LENDINGKA?ZT

Think Cash, Think Lendingkart Group!

DIRECTORS” REPORT

To the Members,
Lendingkant Technologies Prvate Limited.

The Directors are pleased to present their 5% repore along with the fnancial resules of the
Lompany tor the year ended 31# March, 20019,

Financial Performance;

The Company’s Financial Pecformance for the vear ended on 31+ March, 20019 |«
summimasized helow:

i ___ (Amount in INR)

! Standalone ) Consolidated 1
Particulars " March 31, March 31, | March 31, March 31,

. 2009 | 2018! 2019 | 2ms!
Revenue from | 82774954 10,5853,352 | 2.49.76,.23,257 | 01.40.76.080
operatons and nr]-n'rI
ITCOTTIe . = | e =
Profie/ (Loss) before | (30,51,60843) | (284277.932) | 1,703,791 | (52.26,02,120]
| Tax . -
Provision for Tax? [ - i - 1,54,15,522 -
Net Profit/ (Loss)| (30,51,60,843) | (2842,77,932) | 32449513 | (322600120,
after Tax .

' Previous vear's figures have been regrouped based on current vear’s classification.
= Net of deferred tax,

n 3 Ly O

The total revenue on consolidated basis stood ar INR 249,76.23.257 /- (Rupees Two
Hundred For-Nine Crore Seventr Six Lakh Twenty Three Thousand Two Hundred Lifty
Seven) and the net profit stood at INR 3,24,49.313 (Rupees Three Crore Twenty Tour

Lakh Forty Nine Thousand Three Flundred Thirteen).

The tomal tevenue of the Company stood at INR 8.27,74.954/- (Rupees Eight Crore
Lwenty seven Lakh Sevenry Four Thousand Nine Hundred and Fifty Four! and the net
loss stood at INR 30,51,601843 /- (Rupees Thirey Crore Fifty One Lakh Sixty ‘Thousand
Eight Hundred and Forty Three). The Directors are positve asbour the promising fumre
of the Company.

LENDINGKART TECHNOLOGIES PRIVATE LIMITED
CIN: UT20GJ2014PTCE1530

Registered Office: 14th Floor, O Block, The First, The First Averue Road, Behind Weshavbaug Pary Pol, Vestrapur, Ahmadabad- 380 015, Gujaral, Indig
Phone: +31-T8-6677 0600 email: infoflendingkart.com website: www lendingkan. com



During the vear under review, there was nn change in the miture of business of the
Company,

There are no other marerial changes and commitinents affecnng the Hnancial positon of
the Company which have occarred between the end of the financial vear of the Company
to which the Gnancial statements relate and the date of this report,

g ——
(1) Share Capital:

LThe paid-up share capital of the Company as on 317 March, 2009 sood at
[NE 199,69.830/- (Rupees One Crore Ninety Mine Lakh sty Nine Thousand Fight
Hundred and Thirty) consisting of (i) 50,060 equity shares of INR 10 each; (H) 20,663
f'_'-::untpuiru wily Convertble Cumuladve Preference Shares of INR 140 each; (i) 37 410 Series
A Compulsorily Convertible Cumulmive Preference Shares of INR 100 cach; (v} 44,39
seties B Compulsonly Convertible Cumulative Preference Shares of TNR 100 each: and
(vl 24,711 Series C1 Compulsorily Convertble Cumulative Prefetence Shares of TNR 100
each; and (vi) 86,100 Seres C2 Compulsorily Convertible Cumulative Preference Shares of
INR 100 cach.

During the vear under review, (1) 1,417 Seres €1 Compulsorly Convertble Cumularive
Preference Shares of INR 100 each, and (i} 86,109 Seres C2 Compulso rily Convernble
Camulative Prefercnce Shates of INR 100 each were issued by the Company,

Furthermore, during the curtent fnancial year 2019-20, the ompany issued (i) 2,893
equity shares of INR 10/ each upon conversion of 2476 Compulsonly Convertible
Cumulative Preterence Shares of  INR 10 éach and 416 Series A € ompulsonly Convertible
Cumulative Preference Shares of INR 100 each; (6) 1,336 Seres 03 Compulsorly
Convertible Cumulatve Preference Shares of face value INR 10 each, partly pard-up o
the extene of INR 1/ and (i) 38,984 Series D1 Compulsorily Convertble Cumularive
Preference Shares of face value INR 100 cach.

As on date of this report, the total paid-up share capital of the Co mpany is INR 2,38 22 134
(Rupees Two Crore Thirty Eight Lakh Twenty Two Thousand One Hundred and Tharry
Six% ).

(11) Debentures:
During the year under review, the Company redeemed 300 (Three Hundred) unrared,

unlisted, secured, redeemable, non-convertible debentures of INR 1 LOOON /- (Rupees
Ten Lakh) each, agpreparing ro TNR 30,00,00,000,/ - (Rupees Thirty Croee).
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On 13 june, 2019, the Company  issued 1000 non-convernble debentures of
INR 1000/ - Rupees One Lakh) cach o Milestone Trusteeship Services Privare
Limited {trustee of Alreria Capiral [ndia Fund-T).

Employee Stock Option:

The employee stock options (have been) granted w the emplovees (of the Company and
Subsidiary company of the Company) ate governed in accordance with the provisions of
“Lendingkart Technologies Employee Stock Option Plan 20157 (“ESOP 2015™), During
the vear under review, the Company has granted 1,380 Emplovees Steck Options
exercisable into equal number of eguity shares of fice value of INR 10 each fully paid upon
payment of exercise price of INR 59,917.6532/- and payments of statutory tax, if any, o
the Company and on such twerms and condinons as per the provisions of ESOP 2015,

Detuils of Employees” Stock Option Scheme pursuant to the provisions of Rule 12(%) of
the Companies (Share Capital and Debentures) Rules, 20114,

For the vear under review:

Details B ESOP 2015 -
Options granted 380 =
Cptions vested 469302
Options exercised il
The rotal number of shares | Not applicable

| ::ris:mg as a result of exercise of

| option B .

| Options lapsed T84 opdons had been lapsed due o resignason of the

opticn holders; and
350 options had been surrendered by the option
U holders.
Yaranon of erms of Oprons | None '
during the vear _ il
Total number of Options n | 3,796
torce as on 31 March, 2019
Employee wise derails of Options granted to:-
(| ker managerial personnel |
(EMP) of-
= the Company Not applicable

= the Subsidiary Mr. Umesh Navani, Company Sccretary= 14.
company of the
Company,
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(i) | any other emplovee who || Name of the | No. of options | Date of grant |
receives a grant of employvee granted (morc
opbuns in any one year | | than 5 percent
(during Fmancial Year of total options
2018-19) amountng v || | granted) -]
five percent or more of || Saket Anand UMl |
optons granted during Parorm _ﬁhirH I
that Yeat. f:haﬁg:r'rﬁ_r _ | 045022019
Deepesh Groel 167 |
| Vikram Bhat 25) |_ |

(i) | identified employees who | Mone
woere  pranted  opoon,
during any one year, equal
i or  exceeding  one
petcent of the issued
cap'u::LI f:::-;::ludi.uH
outstanding warrants and
conversions)  of  the
company at the time of
gran;:_

Durmng the year under revelw, the Company invested an aggrepare amount of
INR 3,24,99,99. 520,53/~ (Rupees Three Hundred Twenty Four Crore Ninety Nine Lakh
Ninety Nine Thousand Five Hundred Twenty and Paisa Fifty Theee) in its wholly owned
subsidiary, Lendingkart Finance Limired {*Subsidiary™), demils are provided hereunder:

(1) Conversion of kan into equity capirl — loan of TNR 49,9999 60 T3/ - (Rupees Forty
Nine Crore Ninety Nine Lakh Ninety Nine Thousand Six Hundred Ninety One amd
Paisa Seventy Three) was converted into 14,76,101 (Fouereen Lakh Seventy Six
Thousand One Hundred and One) equity shares of lace valze [INK 10 cach: and

(i Subscription of 81,18 560 {Eighty One Lakh Fighreen Thousand Five Hundred and
Bixty) equity shares of face value INR 10/- each,

In accordance with Section 129(3) of the Companies Act, 2013, a sttement containing
salicnt features of the financial statements of the subsidiary company in Form ACC-1 is
enclosed to this report a5 Annexure-A.
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Key Awards and Recognitions:

Dhuring the vear under review, the Company and the Subsidiary (“Lendingkart Group™)
have been awarded with the follovdng awards and recognitions:

o Recopmzed as a Top 50 venture of Smare CEO's Startup50 Awards 2018, in
partnership with Facebook.

* Lendmgkart was included in the KPMG Global Fintech practice & H2 Venrures' fifth
annual Fintech100F list, third time in a row

* Awarded the Best Lending Tech of the Year at the 9% India Digiral Awards 2019,
arganizéd by Internet and Mobile Association of India (IAMAT) and Times Now.

* Won the Best Fintech Award in Lending category 2019, organized by KPMG in India
along with Business Today,

* Leadingkart made it to the soonicomn list by [ncd2 - the only fintech player in the digital

lending space to be acknowledged for having the potential to become a Unicom
company by 2020,

Ditidirt:
The Director: have not recommended any dividend for the financial year 2001819,

SELY

The Directors have not proposed to carey any amount to reserves,

The Company has not accepted any deposits during the vear and further there were no
outstanding deposits at the end of the vear,

In aceordance with the Compares Act, 2013 and the applicable Accountng Standards, the
consolidared financial statements of the Company are provided in the Annual Report,

Extract of Annual Return:

The details forming part of the extract of the Annual Retarn in the Form MGT-9, in
acrordance with Section 92(3) of the Companies Act, 2013 read with the Companies

(Management and Administration) Rules, 2014, are set out herewith a5 Annexure-B 1o
this Repor.
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The annual return referred to in sub-section {3) of Section 92 and Section 134 of the
Companies Act, 2013 has also been placed at the websie of the Cotmpany

hips/ e lendingkart.com,
Particulars of loans, guarantees or investments:

Disclosure on particulars relating to loans, puarantees and investments are provided in note
no. 31 of the standalone financial starements,

of |80 :

During the year, the Board of Directors met 17 (seventeen) times.

TiATE =

The Company’s Internal Financial Control systems are commensurate with the namre of
irs business and the size and complexity of its operations.

The Company has pur in plice adequare internal finandal controls with rseference 1
fnancial statements. Such svstem has been designed m provide for:

* Adoption of accounting policies in line with applicable accounting standards

* Uniform accounting meatment is prescribed to the subsidiary of the Company

* Proper recording of rransactons with internal checks and reporting mechanizm

* Compliance with applicable starures, policies. management policies and procedures

The munapement of the Company periodically reviews the financial performance against
the approved plans across vasoos parameters and takes necessary  action, wherever
nEcussary.

Directors:

Appointments, Re-appointments and Resignation

Lyurng the vear under review:

() Ms. Jennifer Fan Li You (DIN: (8081062) and Mr Anindo Mukherjee (DIN:

(MHIT957E) were appointed as non-executive directors 1o the Board of rhe ¢ “ompan
with effect from 5% Seprember, 2018 by the members of the € ompany.

Page 6 of 10
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(i)

(iit])

(iv])

(v

(vi)

{vii)

Un 26% September, 2018, the Board of Directors appointed Mr. Anand Pande
(DIN: D8233960) as an sdditional non-executive director to the Board of the
Company and the members of the Company at the annual gencral meeting held on
2% September, 2018 had approved his appointment as a non-executive director of
the Company.

On 7t December, 2018, M, Jennifer Fan Li You (DIN: 08081062 wendered her
resignation as a non-executive director of the Company.

Cn 20 Aprl, 2019, the Board of Directors appointed Mr. Hong Ping Yeo
(DIN: 084012700 a5 an additional non-exccutive director to the Board of the
c:ﬂm]’]ﬂﬂ?.

On 220 April, 2019, Mr. Anand Raichand Lunia (DIN: O1T92870) tendered his
resignation as a non-executive director of the Company,

Cin 25% April, 2019, the Board of Disectors appointed Mr, Raichand Sardarmal Lunia

(IMN: O1188845) as an additional non-executive director to the Board of the
Company.

The membets of the Company ar the extraordinary general meeting held on
7" June, 2019 had approved appointment of Mr. Raichand Sardarmal Lunia and
Mr. Hong Ping Yeo as non-executive directors of the Company,

IreC ¥ il it

Pursuant to Section 134(3)(c) and Secton 134(5) of the Companies Act, 2013, the
Directors hereby report that

(a) n the preparanon of the annual sccounts, the applicable accounning standards have

been followed along with proper esplanaton selating to muatcrisl departures;

{1} they have selected such accounting palicies and appled them consistently and made

mdgments and estmates thar are reasonable and prudent so as fo give a troe and
fair view of the state of affaies of the Company ar the end of the financial year and
of the profit and loss of the Company for that peticd,

(c) they have taken proper and sufficient care for the maintenance of adequate

aceounting records in accordance with the provisions of this Act for safeguarding

the assets of the Company and for preventing and detecting frawd and other
irregularities;
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(d) the annual sccounts have been prepared on a poing concern basis; and

(e} they have devised proper systems to ensure compliance with the provisions af all
applcable Lrws and that such systems are adeguare and operating effectively.

Compliance of applicable Secretarial Standards,
The Company has complied with the provisions of Secretarial Standards-1 “Secretarial

standard on Meetings of the Board of Direcrors” and Secretarial Standards-2 “Secretarial
Standard on General Meetings" notified by the Insttute of Company Secretaries of India.

Particulars of remuneration;

The details as tequired to be disclosed under Rules 5(2) and 33 of the Companics
{Appomment and Remuneration of Manageral Personnel) Rules, 2014 are not applicable.

Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

Pursuant 1o “The Sexual Hamssment of Women at Workplace (Prevenuon, Prohibition &
Redressal) Act, 2013, the Company has framed 2 policy on Prevention of Sexual
Harassment at Workplace. During the vear under review, no cases had been repotted under
the provisions and guidehnes of this palicy,

Related Party Transactions:

All contract(s)/ artangement(s)/ ransaction(s) entered inco/by the Company during the
financial year with relared parties were at arm’s lengrh basis and in the ordinary course of
Lrusiness.

The detuls with regard to the related party transacton(s) are disclosed in nowe no. 23 o
the standalone financial statement,

Conservation of Eneray, T echnology Absorption, Foreign Exchange Earnings and

(a) Conservation of Energy:
(i} The Steps Taken or impact on conservaton of Encrgy:

The Company continues to make all efforts to conserve and optamize the use of energy by
use of LEL balbs, efficient uge of affice equipments and like marmers.
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(1i) The Steps taken by the Company for utilizing alternate sources of energy:

The Company already uses minimal energy, there is no cost-effecive way o use any
alternate source of enengy.

(iii} The Capital investment on energy conservation equipments:
These was no capital investment made on energy conservation euipments.
(b) Technology Absorption:

The Company continues to use the latest technologies for improving the productivity and
quality of its services.

(c) Foreign Exchange earnings and outgo:

During the year under review, the Company had no Forelgn FExchange earnings, The
Foreygn Hxchange ourgo was INR 2,04 95 228/ (Rupees Twe Crore Four Lakh Nineny
Five Thousand Twe Hundred Twenty Eight) towands softeare cxpenses, professional fees
and advertdsement expenses,

M/s SR Badiboi & Co. LLP, Chartered Accountants, Mumba, appointed as Stacutory
Auditors of the Company at the first annual peneral meetng of the Company o hold affice
until the conclusion of the sixth annual general mecting, continue to be the staruory
auditors of the Company. Your Company has recetved confirmarion from M/s SR
Baiboi de Co. LLP regarding their eligibility under Section 139 and 141 of the Corpanies
Act, 2U13 read with Companies [Accounts) Rules, 2014,

The observations of the Auditors in the Auditor's Repore are explained, wherever
neccssary in the appropnate Notes to the aceounts. No frauds were reported by the
Auditors during the vear,

i ial ir Ofr ibunals:

Lhere were no orders passed by Regulators or Courts or Tribunals impacting the gomp
concen status and Company's operations in future,

Pagee: @ o 10
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Risk Management

The Company has proper tisk management policy which commensurate with the namure
and size of irs business. The Board of Directors have nor come across any risk which in
the opinicn of the Board may threaten the existence of the Company.

Phe Directors acknowledge with gratitude the encourgement, assistance, suppart and
coopetation extended ]‘-'!r' its nvestore, customers, bankers and umplc VLS.

For and on behall of the Board of Directors of
Lendingkart Technologics Private Limited

Harshvard i

n Iim' chand Lunia

7 Chairman & Managing Director
DIN: 01189114

&

Dhare: 26M August, 2019

Place: Mumbai
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Annexure-A

Form AQC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companics
(Accounts) Rules, 2014)

Staternent containing salient features of the financial statement of
subsidiaries /associate companies/joint ventures

Fm IFH ¥F, E]Ihﬁi d!' EE‘:E

(Information in respect of each subsidiary to be presented with amounts in Rs.)

- SL Particulars Details =
No. e
1. ! Name of the subsidiary Lendingkart Finance Linuted

2, | Repoming period for the subsidiary concerned, if
different from the holding company’s reporting | 31 March, 2019
| petiod )

3. | Reporong currency and Exchange rate as on the
last date of the relevant Financial year in the case | Not Applicalile
of foreipn subsidiares '

1. | Share capital 38.98,59.200/- -_ =
3. | Reserves & surplus 4.61,46,13 681 /- B

i b | Total assers - - 15,4527 60,206,/ -

| 7. |Total Lisbiines 10,44,82,87,325/- |
8. | Investments | NIL ]
9. | Tumover 2,45.79,77,353/- =
1. | Profit/ (Loss) before taxation 3283016/ -

11 | Provision for taxation 1.54,15,522/-
12, | Profit/ (Loss) afrer raxation 34,37,16,538/ -
13. | Proposed Dividend Nl
14. | % of sharehalding - il[llif"n i

. Mames of subsidiaries which are yet to commence apetatons - Not Applicable

2. Names of subsidiaries which have been liquidared or sold during the year — Not

Applicable



Statement pursuant to Section 129 (3) of the Companies Act, 2013 related 10 Associate
Companies and Joint Ventures

The l.‘:ulnp:-l.n}' did/ does not have any Associate Company or Jomnt Venmrees durmg the

financial year. Hence, this part is ot applicable to the Company.

For and on behalf of the Board of Directors of
Lendingkart Techgologies Private Limited

fﬁ"'% A—P
Harshvardhan Raichand Lunia

Chairman & Managing Director
DIN: 01189114

Dhate: 200 Augase, 2019
Place: Mumbat

W



Annexure = B
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
(as on the Anancial vear ended on March 31, 200

[Parsuant to section 1203) of the Companies Act, 2003 and rule 12(1) of the Companies {Management and Administratdon) Ruales, 2014)

s S E——

1. REGISTRATION AND OTHER DETAILS

[ L [CH [ UT2%00G ) 2014PTCO81539 )
1 | Registration Date December 15, 2014 -
L | Name of the Company Lendingkart Technologies Privare Limired

v, | Category / Sub-Carcgory of the Company Limired by Shares

Compey Non-govemment Company §
v. | *Address of the Remsrered office | 14" Floor, D Block, The First, The First Avenue RBoad Behind
arwd contact details keshavbaugh Party Plor, Vastrapue, Ahmedabad - 3800135, India.
) . Phooie: U079 6677 (GIH)
" vl | Wherher listed company Nea o

| viL Name, Addiess and  Contact | Nos Applicable.
decails of Repistrar and Transker

I Agent, if any.

* Ih-:. Rq-rhn.m:] officy addrss of the l.'_'n|'r1p_ﬂ.f|.i.'_i1-lﬂ;lig||1 ;:I1:'|||;'_-||.-r_| frenn 13212, Harekrshna o :n::Im]'_Il{':!-.: Eﬂpp .1;]1&1::1 Cinerna, Kankana, Ahmedsbad — 380
OZA, Incdia b0 142 Floor, D Black, The Fiest, The Firs Avenue Read Behind Keshavbaugh Pasty Plot, Vasttapur Ahmedabad — 380 (15, India wee L.
2wl "|[In|. 2014,



IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 %4 or more of the total armover of the company shall be stared: -

8L | Name and Description of main|  NIC Code of the % to total tumover of the
No., | produets / services | Product/ service Company
| Information rec hnology and ‘ G300 T
Compuber 5r:n'$|:_r:. ACCVIKS

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name and address CIN/GLN Holding/ | % of shares | Applicable
Mo of the company Subsidiary / held "S-t-ﬁ]::ﬁjn

1 Associate _'
I | Lendingkart Finance | UGSOI0MHI996PLC258722 | Subsidiay | 100% 28TV
Limited . '
| 305,304, Citi
Poanr, Andheri-
koietla Road, Andben
(Hast)  Mumbia-40(
159, '

LN




i Caregory-wise Share Holding

IV. SHAREHOLDING FATTERN AS ON MARCH 31, 2019
(Equity Share Capital Brealkup as percentage of Total Equity)

Mo, of Shares held at the beginning of the

No. of Shares held at the end of the vear

o B |

hareholders s S : i
i Demar | Physical Taral Total |Demar, Physical Taotal Total the year

3 Shares = l Shares

A. Promoters! - e

1) Indian .

) Individual WIL 49360 49301 9861 | NIL 46490) 46490 02 KT (5.83)

HUF

b} Cenreal Govt NI NI NI D | NIL NIL ML 0 0

k) State Gove(s) NIL NII CNIL 0 NIL NIL _ NIL i I

d) Budics Corp NIL, NIL NIL. 1 NIL | NIL NIL K I

¢} Banks / FI NIL NIL ML I NIL NIL NIL I o

fl Any Other NIL MIL NIL 0 NIL | NIL WL Iy 0

NIL 49366 49366 9861 | NIL | 46490 164910 02 87 (5.83)

Sub-total(A)(1):- B

) Foreign i o - o - :

1) NRIs Individuals | NIL NIL NI 0 NIL [ NI NIL 0 0

b} Orhet- NIL NIL NIL f) NIL | NIL NIL Ih B

Individuals |

£ Bodies Corp. NIL NI NIL ( NIL |  NIL_ NIL I 0

) Banks / FI | WIL NI NI I NI | MNIL NIL I {1

|

e Any Orther | MIL NIL NI 0 NIL NI NIL. 0 U

"A5 0N 26" August, 2019, nMr. Mukul Sachan |s not & promater of the Company




2, Non
Institurions

1) Bodies Corp.

No. of Shares held at the beginning of the | No. of Shares held at the end of the vear _
st o | %Change
Shareholders i i caallle ol I . R UEIRL St

gt Demat | Plysical Total Total | Demar| Physical Toal ‘Total the year
Shares Shares
| NIL NIL NII. [ NIL NIL NI 0l ()
Suhb-total (A)(2):- -
Toral NIL 49366 49364 9861 | NIL 46490 46490 92 87 (5.83)
sharcholding
of Promoter (A) =
WD+ ANE) )
B. Public
Shareholding
L Institutions | -
k) Mutual Funds NIL NIL NIL 0 NIL MIL NIL 0 g
b) Banks / FI NIL NI | NIL 0 | NI NIL NIL I [
&) Central Govt NIL NIL | NIL__ | 0| NIL NIL NIL I 0
d) Stare Caove(s) NIL MNIL NIL il NIL ML NIL. 1 i)
e) Venture Capieal NI, il 110 (L2 MIL 10 i (12 i}
il .
fi Insurance ML NIE | NIL 0 NIL NIL NIL 0 i
Companies -
Ells NIL NIL | MIL 0 | NIL NIL. NIL ( L
) Forelgn Venrture | NIL NIl |  NIL 0 NIL NIL NIL 0 I
Capital Funds ) Wims B
i) Others (specify} | NIL. NIL " NIL 0 | NIL NIL NIL i 0
(Sub-total (B)(1):- | NIL 10 10 002 | MNIL 10 il 0.0z f




No. of Shares held at the beginning of the | No. of Shares held at the end of the year

e ; year % Change
P Ao I ot Rl e
S Demat | Physical Total Total |Demay  Physical Toral Towal the year

Shares | Shares:

| (i) Indian NIL NIL ML 0 MNIL NIL NIL | 0O (l

(1] Ohverseas '_ _NIL 30 3 (.05 |" NIL 30 | 30 (.06 (]
b) Individuals B

() Individual | NI (54 654 131 | NIL 654 654 LA 0
| sharcholders
IE holding  nominal

share capueal upro |
i T :

(11) Individual | NI NIL NIL 0 NII. NIL NIL i i
sharcholders

holding  nominal

sharc capital in
excess of Rs 1 lakh | =
) {llthtrﬁ[ﬁptrir_}'} ML ML MIL. [ NIL 2876 2E7G 574 TEHD
. _I:E-S{}l’ Trust N
Sub-total (B)(Z) | NIL 654 684 1.37 | NIL 3560 | 3560 7.11 120,47
Total Public | NIL 694 (194 139 | NIL 35741 3570 7.13 414.4
Shareholding ,
(B)=(B)(1)+
(B)(2) | e ! _ e IS
.. Shares held by | NIL NIL. NILL ll NI, NIL INIL ] i}
Custodian for |

GDRs & ADRs | _

Grand Total | NIL 50060 50060 100 | NIL 50060 50060 100 0
(A+B+C) .




7 Shareholding of Promoters

Sr. Sharcholder's Name Sharchalding at the beginning of the | Sharcholding at the end of the year
No vear .
No.of |%of total |“wof Shares rxm_ of “hoftotal |%of Shares  [% change in
Sharcs  Sharesof  |[Pledged / Shates  Shares of Pledged / shareholding
the cumbered 1o the encumbered to during the
company tal shares company  total shares yCar
| 1. | Harshvardhan Lunia 200504 41,08 K] 18395 i i { 1{L.55)
2 | Raschand Lunia A 20574 | 41.10 I 574 4110 | 0 O
3 Mkl Sachan? | 8238 16.44 i} 521 | 150 ik RS I
| _Total | 49366 | 9861 | ] 46490 92.87 0 {(5.83) |

ar.  Change in Promorers” Sharcholding (please specify, if there is no change)-

Particulars Shareholding ar the heginning of the_}rar E:umu.laﬁvc Sharcholding during  the |
car ,
Harshvardhan Lunia MNa. of shares B4 of total shares of [No. of shares % of total shares of |
' l the company the company
-_.-‘I.I: .rirr.' heginning of the year -EI}E'E-II -ﬁﬂﬂ_ : -

As on UH/04/2018)
[rate wise Increase / Decrease in |
Provmoters Sharcholding dunng the vear
specifymg the reasons for increase /
decrease (e.g. allorment / transfer
fhonus/ swear equity erc):

L as on 26™ August, 2019, M Mukul Sachan is nol a promster of the Lompany.



year

Sharcholding at the beE']mung of the year Cumulative Shareholding qfuring_ the

18395

36.75

cAar

_ir ti1|: hv:;_l_:_jnning af the yedar
:I:_-"'h:i o 01 /04, 2018)

Br. Il’articula.rﬁ
Tl
®* Transfer o Lendingkart Employees
Wellsre Trust on 17+ Ocrober, 2018, | 2169 4.33
At the Fnd of the year ( or on the date of | 18395 36.75
separation, if saparated during the year)
31,/03/2019
i f P
Sr.  [Particulars = Sharcholding at the beginning of the year L
o,
2. Raichand Lunia Na. of shares %o of total shares of

the company

Date wise Increase / Decrease in
Promorers shareholding during the vear
specthing the reazons lor merease /

decrease (g allotment [/ rransfer

Shanus/ sweat equity etc):

20574

4110

MNao. of shares

Cumulative Sharcholding during the

e of total shares of
the company




Sr.  |Particulars Shareholding atm:bcgimﬂngui‘th:year Cumulative Shareholding  durning the
0. : YEAT
[ [t the End of the year { or on 20574 4110 20574 4110

the date of separation, if separated during

the vear)

310372019 '

|
- = o | I
Sr.  Pariculars Ehamﬁaﬁi]i-g_ii the beginning of the year ':':tumulaﬁ;'?e__ﬂharehuigding during  the
o, ar
3. | Mukul Sachan’ [N-u-. of shares "% of total shares of [No. of shares %4 of total shares of
the company the company
tAr the I:H:ginnjngzl"' the vear 822§ 16.44 - T &
(As on (1,/04/2018)
|

Date wise Increase [/ Decrease in .

