs") during the quarter ended December 37,2025.Accordingly, the statement indicating
the utilisation of issue proceeds of NCDs and a confirmation of no deviation/variation in the
use of issue proceeds of the said NCDs as required under Regulation 52(7) and 52QA) of
SEBI Listing Regulations read with Chapter tV of the SEBI l\faster circular
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025I0000000103 dated July 11, 2025 is not
applicable, and hence a NIL statement in this regard is enclosed below.

Request you to ki"dly take the sarne on your record.

Thanking you,

F Finance Limited

Rochak Dhariwal
Company Secretary & Compliance Officer
ICSI Memberchip No. A57383

Enclosed: As above

TENDINGKART FINANCE TIMITED

CIN : U659 10M H L996P LC2587 22

Registered and corporate Ofhce: 0ffice 3 Connekt, 4oUB, 4d' Floor, Silver Utopia, Cardinal Gracious Road, Andheri East, Mumbai Suburban - 400099, Maharashtra, lndia

Phone: 1800 572 0202 Email:care@lendingkart.com Website: www.lendingkart'com

INDIA



LENDINGKA<T
Simplifying MSME Finonce

Annexute

A. Statement of utilization of issue proceeds: No NCDs were issued by the
Company during the quarter ended December 31r2025

B. Statement of deviationf vaiation in use of Issue proceeds: No NCDs
were issued by the Company during the quarter ended December 3112025

TENDINGKART FINANCE tlMITED
Cl N : U659 10M H r996P LC2587 22

Registered and Corporate O{fice: Office 3 Connekt, 40ll9, 4h Floor, Silver Utopia, Cardinal Gracious Road, Andheri East, Mumbai Suburban - 400099, M

Phone: 1800 572 0202 Email: care@lendingkart.com Website: www.lendingkart.com
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Lending
kart
Finance
Limited

N.A. N.A. N.A. N.A. Nil N.A. No N.A. N.A.

Particulars Remarks
Name of listed entity Lendingkart Finance Limited
Mode of fund raising Private placement
Type of instrument Non-convertible Debentures
Date of raising funds October 2025 - Decembet 2025
Amount raised (i" Cr) Nil
Report filed fot quarter ended December 31.,2025
Is there a deviation f vaianon in use of
funds taised?

No

!(/hether any approval is requited to vary
the objects of the issue stated in the
prospectus/ offer document?

N.A

If yes, details of the approval so required? N.A.
Date of approval N.A.
Explanation for the deviation/ vadation N.A.



Particulars Remarks
Comments of the audit committee after
review

None

Comments of the auditors, if any None
Objects for which funds have been raised and where there has been a deviation/
variation, in the table:

Deviation could mean:

a. Deviation in the objects or pulposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was odgnally
disclosed.

Name of signatory: Rochak Dhariwal
Company Secretary & Compliance Officer
Date: February 11,2026

INDIA
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TENDTNGKART FINANCE TIMITED

CIN : U659 10M H L996P LC2587 22

Registeredandcorporateoffce:gffice3Connekt, otlB,46Floor,silverutopia,cardinalGraciousRoad,AndheriEast,Mumbaisuburban-400099,Maharashtra,lndia

phone: 1800 572 0202 Email: care@lendingkart.com website: www.lendingkart.com
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