Promoters Shareholding dunng the vear

s|1-;:4_'|J-jl.'i.11.;¢ the reéasons for increase [/

decrease {e.g. allotment / transfer

{bonus/ swear equity etc):

® “Irnsfer to Lendingkart Employees . |

Wellare Trust on 17h October, 2018 | 707 ' L4 I - '

YA on 267 Bugust, 2019, Mr. pukul Sachanis not a promoter of the Com pany

&




Sr.  |Particulars Shar-:hcl_};ljl:ng atthe beginning of the year I|Cl.u'nuls:u:i7-fl:_ Shareholding  during  the
no. vear
At the FHnd of the year ( or on the date of 7521 15.02 7521 15.02
separdton, if separated duoring the year)
31037201
| |
e —= — 1 -
V. Sharcholding Pattern of top ten Shareholders (other than Directors, Promorers and holders of GDRs and ADRs):

———

Particulars

hareholding at the beginning of the  Cumulative Sharcholding during the

ar

Lendinglkart Emplovees Welfare Trust

M. ul-'.zs.hnres

Car

% of total shares
of the company

Mo, of shares

%o of total shares
of the company

At the heginning of the year
(s on D1/04/2018)

I dace wise Increase J Decrease in
*romoters Sharcholding dunng the year
precifying the reasons for increase |
leerease {e.g. allotment / ransler /

NS FWCit egquity etcy
»  Transferred from Me, Harghvardhan
Lamia on 17% Ocrober, 20018,

= pansterted trom Me Muokol Sachan
on 17" Ocrober, 2018,

2169

07

4.33

L




no.

--?WMIﬁ@ at the beginning of the
=

Ar

separation, i separated during the vear)
(31,/03/2019.

IAr the End of the vear { or on the date of

28746 5.74

wrmelative Eharehulding {[uri'ng the
ear

2876 ‘ 5.74

Particulars

ar

E'I:ufehnlding at the beginning of the

NERd ’7

Ashish Goenka

%o of toral shares
of the company

' Nuo. of shares

Cumulative Shareholding during the

| %, of total shares
of the COMmpany

-ﬂ[n- of shares

At the bepinning af the _'.'?lr
As on 01/, 2018)

F"all: wise [ncrease / Decrease in
Promaoters Shareholding duning the
vear spectfving the reasons for increase
! decrease (e.g allotment [ ransfer /
ponus/ sweat equity ete):

|

634 g5

A\t the End of the year {or on

the date of separation, if separared
during the year)

31032000

634 127

634 127




E

— i

Particulars.

CAr

Sharcholding at the heg_inni.ng of

3.

the 'Funulﬂﬂvt Sharcholding during the
£l

Saama Capital ITT Led.

Ar the beginning of the vear
.5 o .-"'[:'-l-_."'.':_'ﬂl_ﬁ;] 1N

15

0.03

iD.'IIc wise Increase / Decrease in
Promoters Shareholding during the
pear specifying the reasons for increase

decrease (e allotment / ransfer /
WIS,/ Sweat eouity etc):

AL the End of the year { or on

he date of separation, if scparared
Eulin{_r, the vear)
B1/03/2019

15

(.03

15 0.03

——

Particulars

@r

hﬂl‘l:l‘l_l].l-ﬂﬁng at the beginning of the

urnulative Sharcholding during the |
ear

BT

Rhythm Ventures Lid.

At the heginning of the year
As on (] ,-"TH.-'?”IH}

Date wise Increase [ Decrease in |
Promoters Shareholding during the vear
wcifving the reasons for increase [/
decreagse (e allotment [/ transfer [
bonoi/ sweat equiry erc):

10

e

Lt the End of the vear { or on
the date of separation, if scparated |
clunng the year)

31 /03,2019 |

10

0.02




Particulars

E:::Eﬂn[ding-at the beginning of the

mulative Sharcholding during the

year

India Quotient Invesnment Trust

A1 the beginning of the vear
As on 01047200 8

10

0.02

F.m' wise lncrc&:iﬁ_fuﬁeu:re&se 1
Promoters Sharcholding duning the
vear specibying the reasons for increase
Y decrease (e allomment / wansfer /
J{]I'H;i_b'_lu_"l_ﬂ":'_ﬁ.'_f:l._l: _EH_I.I.II".-’ l.'l:f;l:

At the End of the year { or on
hie date of separation, 1f separated
Huring the year)

B1/03/2019

1

0.02

0.02

gl

Partculars

hareholding at the beginning of the

ar

Cumulative Shareholding during the

Ashvin Chadha

At the heginning of the year
(As on 01,/04/2018)

10

0.02

Dare wise Increase [ Dectease in
Proanoters Shareholding during the
rear ::pw:i:it‘:.'ing_ the reasons for increase
{ decrease (g allonment [/ manster /
anus, sweat equity etcl:

At the End of the year { or on

1w date of separation, if separated
uring the year)

310372015

10

.02

0.02




Sr.

i

Particulars

holding at the beginning of the

{Cumulative Shareholding during the

7.

Shailesh Mehia

At the beginning of the year
f.-'l.s on U4/ 200 8)

10 0.02

F:m' wise Increase / Decredse in

Yrominters Sharcholding dunng the

wear spectfving the reasons for increase
decrease (e allotment [/ transfer /
s, SWear equity erc):

At the End of the veatr | orf on
he date of separation, if separated
during the year}

B1/03/2019

10 0.02

0 0.02

ST,

10

Particulars

harcholding at the beginning of the
ear

L

Mayfield India II, Ltd

e the h:,-.ginnillg oof the vear
s on (A0 2018

0.01

tr

[are wise Increase [/ Decrease in
Prommeiers .‘:"nhﬂ.rr_'llulding rlun'ng the
|§.'1:m' specifving the reasons For increase
{ decrease (eg allorment [ wanster /
o sweat equity r:'rc"l:_

At the Find of the vear { ar on

the date of :-il':Fk:IrHl.’i(]-ﬂl i Hcparntmt
during the vear)
1 /03/2010

5 0.01

- .01

PR T i s e By




Sharcholding of Directors and Key Manageral Personnel:

Sr.

1Tk,

Pariculars

Shareholding at the beginning of the year

Cumulative Shareholding du.rir%g the
vear '

Harshvardhan Lunia

Mo. of shares
jthe company

At the l::}.;il.uﬁt-lg oof the year

20564 i 4108

Dhate wise Tncrease [ Decrease in
Promoters Sharcholding dunng the vear
specifying the reasons for increase [/
decrease (e.p. allotment / transfer
/bonus/ sweat equity etc):

" T'ransfer to Lendmnglkart Emplovecs |
Welfare Trust on 17% Ocrober, 2013,

At the End of the vear { or on
ehe date of separation, if separated during

the vear)
31/03/2019

2169

18395 | 36.75

, of total shares of

No. of shares
the company

14 of total ahar&ﬁf_

|

18395 36.75




V. INDEBTEDNESS

Indebredness of the Company including interest outstanding / accrued but not due for pavment:

Particulars Secured Unsccured | Deposits | Toal
Loans Loans : Indebtedness
-excluding
deposits

Indebtedness  at the

beginning of the financial

Féar

i Pancipal Anacwnr 425547229 - 42,5547 229

i) Intérest duge but nor
paid
ity Inferest accrued bur nor

Total (i+ii+iii)

42,5547,229

42,5547 220

Change in Indebredness
durng the financial year

- Addidon . 23 (10 (MO0 - 23,000 (01, 10K)
- Reduction 40,80,36,981 | 23,000,000 63,89,36,981
Net Change [40,89,5695 1) : | (0,89,36,951) |
Indebtedness ar the end of
the financial vear
1) Prncipal Amount 1,66, 10 248 1,66, 10,248
i) Imrerest due bur not - - . -
_pald 1, Interest accrued | |
but not due 2 : - -
Total (i+ii+iii) | 1,66,10,248 . “ | 1,66,10,248




VL. REMUNERATION OF DIRECTORS AND EEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager;

sl No, Particutars of Remuneration Mr. Farshvardban
L 1-'|.-'||:1jﬂ-_ .
(Director & CHOY
1. Gross salary 75,600,000

(a) Salary as per provisions contalmed m gection 75,60 (M)
17(1) of the Income-tax Act, 1961

(by Value of perquisites u/'s
17(2) Income-tax Act, 1961

(c) Profies in lien of salary ander section 1703
Income- tix Act, 1961

L, stock Oprion -
ks Sweat Eguity - |
#. Commission
- a5 %o of profu
|- others, specily... B
i Orthers, please specify 23200000
[ Vanable {I:'-::r["{nr|11.§J:1_11::: _Ir_u_:i_:_n_r:r_l.'r__':l — — |
. Toral (A) ) | oS00 |
, (et as per the Ac | Not Applicahle |

B. Remuneration to other direcrors:

Cther than stated m (A) above, no other rermuneration was pad o the directoes of the Company dunng the finuncial veae 2018-19.



N

C. Remuneration w0 key managerial personnel other than MD /Manager /WTD: NIL

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:
There was no penalty or punishment imposed on or compounding of offence done by the Company, Direcrors or officers in defaule

during the financial year ended March 31, 2019,

For and on behalf of the Board of Directors of
Lendinglar) Technologies Private Limited

- . 1_._.___,_.-—'_ -
Harshvardhan Raichand Luniz

Chairman & Managing Director
DIN: 071189114

Date: 26t Avupuse, 2019
Place: Murnbai
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INDEPENDENT AUMNTOR™S REPORT
To the Members of Lendingkart Technologles Private Limited
Report an the Audit of the Standalone Financial Statements
Dipinion

We have audited the accompanying standaione financial statements of Lendingkart Technologies Private
Limited (“the Company™), which comprise the Balance theat as at March 31, 2019, the Statement of Prafit
and Loss and the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In aur apinian and to the best of our information and according to the explanations given to us, the aforesaid
standalone financlal statemants give the information required by the Companies Act, 2013, as amended (“the
Ac1™) in the manner so required and give a true and fair view in conformity with the accounting principles
genevally accepted In India, of the state of affairs of the Company as at March 31, 2013, its loss, its cash
flows fer the year ended on that date.

Bacis for Opinlon

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 1430107 af the Act, Gur responsibillties under those Standards are further
described In the “Auditor's Responsibilities for the Audit of the Standalone Financial Statements’ section of
aur report, We are independent of the Company in accordance with the 'Code of Ethics’ issued by the Institute
of Chartered Accountants of India bogether with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfillzd our
other ethical responsibilities In accordance with these requirements and the Code of Ethics, We belisve that
the audit evidence we have obtalned i sufficient and appropriate to provide a basis fer aur audit opinion on
the standalone financial statements.

Other Informatien

The Company's Board of Directors 14 respansible for the other information. The other information comprises
the Information incleded in the Board Report, but does net include the standatone financial statements and
our auditor's report therean,

Qur apinian on the standalone financial stabements does not cover Ehe other information and we do not
express any farm of assurance conclusien Eherean,

In connection with our audit of the standalone fnancial statements, our responsibility ks to read the ather
information and, in deing so, consider whether such other information s materially inconsistent with the
standalene financial statements or our knowledge obtained in the audit or obherwise appears Eo be materially
mizsstated. If, based on the work we have performed, we conclude that there 13 a material misstatement on
thiz other Infermation. we are required to repart that fact. We have nothing to report in this regard,

Responsibility of Management for the Standalene Financial Statements

The Company's Baard of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a frue and fair view af the
financial pesition, financlal perfermance, cash flows of the Company in accordance with the accounting
principles generally accepted In India, including the Companies {Accounting Standards) Rules, 2006 (a5
amended) specified under section 133 of the Act, read with the Companies (Accounts) Rules, 2014, This
responsibility afso includes maintenance of adequate accounting recards in accordance with the provizslons
of the Act for safeqguarding of the assets of the Company and far preventing and detacting frauds and other
irreqularities; selection and application of appropriate accounting podkcles; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a brus and fair wiew and are free fram matarial misstatement, whether due to fraed or srror.

In preparing the standalone financlal statements, management is responsible for assessing the Company's
ahifity to continue as a gaing concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting uniess management either intends o liguidate the Company or to
cerase operations, or has no realistic alternative but to do so.

Those Board of Directors are H—“:EL‘I"-‘&ET['.F‘HE.f?_r_E'!'!F.!??‘:‘E!!".Q the Company's Mnancial reporting process,

AT LR RIER]
Prqd: Dkis : o Dol §Inged. Baaia "B b Flaoe, o lpip- 700 000
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Chastared Aceoantanis
Auditar's Responsibliities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance abaut whether the standafons financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an audilars report
that includes our apinkon, Redsonable assurance is a high level of assurance, but is not & guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when b exists.
Misstatements can arlse from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the scanamiz decisions of users taken on the basis of these
ztandalone financial statements,

As part of an audlt in accordance with SAs, we exercise professional judgment and maintain professicnal
skepticism throughout the audit. We also:

¥ ldentify and azsess the risks of material misstatemant of the standalone financial statements, whether
due to frawd or error, desion and perform audit procedures responsive to those risks, and obtain audit
evidence that ks sufficient and appropriate to provide a basis for our oginien. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from erfor, as fraud may
invalve calluzsion, fargery, Intentional amissions, misrepresentations, or the override of internal control.

*  Dbtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 14303XI0 of the Act, we are also responsible
for expressing our opinion on whether the Compeny has adequate internal financial contrels systemin
place and the operating effectiveness of such conkrols.

#  Evaluate the approgriateness of sccounting policles used and the reasonableness of accounting
estimates and related disclosures made by managemant,

»  Conclude on the appropriateness of management’s useé of the geing concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related fo events or
condifions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in cur auditor's report
ta the related disclosweres in the financial statements or, if such disciosures are inadequate, to modily
our opinion. Our conclusions are based on the audit evidence obtained up to the date of sur meditor's
report. However, future events or conditions may cause the Company to cease to continue a5 a going
COMCETm.

+  Evaluate the gverall presentation, structure and content of the standalons financial statements,
inchpding the disclosuraes, and whathaer the standalone financlal statements reprasent the underlying
tramsactions and events in 2 manner that achleves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, Incheding any significant deficiencies in internal control
that wa identily during aur audit,

We also provide those charged with governance with a statement that we have complled with relevant ethical
requirements regarding independence, and to communicate with them all relationships and ather matters
that may reasonably be thought te bear on aur independence, and where applicable, ralated saleguards.

Report on Odher Legal and Regulatory Regulrements

1. As required by the Companies (Auditors Report) Order, 2016 ("the Order”), issued by the Central
Gavernment of India in berme af subi-saction (11) of section 143 of the Act, we give inthe “Annszura 1"
a statement on the matters speciflad in paragraphs 3 and 4 of the Order,

2. As required by Section 143030 of the Act, we report that:

(a1 We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpeses of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company 50 far as
it appears from our examination of those hooks;

{3 The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement deall with by this
Report &re in agreement with the books of account;

{d} In our opdnion, the aforesaid standalone financial statements comply with the Companies
LAccounting Standards) Rules, 2006 (as amended) specilied under section 133 of the Act, read with
the Companies (Accounts) Rules, 2014,

(e} On the basis of the written representations recelved from the directors a5 on March 31, 2019 taken
on record by the Board of Directors, none of the directors is disgualified as on March 31, 2019 from
belng appainted as a directar in terms of 3ection 164 (21 of the At



SR Batusoil & Co. LLP

Charlered Aespustants
f} With respect to the adequacy of the internal financial contrels ever financial reporting of the
Company with reference to these standalone financial statements and the operating effectiveness
of such contrals, refer bo our separate Report in "Annexure 2 to this report;

tg) The provisions of section 197 read with Schedule ¥ of the Act are not applicable to the Company for
the vear ended March 31, 201%;

(hy With respect to the other matters to be included inthe Auditor's Report in accordance With Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the eaplanations given to us:

| The Company daes not have any pending litigations which would impact iks financial pasition;

ii. The Company did not have any leng-lerm contracts including derivative contracts for which
there were any material foreseeable losses;

iii, There were fo amounts which were required ts be transfarred to the Investor Education and
Protection Fund by the Company.

For 5.R. Batliiboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Mumber: 30 L003ESE300005
UDINﬁEMTﬂHhA AALGZ139

1
™, F-E--:'
wﬂam Gandhd
Partner
Membership Humber: 037924

Place af Signature: Mumaai
Datie: August 26, 2019
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Annexure 1 referred to in paragraph 1 under the heading “Report on other leqal and regulatery
requirements” of our report of even date

Fe: Lendingkart Technolegles Private Limited

{iy {a) TheCompany has maintained proper records showing full particulars, inchading guantitative details

Gy

{iii1

{iv}

)

)

{wli}

wili

it

()

ral

-]

and situation of Tixed assels.

Fixed assets have been physically verified by the managernent during the year and no matarial
discrepancies were identified on such verification.

According to the information and explanations given by the management, there are na immovable
properties, Included in property, plant and equipment of the company and accordingly, the
requirements under paragraph 30)c) of the Order are not applicable to the Company.

The Company's business does not involve inventories and, accordingly, the requirements undar
paragraph 300y of the Order are not applicable to the Company.

Acoording to the infermation and sxplanation given to us, the Company has not granted any leans,
secured or unsecured to companies, firms, Limited Liability Partnerships or obher parties covered
in the register maintained under section 18% of the Companies Act, 2013. Accordingly, the
provision of clause 3D {a), (&) and (c) of the Order are not applicable to the Company and hence
nit commented upen,

Im our apinien and according to the information and explanations Given to us, Phers are no loans,
investments, guarantees, and securities given In respect of which provisions of section 185 of tha
Companies Act 2013 are applicable and hance not commented upon,

In our apinion and according to tha information and explanations given to us, provision of section
186 of the Companies Act, 2013 in respect of Loans and Advances given, investments made and
guarantess and securities given have been complied with by the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 {as amended). Accordingly, the
provisions of clause 303 of the Order are not applicable.

To the best of cur knowledge and as explained, the Central Government has not specified the
maintenance of cost records under Secticn 148(1) of the Companies Act, 2013, for the services of
the Company.

Undisputed statutory dues including provident fund, employees' state insurance, inceme-tax,
gosds and service tax, cess and other statutory dues have been requiarly deposited with the
appropriate authorities axcapt for delays in four instances.

As informed, the provisions of sales-tax, duty of custom, duty of excise and value sdded taxes are
not applicable to the Company,

According to the infarmation and explanations given to us, no undisputed amounts pavable in
respect of provident fund, employees’ state insurance, iIncome-lax, goods and service tax, cess
and other statutery dues were gutstanding, at the year and, for & period of more than six mariths
fram the date they became payable,

As informed, the pravisions of sales-tax, duty of custom, duty of excise and value added taies are
not applicable to the Company,

according fo the information and explanations given to us, thera are ne dues of incoma tax, goods
and service tax and cess which have not been deposited on accaunt of any dispute.

As informed, the provisions of sales-tax, duty of custom, duty of excise and value added taxes are
nat appficable to the Company.

in our opinion and accerding to the informatien and explanations given by the management, the
Company has not defaulted in repayment of leans or borrowing to a financial institution, bank or
dues to debenture holders,

The Company did not have any oulstanding loans or borrowing dues to gevernment during the year,
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According to the information and explanations given by the management, the Company has not
raised any money by way of initial public offer or further public offer and hence not commented
upan.

Furbher, manies raised by the Company by way of debt instrument and term loans woere appliad tor
the purpase for which those were raised, though idle/surpius funds which were not required for
immediate utilization were gainfully invested in liguld assets payable on demand.

Based upon the audit procedures performed for tha purpose of reporting the truee and fair view of
the financial statements and according to the Infarmmation and explanations given by tha
management, we report that no fraud by the Company or no fraud on the Company by the officers,
and employees of the Company has been noticed or reporbed during the year.

According to the information and explanations given by the managemant, the provision of section
197 read with Schedule V of the Act are not applicable to the company and hence reporting under
clause 3(xid are not applicable and hence not commanted upan.

In aur epinion, the Company is not a nidhi campany. Therefore, the provisions of clause 3{xil) of
the order are not applicable te the Company and hence not commented ugon.

According to the information and explanations given by the management, transactions with the
related parties are in compllance with section 168 of the Ack where applicable and the details have
been disclosed In the notes 1o the financial staternents, as required by the applicable accounting
standards, The provisions of Section 177 are not applicable to the Company and accordinghy
reporting under Clause sl insofar as it ralates to Section 177 of the Act is not applicable Bo the
Campany and mot commentad upon.

According to the information and explanations given to us and on an everall examination of the
balance sheet, the Company has complied with the provision of Section 42 of the Companies Act,
2013 in respect of private placement of shares during the year under review. According to the
information and suplanation given by the management, we report that the amounts raised, have
been used for the purpese Tor which the funds were raised,

According o the information and explanations given by the management, the Company has not
entered Into any non-cash transactions with directors or persons connected with him as referred
to in section 192 of Companies Act, 2013,

According to the infermation and explanations given o us, the provision of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to Campany.

For 5.F. Batiibai B Ca. LLP

Chartered Accountants

ICAl Firm Registration Number: 301003EfE300005
LI[JIN 1903774808 G213

.ﬁﬁ ﬂ

Flr Jayesh Gandhi

Partmer

Membership Number; 037924

Place of Shgnatwre: Mumbad
Date: August 26, 2019
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Annexure 2 referred to in paragraph 2 (F} under the heading "Report on other legal and requiatory
reguirements"”™ of our report of even date

Repert on the Internal Financial Contrels under Clausze (i) of Sub-sectlon 3 of Section 143 of the Act

Wa have audited the internal financial contrals over financial reporting of Lendingkart Technologies Private
Limited (“the Company™} as of March 31, 201% in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Menagement's Reapansiblity ter Internal Financial Controls

The Company's Management is responsible for establishing and maintaining Internal financial controls based
on the internal control over financial reporting criterla established by the Company considering the essential
campanents of Internal control stated in the Guidance Hote on Audit of Internal Financial Conbrols Owver
Financlal Reparting issued by the Institute of Charterad Accauntants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financlal controls that were aperating
effectively for ensuring the orderly and efficlent conduct of its business, including adherence to the
Company's pelicies, the safequarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act,

Auditer's Responsibility

Our respensibility is te express an opinion on the Company's Internal financial controls over financial
reparting with reference ta these standalone financial statements based on our audit, We condsscted our udlt
in accardance with the Guidance Maote on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Mote") and the Standards on Auditing as specified under section 143010} of the Act, to the extent
applicable to an audit of internal financial controds and, both issued by the Institute of Chartered Accountants
of Indla. Those Standards and the Guidance Mate require that we comply with ethical requiremants and plan
and perfarm the audit to obbain reasonable assurance about whether adequate intermal financial contrals
over financial reporting with reference to these standalone financial statements was established and
maintained and if such controls oparated effactively in all material respacts,

Cur autit invalves performing procedures to obtain audit evidence sboul the sdequacy of the internal
financial cantrobs over financial reporting with reference to these standalone financial statements and their
operating affectiveness. Our audit of intermal financial contrals over financial reporting inchuded abtaining an
understanding of internal financial contrels over financial reporting with reference o these standalone
financial statements, assessing the rish that a materlal weakness exists, and testing and evaluating the
design and operating effectivensss of Internal control based on the assessed risk. The procedures selacted
depend on the auditer's judgement, including tha assessment of the risks of material misstatement of the
financial statements, whether due to fraud or erar.

e believe that the audit svidence we have abiained Is sufficient and appropriate te provide a basis lar our
audit opindon on the internal financial controls over financial reparting with reference to these standalone
financial statements,

Maaning of Internal Financial Controls Over Financial Reporting With Raeference to these Financlal
Statements

A company's internal financial control over finencial Feparting with reference to these standalene financial
statements is a process designed to provide reasonable assurance regarding the refiability of financial
reporting and the preparation of financial statements for external purposes in accordance with ganerally
accepted accounting principles. & company's infernal financial cantrol aver financial reporting with referance
to these standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, In reasonable detail. accurately and fairly reflect the transactlons and
dispositions of the assets of the company; (2} provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial staterments in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of managemeant and directors of the company; and (3) provide reasonable assurance regarding
prévention or timely detection of unauthorised acquisition, wse, or disposition of the company's assets that
could have a material effect on the financlal statements,

\-



S.R. Barusoi & Co. LLP

Chartored &ccountants

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Refersnce to these
Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
theze standalone financial statements, including the posaibility of collusion or improper management
override of controls, material misstatements due to error or fraud may cccur and not be detected. Also,
projeciions of any evaluation of the internal financial controls over financial reporting with reference to these
standalone lnanclal statements to future periods are subject to the risk that the internal financial contral
over financial reporting with reference to these standatene financial statemants may become inadequate

because of changes in conditions, or that the dagree of compliance with the policies or proceduras may
dateriorate.

Opinlon

I owr opinien, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these standalone financial statements and such internal financial controls over
tinancial reporting with reference to these standalone financial statements were operating effectively as at
March 31, 2012, based on the internal control over financial reporting criteria established by the Compary
considering the essential components of internal control stated in the Guidance Hoke on Audit of Intarnal
Finaneial Controls Over Financlal Reporting issued by the Institute of Chartered Accountants of India.

For 5.R. Batliboi & Co, LLP

Chartered &ccountanis
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Lendinghkart Teehnologies Private Limited
Balgdice sheel ns af 31-Mar-19
febmeuraf in rigpecs pmfess otfierwise sotedd)

Particulars Nudes As at 31-Mar-19 As at 30-Mar- 18]
LEQUITY AND LIABILITIES
Shareholders” Tunds
{a) Shane capiial 3 | 04,65, B30 12 17,230
b Reserves and suiplis ] 4372 148,007 LB T 8827
6,39.21,17,837 L5200, 05,508
Mon current linlilities
in} Long term barvowings 5 . LREFREIREN
{bt Long Lerm provisions [ 1.96,67,075 47.58.318
196,677,075 HL AT S48
Carront lkabilitics
(] Short ferm barmoadings T .66, 111,248 12.35.47.229
i Short term provisions a 16,08, 795 A AHAS Gen
o) Oiker currend Tiahilitics H 56540 574 381.467.724
TbT 6HE1T 2. 35,20,002
Total Equity und Lizhilitics 08, 85,53,510 13242 .04,728
. ASSETS
Non gurrent assels
i) Froperty, plant snd squlpocm
U Tamgible ussels 9 I, 1 A 564 128,060,234
{1i} loangible assels {1} A2 34592 | 1,6, B, Gty
§1i) Irtangible sssets under develbepment 13651350 143,535,515
(b Mos curment invesimaenis i 20T,001,24278 | RZL, 2, T5T
[eh Delerred tax asseds ned 12 - .
() Lo texm ks and pdvances [ il 2101 561 3,08 45 TS
2,35, )5, 18,550 1,99, 48,03 410
Current assets
{id Cosh anad bank: balinges 14 S AT 24 905 233747 N5
(b} Skt viern loans and sduinees i3 44, 5%,273 5,015,240, [Hul
Lo ) Other cuienl ussels 5 361.80,937 161,55, 1462
1,15,49,55,173 33,34,51,327
Total Asaets 64805 53 520 &, 08,8254, T2
Sumnzry of significent aecounilig policies FA |
The aceompanying notes are an (ntegral part of the financial statements
For & B. BATLIBOT & CO. LELP For amd on behnlf of the Boged of Directors of
Clarteres) Avcountants Lendinghart Technolowsies Private Limited

ICAT Firne Registration numlier : 301003 F/E3M0005
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Pariner _ Chairman wnd Manngiog eecior

Membership Mo : 037914 DN Mo, D118 14 W
hu;llnrinl Apzarwil Sudecp Bhitia

Company Secietary Chibef Fimuecial C0ificer
Sembership Mo, @ A 195356 " [

Flace ; ¥umisik Place : Manihai
Deate o Zi st 2009 Dk = 26 Awpiaxd 2009




|.4.‘:I11|II'Is|-Ll||'I 'lll.:hlndni_iu Mrivade Limibed
Statemont of Profit and Loss for the vensr ended 51-Mar-19

ot I ruprees @afess aferies sared)

: Faor the year ended For the year endled
Particala
e gt 31-Mar-19 31-Mar-18
[. Incame:
HRevemue from oparaticns 1 2073 53,207 T35 24 dK0
Crlser |neomis 17 5,35, 1%.752 30923 172
Twial revenae H.27.74,954 10.58.53,351
Il. Expenses:
Emgboyes heneis expense 14 14152219 117740320
Financo cosks 1% 414, 58, 684 50545 30k
Dieprecizsion and amotisation expense o9& 3.23.53, 509 +1378.217
Onlver expenses 20 | 597,70, %05 1B.04,67.173
Tatal expenses A5, TO.55,707 J001,51 204
. Profit/{less) hefore tnx {30,51.60,841) {28.42,77.931)
IV, Tax Expenses:
Current -
[3eteroed Lax i1 -
W, Profit/lass) for the yoear afber tax {50,51.60,543) (2RAL 7032}
V1. Earming per share
Basic (Computed on the basis of wial logs for the vear) 21 {6,055 ) {5.5TR.74)
Difuted {Computed on the basis of osl fss for e year] | (. 095 4] {5678 T4
Summary of sigmificant accoanting pelicies Z.1

The pcenmpanylig notes are an integral part of the fnnncial statements

lFor 5. R, BATLEROL & Ok, LLP
Chartered Aceonntants
1CAL Firm Reglstration mamber ; 30 1003 E/EXMB0S
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Date : 26 Augast 2019
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Lendinghart Technologies Private Limited
Cash flow statements for the year ended 31-Mar-19

fAamound e prpees nkess arbaridse o)

Particualars J1-Mar-10 Al-Mar-18
Cish flow from operating sctivities

Prodivloss) belfone tax (30,3 0,843 (28.42.77.932)
Adjustments o reconelle profit before tnx to net cash fows;

Prrasighon for gratuity 2347447 P T o
PMrowision for leave escaslment Gl 3, SO =8,21,333
Depreciation and amonizstion A.25.53.049 413 TRINT
Lioss on sale snd write T of preperty, plant aad equipmen 413,283 20,5555
Mark-io-market Lo on forward contract 19502 332
Shure Bmue ENPENSES . #5.85131
Empleryes stock oplion oypense 1051, a8 | 3,58, 908
Interest expense on borrpwings 4. 16.17,017 S02.30.308
Imteresl income on bank deposits (3. 16,47 . 206 {0 58,770
Interest ineomse on inler corporate unsecured logn {13.27.357) 11,5569 865
Operating loss before working capital changes (22.57.05,798) (17 38.47,657)
Movenents in working capital ;

Dicresse ! {incresse) in shor feem loans and advinces (388529214 L B
Decresse ! (incresse) in long term bosns and advances . (23,7351
Deerese | Iim.'l'l.".ﬁuj in ather cumrenl as3eis {136, T75) T4 48 1450
Ireriase ! {decnease) in ather cunvend [iabilitics I.73.801.850 BE.97.974
Increase ! [ decrense) in provisions (208,02 153 3. 1058300
Net change in working capital {41.,06,86,491) 2.73,53,639
Cash genernbed from Nused inj oporations {6:3.43,92,189) {14.65,44,00 81
Direet igoies paid {acluding TDNS) ned of refund (1.12,15,802) (1,26,77,438)
Net cash flow From / {used in) opernting activities (A) {i4,56,08,091) (15,92,21,456)
| Cash flenacs from ievesting activities

Imvestment in ecuity shares of subsidiary company® (3,24, 90,00 521 ) (39, 00,00 841 )
:F‘uwm of property plaat and equipment, including capital work [15,04.34.R69) (133281 5200
I Frapress

Procecds from sale of praperty, plant snd equipiment 1.0¥7 g UE325
Eﬁﬂruasr.-'ilnumase} in fixed deposits with original malurily of grester than (39,2747, 704 (3. 1R, 1387

ree monthy

Interest oa bunk deposis A, 16,47 260 164, 56.770
Interest on inter corporale unsecured [oan 1527197 L2364, B63
Met cash Bow Troms (uwsed in) inveésting activities (B (3,76, 00,09, 507) (73,33,08,562)
Cashi Mows from finnncing activities

Itm:-n_»ed.: rien issannce of prefereinee share capital {ineluding securitics 4876241700 LT
prestium)

Proceeds o Jong term borrowings - LA RATRR N
Repayment of long term borrewings {260,000, 0003, T -
Change m overdraf] [RLIR PR iR (RESEGTI)
Payment of interest on bormrowings (416,074 T) [5.02,30368)
Share issue expenses . (B5.85,131)
Melark-tn-rmarkiel bess oo Torward contrme . (29502350
Net cash law from! (wsed in) in Gnancing netivithes (5] 4,42 56,687,711 B30 86,250
Met incrensefidecrease) in cash und cash squivabeits {4 + B+ ) 1,040,113 EEh240
Cash und cash equivalents ol the begimaing ol the yeur R R T 5. 3R090
Cash amd cash equivalents at the end of the vear {rofer note 14) 1,12.74,455 Bk, 3

A
vl




Lemlingkart Technologies Private Limited
Cash New statements for the yeur ended 31-3ai-10

SAwnlnl i Papoes e winenieiie satea))

Particalars 31-Mar-19] 21-Mar-18
Components of éash and cash equivalenis
LCash on hand 26,971 2l
With hamks

(i1 In Current pecsunts 11247 4&0 10,E4, 128
| (i) In deposit aceounts with original matusity of less than 3 mondhs. - =
Tietal cash and cash equivilents (note 14) 112,74 453 ii04,340

" .||'|'|-'L'9;|I'I1l-'-ﬂ'- in equity shares of subsidiary company foe the year ended 31 March 2000 fneludes an amount of Bs, 49,50 50 A
arislng out of comversion of inter- corporate loan to subsidiary comspany in o 14,76,101 number of equity shares of Re 10 each
aggregating 1o Ra. L47.61,000 and socurities premium of Rs. 328.73 per equily share agaregating to Rs. 48.520.38.652 This item
being non cash In nature, is ned reflected in the above cash Now stagement,

Sunmary of significant accounting polickes

.1

The sceompanying notes nre an Infegral part of the flinanclal satements
Note: The above cash flow sixiement has beon prepared under the indirect method a8 prezeribed in Accounting Standard 1 on Cash

Fhny Statements.

For &5 R. BATLIBDI & OO0, LLPF
Chartered Aceouniants
1CAD Firm Registration number  301003E/E3005
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per Jayesh Gandhi
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Membership Mo, ; 037924

Flace ; Moamibad
Dite z 26 Amgust 2009

For and an behall of the Bonrd of Directors of
Lendinghart Technologies Private Limited

r

H;rahurdiun Lunia

Chalrman and Managing Director
DM Mo, k118014

Company Sceretary
Membership Mo, @ A 1953

Sudeep Nhntia
Chiel Finnncial Officer
Peambership Mo, - 098112
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Lendinghart Technologies Private Limited
Motes o e fisancial slatements for the vear ended 31 March 2019 {Aurennn fo Rupees inloss offeraise stored)

\

Corporate inform nlion

Lendingkart Technologies Privare Limited (“"LTPL’ or ‘the Company” ) is a private limited company domiciled in India.
The Company has developed technology 1oels based on big data analysis which facilitates Jenders to evaluate
borrower's credit worthiness and provides ather related services,

Bagis of preparation

The financial statements of the Company have been prepared in accordance with the generally accepted accounting
principles in India {Indian GAAP). The Company has prepared these financial statements to comply with the
Companies {Accounting Standards) Bules, 2006 (as amended) specified under section 133 of the Act, read with the
Companies {Accounts) Rules, 2014, The financial statements have been prepared on an accrual basks and under the
listorical cost convention.

The accounting policies adopted in preparation of financial stateiments are consistent with these used in U previous
VRS,

L1 Summary of significant aceounting policies

i8) Useaf estimates

The prepamtion of financial statements in conformity with Indian GAAP reguires the management to make
judgments, estimates and assumptions that affiect the reported amounts of revenues, expenses, assets and liabilities
aid the disclosure of contingent liabifities, at the end of the reporting period. Although these estimates are based
on the management’s best knowledge of current events and actions, uncertainty abour these assumptions and
estimates could result in the oucomes requiring & material adjustment to the carrving amounts of assets or
liabilities in Mutuwre periods.

(b} Revenue recognition

Revenue i3 recognised to the extent that i is probable that the economic benefits will flow 10 the Company and
the revenue can be reliably mensured.

L Llcense fees towards use of software are recognised based on the agreement with the subsidiary company.

ii. Imterest income on deposits with banks and iner-corporate loans & recognised on a time proportion accroal
basis taking into account the amount outstanding and the rate applicable.

(el Borrowing cosis
All borrowing costs are expensed in the period they cccur. Borrowing costs consist of interest and ather costs that
the Company incurs in connection with the arrangement of bormowings.

(d) Property, plant and equipment

Property, plant and equipments are siated #t cost, net of accumulated depreciation and accumulated impairment
losses, if any. The cost comprises purchase price, borrowing costs if capitlisation criteria are met and direcely
atrributable cast of bringing the aset to its working condition for the inended use,

Gains or losges ariging from de-recognition of Property, plant and equipments are measured as the difference
hetween the net disposal proceeds and the carrying amaount of the asset and are recagnised in the statement of
profit and loss when the asset is de-recognised,

(e} Depreciation on property, plant and equipment

i, Depreciation on preperty, plant and equipment Is provided on the written down value method using the rases
arrived at based on useful life of the assets prescribed under Schedule 11 of the Act which is also as per the
useful [ife of the sssets estimated by the management




Lendingkart Technologies Private Limited
Nuotes o the financial statements for the vear ended 31 March 2019 fAmenent in Bupees wnilexs offerwise stared)

(f)

2

ih}

(i

H.  Leaschold improvements are smortised over the primary lease perjod
fii.  Kesidual value has been taken at 5% of the cost.

Intangible asseis

Intangible assets representing software used for business purposes are capitalised. Incidental eost representing
upgrides to such software are considered as additions 1o core software on the basis of management estimates.
Liseful life of B baze software and additions theve to (e, uparades or new femtures 1o the hase software] are amived
by the management based on factors including the effects of obsolescence, demand, competition, and other
economic fctors such as stability of the industry and known technological advances, Where the Compuny assesses
that the upgrades 1o the base software can be independently used, such upgrades are amortised on a straight line
basis ower the estimeted useful life or tested for impairment from the date such upgrades are available for use,
Sofiware related expendditure which are incurred for maintaining existing technical architecture and not resulting
into future economic benefits are charged to the statement of profit and loss.

Software is stated at cost less secumulated amertisation and impairment losses i any. Amortisatien methods and
useful lives of each software, module, features or upgrades ane reviewed and evaluated periodically for impairment
and technology changes at each reporting date.

Im peirment of property, plaot, equipment and intangible assets

The Company assesses st each reporting date whether there is an indication that an asset may be impatred, [f any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the ssset’s
receverable amount. An asset’s recoverable amount is the higher of an asset's net selling price and s value in use,
The recaverable amount is determined for an individual assel, unless the asset does nod generate cash inflows that
are largely independent of those from other assets or groups of assets. Where the carrying amount of an assel
exceeds its recoverable amount, the asset is considered impaired and is written down 1o its recoverable amount. In
assessing value in use, the estimated Future cash Aows are discounted 1o their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining net selling price, recent market transaciions are taken into account, ifavailable, 1f no such transactions
can be identified, an appropriate valuation model iz used.

Investmenls

Investments, which are readily realisable and intended 1o be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
leng-term investments.

On initial recognition, all investrments are measured at cost. The cost comprises purchase price and directly
attributable acquisition eharges such as brokerage, fees and duties, [Fan investment is nequired, or partly acquired.
by the ksue of shares or other securities, the acquisition cost is the fair value of the securities [ssued, 1T an
investment is acquired in exchange for anather asset, the acquisition is determined by reference to the fair value
of the asset given up or by reference to the fair value of the investment ncquired, whichever is more clearly evident.

Current investments are carried in the fnancial statements at lower of cost and fair value decermined on an
individisal mvestment basis, Long-term investments are carried at cost. However, provision for diminution in value
is made to recognise a decline other than temporary in the value of the investments.

Un disposal of an investment, the difference between its carrying amount and net disposal procesds is charged ar
credited to the statement of profit and loss

Leases (Where the Com pany is hessee)

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased jtem,
are classified as operating leases, Oiperating leass payments are recognised as an expense in the statement of profit
und bess on a straight-line basis over the lease term,




Lendingkart Technologies Private Limited
MNates to the financizl statements for the vear ended 31 March 2019 (A mieine i Rupees wniesy omherwive stpred)
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Foreign currency transactions

i All transactions in foreign currency are recognised at the exchange rate prevailing on the dae of the
fransaction.,

it.  Foreign currency monetoary items are reported using the exchange rate prevailing at the close of the financial
Y.

iti, Exchange differences arlsing on the settlement of monestary items or on the restatement of Company's
monetary items at rates different from those at which they were initially recorded during the year, o reported
in previous financial statements, are recognised as income or as expenses in the year in which they arise,

Drerivative instroments

The Company uses foreign currency forward exchange conteacts 10 hedge its risks associaied with fluctuations
reloting to highly probable forecasted transactions. The Company does not use derivative financial matruments for
speculative purpose, In respectof such forward contract cutstanding at the balance sheet date, the marked to markst
position is obtained from the bankers issuing the contracis. Derivative instruments are measured at fair value and
any changes in fair value being récognised in the statement of profit and loss,

Retrement and other employee benefits

i  Retirement benefit in the form of provident fund i o defined confribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund, The Company recognises contribution
payable to the provident fund scheme as expenditure, when an emploves renders the related service.

. Cratuity linkility is a defined benefit plan and the coats of providing benefit under this plan is detennined on
the basis of actuarial valuation #t each year-end using the projected unit credit method. Achuarial gains and
logses are recognised in full in the peried in which they oecur in the siatement of profit and loss.

i, Accumulated leave, which is expecied fo be utilised within the next |2 months, is treated as short-tenm
employee benefit. The Company measures the axpected cost of such absences 3 the additional amount that
it #xpects to pay as 4 result of the unused entitlement that has accumulaied a1 the reporting date.

iv.  The Company treats accumulaied leave expected 1o be carried forward beyond twelve months, as fong-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based
on the actuarial valuation using the projected unit credit method af the year-end.

{m) Income tax

Tax expensc comprises current and deferred 1ax. Cumrent moome=iax is measured af the amound expectad o be
patid 1o the tax suthorties in sccordance with the Income-tax Act, 1961 enacted in India. The tax rates and @y laws
used to compuie the amount aré those that are enacted or substantively enacted, at the reporting date,

Deferred incomve taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred 1ax is measured
using the tax rafes and the tax laws enscted or substantively enacted at the reporting date. Deferred income @x
reluting to items recognised directly in equity s recognised in equity and net in the statement of profit and loss,

[eferred tox nssets are recoghized for deductible Hming differences onky to the extent that there is reasonahle
certainty that sufficient future taxable inceme will be available against which such deferred tax assets can be
realised. In siuations where the Company has unabsorbed depreciation or carry foeward tix losses. all deferred

T a3aets are recognised only iF there B virwal certainty supported by convincing evidence that they r:an be realisad
agiins future taxable profis. /
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T'he corrying amount of deferred tax assets are reviewed ar each reporting date. The Company writes-down the
carrying amgunt of defemed tax asset to the extent that it is na lenger reasonably certain or virually certain, as the
cise may be, that sufficient future taxable mcome will be available against which delerred tax asse can be realised.
Any such write-down is reversed Lo the extent that it becomes reasorahly cortain or virually certain, as the case
may b, that sufficient future taxable income will be available,

MAT (Minimum Alternate Tax)

Minimum alernate tax (MAT) paid in s vear is chasged o the statement of profin and loes as current tax. The
Company recoanizes MAT credit available as.an nsset only o the extent that thers is convincing evidence thal the
Company will pay normal income tax during the specified period, b.e., the period for which MAT credit is allowed
to be carried forward, In the year in which the Company recognizes MAT creditas an wssel in accerdance with the
Giuidance MNote on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax
Act, 1961, the said assct is created by way of credit to the statement of profit and loss and shown as “MAT Credit
Entitlement.” The Company reviews the “MAT credit entitlement™ asset at each reporting date and writes down

the asset fo the extent the Company does mot have coavincing evidence that it will pay normal tax during the
specified period.

Share based pavments

In caze of stock option plan, measurement and disclosure of the emploves share-besed payment plans is done in
#ccordinoe with the Guidance Notz an Acopunting for Emplovee Share-based Payvments, Esued by the Instituce
of Chamered Accowmants of India, The Company measures compensition cost relafing to employee stock options

using fair value of stock options at the date of grant. Com pensation expense is amanised over the vesting period
of the option on the straight Hne basis,

Share issue expenses

[(Mirect expenses in connection with isswe of shares pre adjusted from securities premium account, Lo the extent
available,

Frovigions

A provision i2 recognised when the Company has & present obligation s a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required 1w senle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present vidue and are
determined based on the best estimate required (o settle the obligation at the reporting date, These estimates ane
reviewed af each reporting date and adjusted to reflect the current best estimates,

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose gxistence will be confirmed by
The accurrencs or non-oocurrence of one oF more unceriain furure svents bevond the contral of the Company or a
present obligation that is not recogn ised besause il is not probable that an outlow of resources will be reguired 1o
seftle the obligation. A contingent liability also arises in extremely rare cases where there is a lighility that cannot
b recopnised because it cannotl be measured reliably, The Company does not recognise o contingent Hability but
discloses i3 existence in the financial satements,

Cash and eash equivnlents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and shoii-
t=rm investmenis with an original maturity of thres months or less,
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Motes 1o the financial stavements for the vear ended 31 March 2019 FArmenend iy Rupes gofess sthorwise siated)

{t) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (afler deducting prefarence dividends and anributable taxes) by the weighted aversge number of
eouily shares cutstanding during the vear.

For the purpose of calculating diluted eamings per share, the net profit or loss for the year atributable to equity
sharcholders and the weighted averape number of shares outstanding during the vear are adjusted for the effects
of all dilutive potential squity shares,

2.1 Change in accounting Policy

Druring the current year, the Company has adjusicd share issue expenses, including loss on hedging of share capital
inflow aggregating to Rs. 32,51,99.380 against securities premium account, which was hitherto charged 1o
datement of profit and loss. Had the Company followed the accounting policy applicable in previous yeer, the
loss would have been higher by Rs. 32,51,99.380,

hind)
| :-. | AHMEDABAD
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[l i By anlioe ol miskeal]

SHAKE CAPITAL

Parilculers Mt 31Mlar1 9 A ut 51-Wlar- 14
harr
G MO (3 Sdarch 2008 - 1L T00CEN) equily shares ol ®a 10 gach | AN 1 |7 060 CaMe
] A (31 barch 2008 | 400000 000 1% Compulsariy Convemibde Comulalve prelinrs shires
(CCCPE) el s, 10 2ach 4 ABLIHRI 440 i
sl FTANCIN March: 2008 - 374000 b0 % Seres A Compulsonly Converibie Cussluiv
preserence shures (Series A COCPR) of Ry 100 sich FTALIHKI FTAN 00
dred 83560 T30 Mdarch 008 | 443040 00000 14 Series B Campulsary Converuible Cumelmive
preference shares (Suries B CCCES) of Be [ erch 4,39 Al 4,286
vy TR0 Mk 20 8 25000 0004 Baries 1 Compulsonly Comeerbic Canulihe
peetercnce: shpnes (Sories CF OOCPS ol K5 W0 soch I5LHRRI 2500 HHI
Evil B6I003E Morch J00S - Mil) (.0001% Series C2 Compulsorily Comvertible Cumulative prefierence
sk (Semies C2 CCCPS] OF Ra |10 each B 20 HK] 5
Tastal muthiorised share sigitsl 2, L ain 1,27 800100
gl Tl -
(i1 HLO6E |3 Mprch 20008 ¢ 50,060} Friy shares of 85, 10 caek SR ALK =L T
i1 TGS (51 March 2008 - 20663 0005% Comgudsorily Comvendsle Cumalstive prelersnis shaics
(CCCEE) ol By, 10 cach e S L06.n
Ciil] 37410031 March BO1E - IT4 00 D0000% Series A Compebsorily Comartible Cumulaie
prafunmes shiges (Senes & COCPE ol Ba 100 ench IRl FiALIRR)
Crep A 390 {1 March 20K 243965 0000 %% Senes 2 Camgadsaeily Corrrortible Camulatree i
prefiznanos shares (Sevies B COCPS) of s, 100 cach IR #3510
Cvh J4T11E3] March 2018 - 23204 ) 1000E% Series CF Compulsosily Cosvertible Cuimativg
prefiencics shargs (Sevies C | COCPS) of Rs. 100 coch 4,71, 100 H Il AR
Codl BACTOR g3 Mearch 201K © N pO D001 % Berss C2 Compdsonly Canvenibe & muloive peefremos
shores (Serles ©F COCPS) of K. 100 sach 15, L1, £
Toaal issued, subscritsed amil fn sd-wp shure capiin 194,00, 531 LE3, 17,50 §
8 Heconsilintien of shares setsianding o the bogineing and nt the end of the repursing year
i} Egairy Shares
- As st 31-Mar-2014 As at 31 Mar- 2018
== M. ol shares| Aot Mo of shanes Al
AL thw bopi oi the S0, 0 5. 0H1 £00% 5000 ERARHI
Bl dugesy the yisr . = . %
5 ih il OF W panr Y {11 5, MLk L] A |
] LTS ol s, 10 gnch (ully paid
Parlheulnrs As ot Bl-Mar 800 Ak mt 31-Mar-1H0H |
i e ol shares Amuna| B off shares] A i
L Ao et vear hanl 2 04 531 el e 20663
[ssued during the e : 7 g
Castptarnfing ot vhee enud of the year T L 20,00k | 25031 |
fisi) Series A COCPS of R ik Tully pmid
1Fu1k-|..|m| s af 3i-Mar-201Y [ s 1 30-Mlar-2018 |
Mo, of ihieres At Mo, ol shares Ainsan
;ﬁl i h_eg.!uung al the vear AT T A1.000 AT 410 1741 i
lsgud during ibe yeor - = L SR, |
Dutstarding a1 the ¢y o the yuar X410 IT AL 37410 17,4100 |
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(v} Serive & COCPS of Re_ 1060 en Tally paiil

& 0 §1-Aler-2010 | TITE
bR Mo, @l shores ﬂ.-nuug Mu. of shares
A the bagi A e yieap 44,30 dd, T4 A 44 505 A4 164K
bnd durieg the i = : i :
Chstandmyg of The end ol the voar IR 44,39 4600 44,3%% 44,39, 1
vl Series 1 COCPS of s, 100 each fully
- | ﬂgfﬂﬂﬁﬂ;l? | s a1 31 -Mar-20 1§ |
Mo af shares Ml:run!j Mii. urﬁllé .-'I._ru:u_ni
Ax the beginmag ol the year 11304 23 TRAGD : -
‘m ﬁr'%mrw LAt LA 10 33 3 2339 4K
Chssanding of The end af h wear 1,71 24,70 00n PRI 21539, 300
vi} = CTOCCPS of B, 10D #ueli Filly gushil
Marfioadars At 3i=Mar-201% | e ad 3-Mar-201E ]
Mo af shinbes AW M, ul’:ﬁ-H Amoanl]
Fu_umm'-:ur thw yuar - - A | :
Ramusad durirg the yem i 11w w10, W) 1 r
|I:I|.H.':I.H1|:Iiggul':l1n:tﬂdal'ﬂhnuu' A4, 10Y 189010 - -

b} Terms aadl rights attached 1o equity Shares

The Croinjriny has nn2 class of equity shares baving o par valus of Bx 8 per sharg, Gach sharchobdes s chigible for coe vobe per sbhare hebd, The diadesd
propased {1 any) by Boged of Dhreciors & subgeo 1 the 2ppioval Of the shareholders in Annual General Meeting

o thee evenil of Nipandtion, ihe equity shorehobiers are eligilds o e the mowaining messl of the Company alter dsnkaoton of 8 proforemial
fmounls, m progenion =o their shircholdings

fe1 Terms of converssas redesption of COCPS of s, 18 esch Gelly pald

Bharing the petwd cnchod 31 Mprch 2003, the Company issued JU6RY CCCPS of e 10 cuch fildy ponch-up at o peemium of Ls. |, 830 68 per share. Cach
CCCPS hukder stall, o m pari possy hasss inder se, be emile w0 o prefenesce dividesd o per sbang basis 600 0% comibative @nadend perowear in The
respeck of the COCPE. sy dividenls declerod or pred m ony finoncisd vear over anid abeve such dividend shall be Seclined o poid i the hakiers of the
prhfizrence shanes e equity they oatilisadmg m proporton e the greaies whoele number ol squily sheres (wlach, in cue of preference shares all he
o d Tigdly difind Bosis p

Tha prefizence shares shell be: morratially comasied inbo eqeiy shaves on the earbest of () fhe laest dae on which (he preferniy dhara ung nagesal
L b comyried inin equily shares inder applizabd: law inenmoction with any misiad public offering of the Company. (i the date specilled in wriing by
the bolder of the eutstanding profionnee shares, oo (il) upon. dee exgriny of EF (ninsican) years sl 11 (e ) months Gom the date of aloemon for by
rult ather dote as may B required amder appleibls Law) of the preference shares

The CCUPS sl be comversed into: Equity shaves sl g eomoersion mbes of 10 (*Conversion Batic™]. The comersion rabn shied be adjsied m cese af spla
of constidation, el

The CCCPS sholl carry voting myghts pon passa with the Equity Shores. Bach kalder ol COCPS shall b entidod 5o wile om im “seif-convried hae”
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[} Werms of conversion redempton of Series & COCPS of Bx (00 ench Tully gaid

iel

Exring the vesr eeaded 31 March 2016, the Coanpany issued 37810 Seies & COCPS afBs 100 ench fully paid-spal a presaoin of Fs. B 10720 per
shere Ench Series & COCPE bolder shall be estitle to o prefersnce Snidesd oo per @one basis G Q000 % camulaliee dividend per yoir G
moproprialely edueted lor ey bonus ghane, stare splil, roclessdication, recaphislieation, coevelidarion & similie svent alfethg lhe wize & CCOPS)
Asy dividenls declarsd of pasd in any fnaneial v over snd above such dividend shall be declared o paid o the hoddess off the prefbmenes shares and
ety ek onitstemaling i proponion wo the gredles wihoss b of wjuity abangs Cwiesch, @ case of prefemence stares shald be on a by diluied basis )

The prefenence shores shall b auometically comened inbe ey seares o the serlisst of (1) U lest e on whsich (e prefeme: sharss ang feguined
L b comvaried dmeo ciuity shares mnder applisatl Iy m enmmection with any initial pubSc offzring of the Company, (i $he daie specilied in wrineg by
the mlder of the Gutstanding proference shares, and (11 upoi ke expiry of 19 {aispiees) yeims mad 1] felovend swonihe Bom il die of soisen (o by
such nther dnie o8 gy be reguared under applizible Lave of the preferenoe shanes

The compersion mile fir 2204 serics A COCPS af Bx. 100 ench will be b1 90305 and the comeersim nnin for 35,200 seres A CCUPS ol Bs 100 each
wiill bt FOU35654. Thar comeension raiio shall be adjescd insmw of splil or conaelidaisn, o,

The Series A CCCPS dlall cay voting mights pari pasy with he Equity Shisss. Eich bodder of Seres & DODPS shall be enlifod g wale on an “as-i-
veatveried hpsy™

Terma af eonversion! redemplion of Series 8 CCCPS of B 100 each Fally paid

Chring the year ended 31 Mesch 200 7, the Conipieny ssud 44 3% Sees 5 OOCPS o B, 100 ench fully pasdsup ai o promoss of Bs. 19,534 34 per
fhre Bach Senivs B COCPS holder sholl e entide 1o preference dividensd on per shiwe basis g 000 1% cumulsiive dividund par veoe (os
appeopnntaly wfesed for iy Sonus share, share spbit, reelassticaiion, recapnalization, cosabidation o siinilar eemt Blicing the s B COCPS)
Ay dividends declorad of pesd inany finsnecial s over and obove such dividens sl be declured or peid in the hodders of the preference shares and
gty verd iniislnrading i propamion bo (e gieie whosls sumber of equity shone (whach, i case of prefierance shanes, shall bo on o falby diluied bisis)

“The preficrgnce shems ahall be antomatscally comverted i ouity slores: o the carliest of (55 B st chite an which the i feretoe shares: arg sequined
i b aomoned o equity stancs uesder npplicnide I in coenection with any iniuol geblic alferig o e Compuiny, (10 e date specificd nwriling by
(2 hobder of the cutstanding preference shared, ond {isih upon the gxpiry of 19 {nineteen] voars and || (elevend months e the dhie of alloimisa for by
sands ather date as may ke regured under applestie Law) o b peelrenos share,

"The conversion maiio for 44,3906 senes B CCCPS of R, 100 mch will e 10 The conversica: raibo shall be odgested income of sphi o consalidatson, e

"The Seraa 18 CCCPS shall iy woiing rights pori passy with the Fquily Shares, Each holder of Series [ OCCPS shall be esialed 4o voig on an “as-il-
coaveried hass™

Terms af conversion! eedemplion of Series C1 OCCPS of Ba. 000 each Telly jrid

Dniting ey ended 311 borch 361 8, the Comgany issad 23,20 Seion CLCCCPE of Bs 100 eoch Sally paid-up m 8 promiom of Be, 295346 36 per
shive The Compeny lenher based |87 Series O COCPS alBs. b0 ench fully gaid-up an o promiom of B3 790538 36 pes shing derinig ihe v ombid
I march 2009, Each Series O CCCPS hokder shilf be emitle to & preference dvidend on poe share basas o 0480 1% cumulaivee dividensd por year (s
apgtondishely sdiusted for oy bonus shere, shane spi, redasaifiction. mespillizsion. consolidatice or similor event affsoing the semes ©F OCCTS)
Aary dividends declinal or pod s any Sanciol yess over ond ahove aicls @nadeed sl be diclimod or paid g6 the kaldize of (he prefimnes shanes and
oy tha ouistending in proporten us e grates wholp pmber of equity sores (wvhioh, o cise of preleence shuoms, shall b on a Wy dilued besi)

The preference shares shall be ainnssatically oonvertiod mio equity shares an the sarbest of {i} the labesi daie on which the prefence shaes ore reqaid
& e cofrurlad B equity shans mder spplicable By i sonmecim with iy mitind public odfereg of the Company, (i) e dote specied i writing hy
ih hoddor of the pulstandiog, preforonce shanes, and (1] upos the egsdey af 19 {ninsteend yous and 11 Jekevos) momtha o o caie of allintmens for by
gty olher date @ may B2 required wesler ipplazable Linwj of the preference sheres

"The eonversio szt for 24, 71 seies O OOCPS of R |60 sech wall be 1046887

The Semes C1 COCPS shall crary wiking vights pari passs with the Bquiny Sbares. Back hobder of Senss £ DOCPS ssall 3o entitlal 1 -tmm =g-il-
crwerricy hans”
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gt Cerms of casversiom’ redemption of Seedes O3 COCPS of Be 000 ech Fally pakd

Druring the year ended 20 March 308, (e Company issued #6,10% Senes CF COCPS o Re 100 pach fulfy paideup ai a premiom nf Re 305176532 per
shore. Bach Series C1 OCCPE Bolder shall by aniite o 4 peeference dividersd gn per shine bsts 60 0000 1% cumulmive dnodond per year (a5
apprnpimely dpeted for ey bonus share, ghaee iphif, rechassiPeation, rezopdializaiion, cnseolidig oo gesdlir cvoe pilectmg the mmss O3 COCPS).
Ay dividesads decinned ar paid oy fineecial vear aver and abave such divickend shall be deckired ar poid 1o the halders ol the preferende dhanes ainl
sty them aulstanding i proponion s the grestes: whole nimier of ity dhares fwhich, in gma of preference shares, shull be en 2 v dilused hasis)

The preference swns sholl be aummecically comiened imo equiiy shares on the cerfiee of (i) the lee dits on which e preleemae: shars i roquingd
o b convenied imo equiby s undir applicabike L in con mection with omy inival puhlic offering of the Company, {if] the dme specifoed in wriing by
the holder of the cutstanding preferenc: shered, and (i) upos g expiry of 19 fressteen yenm sl 1] (dbovan) montks fron g daie of ofstment (o by
swrch oot idaie a3 may be roquired under applicable Law) of the prefarence shares.

The enirees ion s For 85, 108 series ©3 COCPS of Be |00 each wilf be 171

Thee Series CZCCCPS shall cuery voling righs pani pesss wiih the Bguay Stanes. Each hokdar of Seres ©2 CCCPS shall be omiitled o vmie onan “s-i-
nmiried boss”

i) Details of the Shareholders bolding more than 5% shares in fhe Company

A At 31-Mar-200% Az i I-Mar-Bai8
et sl | h

Mume of the sliarelialder Hn-huhrnul‘lluu % of shure halding "lu-hl-lr;dﬁhlrn o of shesrr holiling

Eruby shares of K. U each fully paid o

| ETTE TS § T 20.5M 41,1095 20,574 41, 1{rky

Homshvwrdhan Lunin 18,58 3. T5%% 20,554 ERRTES

Wukul Sachun 7,52 1 5.02% kX4 T il 3

Leadingian Emplmuoes Welfare Trost 2 EN 15 - -

COUPE of Ba 10 cach fully pald

sshish Croemin LR B d3% 10,3 41 2y

MeyEretd India [1 Lomied 5,107 | 50 % ik 151

S Capetal T Lomied 3T 101 % 1.722 EROES

Lendingkan Employees 'Wielfare Trust 2AT 11 e - -

Inda untignd Frrestment Trusi [ B L R 1,647 Ty

Blvpthom Weniures |ssaibol 1005 i 341}5% 1,095 5%

Serbes A CCCPS of Ba 100 caeh Tl paid

Mnrﬂdl-l.l Ik |1, Limshiail 0164 5.1 Tl ii el o 51T

Samnn Copezal 101, Limned 14,020 17, 5P Id.020 I7.50

Berben BOCOCPS of 15y, 108 each Pally paid

Benciasmn Medertanl 0. 21951 a9 £1% 2l 9 FLFRL

IMergfield India 1L, Limited I 340 17 2 10,580 13748

Zaprme Cgeral (], Limied (et 15 145 1725 15.54%

Damrin Capined Miveagemin 4 K7 U EES 4,387 a3

Serles O COCPS of Fs, 100 ench Dally paid

Hiteleemen Mededand B TEPT I Ama LuT 51wt

Saama Cepital 111, Lmvited 2410 0, 75% 1404 16 3594

Samma Asio Fund Pee Limiled fi, 380 26805 0, S0 IEI5%

May figld Fredin 1, Limiind 4550 |62 L0050 1501

LITPL Corponsie Tnedoes Py Lid (T Toisioe o el

Aniciet Troe-- T 1407 TN -

Series C1 CCOPS ol Ha. 100 ench Tully paid

Fullertom Foroisd Poveiee Eimiied B4 9Th 0 Ailse - :
A prer e reeidhs OF @ Company, incloding s register of sharcholders’ members and acher deslisisng meeed from shiesholders meganding benefivial

[imieresi, ihe sbove sharcholding, represonts both legal end bereficisl pwegrips of e,

B Fordetails of shares gred for issue under the employes siock aption (ES0PF) soan of he Compeny., ploase refer soie 27
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2 RESEEVES AND SURPFLLS

“'The wemconvertible redeema hle debemisres were seeared by:
Lk Fypothecation oves ol the moveable nasets | moceivabies, imangibie assers J intelleciug property rights of the Compomy

{8 Persenud goveanivg [rmm Mr. | arskvand i 1unia

G FROVISINE

Foriicelsrs As it 31-Mar-1%]  Asat 3aAlar 1R
Sevarilies rremsinm accound
alance a8 per th W81 Francinl simemenes 41,521,501 B e L e A
Suckl: Premmaam on s of Senas C1 COCPS 4,165, | BB 6470, T8
Akl Fromnam on isue of Senes 2 COCPS 05,08 14,3 -
vLess) Expensss on isson of sheres® 132,51.99. 3k -
Clasing balanee 1A) .24, 17, 07,01 L4 1,51, L8200
Eomplay e stack aptions audslam g
Halinee i per e fasi foemcind ssacmenis £7,19,52% 1R 2304
fudd: peanpensibos expurrmy diring the yeer 10,31 254 A A
Clming halamee (il 5744747 4718323
Surplusqdefieit) in the stabensend of profil and less
Hudarree e porr Lot Tineneial shwemiosts jl, 1140 3N {32 kB0 TR
Al Lo for the yevm 430,516 BT (384T TT.Ga0
Pt smrplus (deficit) in the sintemseni oF prafit snd los o’ 21,63 00 45 | 11,1 153G E]
| Tutal resorves anid serples [ AR $.37, 11,48, T 1400 178
TlEsperes an issue ol sheres s tons on hedging of shere capital inlow O Gy, 17,84 5 7048
S LONG TERM ERRRINVINGS
Particulars s ai 31 Mar. 1) A ar A 1-Mar- 18
BELCE ] March 20H1E: 3007 T, 5% Mon-corvrtbde redeesn e o bentpres of Ra. 100000 zack
[seiimodi® - TRk, TR0
n - 300,500

5 OTHERCURHENT LIABILITIES

Shor ferin | Limp lzrmm
Particul
Y As gl 51-Mar 19 i Jil-.‘l-'l:l.'r-tl| As il FlAlur- 19 As a1 51-Mar-TH)
Privistes [ar cinpleyer henefiis
Fogeeimion fur graiuity beneris 51714 . WAL A 47 56314
Proweision for beave benefin LR A YR 035497 2015024 '
Crher pro isies
Digrivabive frabilivy (mark-in-mieket b on foreard 2
e - 295 552 . -
B4,008, 78 35805, 040 167 IrTa AR5 N
7 E"f_m'l' TERN HORREOWINGS
Particulars A nt 3 1Mur-10 As it 31-Mar.1d
Laans repaynhle o demnamd
Clvenlrall from hank (secured)® Lod 10 24K 125547 119
Il 10,248 B85 47330 |
“Crverabmil svailid fiosii g bk sevarsd by pledes 0 By 1 7.87 erones fived deposns (31 Manch 2003 B 06,77 crones)

Pariiculurs As 51 31-Mar- 10 A ai 31

Eupestst: and pther payables 1,27 15068 B.7302 385

Pyndd @ vo conplivssees 213508350 LA1.42570

Almiinony dues pivelic #5051 #7340y
E0549,574 39167724 |
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1 TANGIILE ASSETS

A AAENTAT Ay E-Fﬁmmxwwnw-rrﬂ_

Computers npd Furmibare und =
Pariculars R e UiTsce eguipmsends Tutul
Cent
AsmOl-Ape |7 1,659,775 | 547,503 A2 I HI6R TR
Auddditions SO0 Tz ETEDES 403 PRAKLARD
L i 3 &0 - BEAIN 1,79
Azl 3 -Mar-18 1,56 11, 105 FECAT il 41 174 LRG0 ,561
Addinaiig FLBTAIL 15 068 1,71,344 550 03T
Casposss 139419 H1163) 4.11.333 5,381,752
| A af 3 -Mar19 T AR, 15306, 7TE G2, E 083 320,00 T
lepregintien
Aok ] -Ape-AT 3, A0 50 A el o | B, TEANS Ba 2T 3%
Charge for the year S4.013,183 1470568 (B T 54T AT
Begmuals T840 - GT 150 I A8 i |
A e 3L-Mar-10 1,9 Hi, 251 [RTREE L0, T4 | 5E30.327
Cluargs Tor e year a5, 10,257 11E4ATE [8ET fud 545 444
Dispasaly 130,038 34,1450 423497 115 5dd
As at 31 Mar-11 1,63,58.370 nSLATA 4144078 L1127
Mt Block e
sl 3] -Aiar-18 i, 14, 7RG 15,0037 M1 RS 105 250 |
s ak 31N Ear-19 B4, TT6T B AL 20,45 T 1,041, SR8 |
16 INTANGIBLE ASSETS
Particulars o
si 1w i
sl
L] II1.||-|'|.pr-IT 3, 1% 0, 950
AgMtre 13,53 84 e
IHspnals »
| As e 30-Flar- 1§ 15, T4.51, T
Addicong 118608 ATL
S 1 pweizity
St il BE-A -1 I.'I_’I-[II:'??:IE'J
Drepreciatjon
A at B1-Apr-17 TI M 553
Charpse [or the yoer A8, 50 547
W peinks
Mg an .'I-E-ng-!;_ -I-._IJ!l.th:[I-I]
Chir e iz the wear 15K 5T 445
| Dispoiols :
As e 31 -Mar-1% LEGE 2T A48
Mt Black
A sl 31 -Mur-I8 L L b A i
e af 3] Afar-19 L6344
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11 MO CURRENT INVESTMENTS

Particulnes Agoal A1 -Aar-11 Awab I0-Mar-I8
Moan trade mvestmest (valued ot cusi)
£ lvimedisl g |y feerfvamisars
Investmeni im wisslty owned sobsidiary FAT00.28 74 §.82012a 757
5ESAS S0 LT March 2018 2.93,%) 259) Bginly shares ol Ba 10 wmch fully pad-ug o Landinglun
Frigatza | siibgs]
5,0TA0.24,1TH I.42,00.24,T57
1T DEFERRED TAX ASSET (NET)
Farticubin As w31 -Aai-i9 Az ar J0-Mer-13]
Carry forsand of matsoched losses 174493, 454 13,0209 47T
I fn dllovwed For i |
.'l.r:':ll_lgll:: T oNponeEs WK prfpsses: o ot bagis pder Sactiion 450 of lecoms 16 &11,01 2145112
T effict of & bufing deferred tax liablit
Impact of differemoe betaren oo degresimion sml deprocision srodizal ficr the fi I
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13 LOANS AND ADVANCES
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Lenlimgkart Tecknnlogics Privaie Limited
Minles b Ihe Tinaaciad sEvtemonin for e venr ended 51-Mag-19

A mear b Bvree s aTierialne el

L4 LARH AND BANK BALANCES
Farilcelars Curresi | Mon-curreni
E_HJI-H‘!F*-H g ok 31<Viar=1 Az ulJ-I.-ernE'ill At 31-Adar-E4
Cash and cash cquivalents
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(1] I deposit peceunin with oripingl seiurdy of les
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7 OTHER INCOME
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Lendiglert Techoodogies Private Limiiesl
Murtes 18 Mlre Himncial sizirmenis fur the year cmlel 352719

I EMPLOYEE BENEFITS EXPENSES
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19 FINANCE COSTS
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Lendingkart Technologics Private Limited
Motes to the financial sitements for the year ended 31 March 2019 {Auannt in Bupees wnlers sifierwise stated)

11, Segment Informution

The Company has a single reportable segment | . rendering software services which has similar risk and retum foe
the purpose of AS-17 on *Scgment Reporting’ notified under section 133 of the Companies Act 2003 read with rule
7 of'the Companics Act Rules 2014. The Company operates in a single geographical segment i_e. damestie.

13, Relnted parties disclosures*

#. Related party where control exists irrespective whether transactions have occurred or not

Mature of relatipaship MName of Parties
Subsidiary company Lendingkart Finance Limited (Whally Owned Subsidiary)

b. Other related parties where (ransactions have oceurred during the year

Mr. Harshvardhan Lunia (Chairman and Managing Direcior)

Key management persannel skt :
Mr. Mukul Sachan {Chisf {her!r'i‘:"l'&_gﬂimr'ﬁ

Sharcholders Mr. Raichand Lunia
Otther pelated party Bertelsmann Cosporate Services India Private Limited

“(As per Accounting Standards 18 ssued by ICAL

€. Transactions with related parties for the vear ended 31 March 2019

Farticalars 3-Mar-2019 J1-Mar-2018
[ Mr. Harshvardhan Lania
Salary and perquisites 1104, 80,044 &4, 140,000
Balance payvable ns at Balance sheet date . = =
“Mr. Mukal Rachan :
| Salary and perquisites 91.20,000 76,00.000

Balance payahle a5 at Balance sheet date = -

Bertelsmann Corporate Services Indin Private Limited

Reimbursement of enpenses for board meeting’ workshop 4,985,548 -
. Balance payable as ot Balance sheet date = =

Mr. Raichand Lunia

| Lease rent 30,000 U000
Balanee payable as at Balance sheet date 17,500 24,145

Mr. .5, Eun-l:lr:rar:jan ]
Director sitting fee == . 1.87.500
Balance payable as ot Balance sheet date - :




Lendingkart Teehnologies Private Limibed

Motes to the finoncial statements for the yvear ended 31 March 2019 fAmownt in Rupees pnless atherwise siaed)

Particulars JI-Mar-241 1% J-Mar-2018
lssue of Serles C1 CCCPS of Rs. 100 cach fully paid
Bertelsmann MNederlond B.Y. . 21,7502 982
Sanma Capital L Limited - 7,14, 08 808
_I?f'li_ﬂ_;'ﬁlﬂd India 11, Limited - P3,77,90.974
Indin Quodient 2 - 3.25 08893
. Refer note 3([) for lerms of Series C1 CCCPS.
| Tramsactions with subsidiary compa ny
Unsecured inter-corporie |oans given $0.00_00 04 20,040,00,000
Conversion of unsecured inter-corporate beans in o equity share
capital {refer note 1 below) b L gt
Interest earmed on inter-corporate loans {15.37,307) {1,53,60.863)
Investment in equity share capital (including share premium on 5
issuie of equity shares) {refer note 2 belaw) LI4.99.95.829 s
Unsecured inter-corporste loans taken 23,00,00, 000 - |
Interest paid on inter-corporate loans 1.2346.452
Income earmed towards license fee from subsidiary company
(i e bslackd {2.92,55,202) (7.39.24,480)
Reeovery (net) of expenses incurred on behalf of the subsidiary = (25,296}
COMPRNY o W
Recovery of common gxpenditure from subsidiary company _ (29453336) | (19436649} |
Recovery of ESOP expenditure from subsidiary company (1.18.3%.588) [15.56,011) |
Transfer of advance given w Omnifin pgainst customization {6.50,000) .
and mplementation of the Omnifin Software g
Dreposit with subsidiary company for appeintment of direcior : (2,00.000}
under section 164 of the Act and received back o
Reimbursement of expenses incurred on behalf of the Company 12,772 =
| Bulance receivable as at Balance sheetdate 32793082 [ 25704321
Loans taken by subsidiary company from financial institutions and
Banks guaranteed by the Company 5.29.57.08 490 2, 78,17 44,031
Kon-Convertibrle debentures issued by subsidiary company o
| financial institutions puaranteed by the Company. IALIT 12140 ikt

Note 1: During the year ended 31 March 2019, Inter-comporate 1oan to the subsidiary company of Rs 49,99 99 692
was converted i to 14.76,101 number of equity shares of Rs, 10 each fully paid a1 a premium of Rs, 328.73 each
end the remaining amount of Rs, 308 was paid back.

Note 2: During the year ended 3| March 2019, the subsidiary compony saued §1, 18,560 equity shares of Rs, 10
each fully paid-up at o premium of Ra. 328,73 per share to the Company smounting to Rs, 2.74,99.99 829

Mote 3:
®  The Company has entered inte License Agresment with Subsidiary Company dated 19 June 2015 for a
term of 3 years which is being used by Subsidiary Company to digitally lend money to its customers.

»  The services provided by the Campany to the Subsidiary Company are of a specialised nature and hence
difficult 1o benchmark with other external sources. The Company has engaged the services of an expert
0 assess the arm’s length price for this inlér=company ransaction. Based on the assessment of such expor
license fees are revised from | April 2008 and are paid by the Subsidiary Company o the Comparny and
are considered at anm’s length. Ungil the previous vear the Company charged license fees 1o the Subsidiary
Company as a percentage of the interest income eamed by the Subsidiory Company




Lendingkart Technologies Private Limited
Wotes 10 the financial statements for the vear ended 31 March 2019

fdminnrd iw Nupeds uelesy stherwise sigfel

Id4. Expenditure in foreign currency (on acerual basis)

Particulars 51-Mar-2019 31-Mar-20H¥
Software expenses |, 7995 422 IL1068.515
Professional lees 24,63,053
Advertisement expenses 36,753 :
Conference expenses - T.61,345
Total 204,895,238 1.27.29,860
25, Derivative instruments and foreign currency exposure
31-Mar-2019 31-Mar-2018 |
| Amount | Amuount |
] Foreign J
Particalars | Exchange | in Amount | Exchange i Amuunt in
i Haie Foreign I Hs. e Foreign R,
Currency Currency
Forward eonlract
Highly
prvhable
foreign LS . = - | £5.32 000,000 | 456,43 70 04
CUFTENCY
Lrimssction
Hedges by
derivative usp . . - | 6532 7.60,00,000 | 4,96,43,20,04
condracts
268, Leases

Premises are oblained on operting lease. The lease term ranges from | | months w 108 months and are renewabled
cancellable af the option of the Company. Certain leass agreements contain clause of escalation of lease payments,
There arc no restrictions imposed by lease anangements. There are no subleases, Operating ease payments are
recoghised as an expense in the statement of profit and loss on a straight-line basis over the lease tzrm.

Peon-cancellable operating lease rentals pavable {minimum lease puyments) under the lease is as under;

Farticulars J-Mar-2019 ! 31-Mar-Z018
'If:ip:min_g kease expenses recognised in the m!l:mcnmrprﬁil and | 53.68.961 | |83.67.991
Minimum lease abligation
Wilkin on year | 48,52 654 1,97,58,816 |
After ome year but not more than three years ?2;1?‘55? ,84,63,563
| More than three years - .




Lendingkart Technologies Private Limited

Motes to the finuncial staterments for the year ended 31 March 2019 Fdmuuni i Rupecs unlexs otherwize sialod)

17. Employee stock option plans

The Company provides share-hased payment schemes 1o its employees, Diuring the year ended 31 March 2019, an
emnphoyee stock option plan (*ESOP™) was in existence. The relevant details of the scheme and the TNk Are givin
bl

According to the *Lendingkart Technologies Employee Stock Option Plan 2015° (amended), the employee selacted
by the Board of Directors will be entitled 1o the stock options, subject 1o satisfaction of the prescribed vesting
conditions, viz, continuing employment as on date of vesting, inchiding subsidiary company, The other relevam
ferms of 1he grant are as halow:

Vesting period | to 4 years from date of grant of options

ta) Exercise while In employment: At the time of Listing and/or Approved Sale or
ot any time during the continuation in employment
(b} Exercise in case of termination of employment: All the Vested Options can be
exercised by the Optbon Grantee cither at the time of Listing/Approved Sale or within
such time period equivalent 1o the period the Option Grantee served the Company
andfor its subsidiary, whichever is earlier. Nomwithstanding the sbove, the vested
options shall be excrcised by the Option Granice subject o a maximum period of 5
yeurs from the date of severance. All the Unvested Cptions as on date of resignation/
termination shall stand cancelled with effect from that dare.
{c} Termination due to misconduct or due to breach of Campany Policies Terms
| of Employment: All the Vested Options at the time of such termination shall stand
| cancelled with effect from the date of such termination. All the Unvested Orptions at
the time of such termination shall stand cancelled with effect from the date of such
rermination.
Vesting period plus Exercise period

Rs. 10,207 for stock options granted an 31 March 2016 {“Series A™)
Rs. 29,634 for stock options granted on 31 March 2017, 24 April 2017, 1l September
2017 & 13 December 201 7 (~Series B =
| | Rs. 39,918 [ur stock options granted on (4 February 2019 {“Seres £27)

=axa

Exercise period

Expected life

Exercise price

The details of activity under the ESOP Scheme 2015 are summarized below:

[ 31-Mar-2019 31-Mar-2018
Partleulars No.of |  Exercise Price Mo of | Exercise Price
_uplinns (Rs} | options _(R&)
_Chnstanding at the beginning of the year 354 10,207 461 10,207
Granted during the year [ . - .
Ferfeited during the year & 1% 10,207
| Surrendered during the year 157 10,207 ¥ =
| Expired during the year c = z 2
Cutstunding at the end of the year Y 10207 356 |
Excercisable at the end of the year |78 10,207 267 |

v




Lendingkart Technologies Private Limited

Motes ta the financial statements for the year ended 31 March 2019 [Amrarnt in Rupeer unless obfermelse soled)
Series B:
il 31-Mur-2019 _ 3-Mar-2015
Particulars Mo, of Exercise Price Mo, of | Exercise Price
oplions i Hs.) oplions {Rs.)
Outstanding ut the beginning of the year 1225 2634 | 2517 29.634
Granted during the year - - 1,504 29,634
Forfeited during the year 687 20,634 798 29,634
Burrendered during the year 320 22634 2 5
Expired during the year : - > "
Outstanding at the end of the year 2218 | 29,634 3.225 | 29,634
Frercisable al the end of the vear 016 29634 597 | 20,634
Series C:
J-Mur-201% J1=Mar-215
Farticulars MNo.of | Exercise Price Mo, ol | Exercise Price
optiomns (Hs.) oplions (Hs.)
Qutstanding al the beginning of the vear " z - 5
Ciranted during the year 1,380 ShO18 . -
Forfeited during the yeur . - - =
Surtendered during ihe year - : - =
. Expired duting the year - - . -
Qutstanding ot the end of the year L3R0 59.911 . -
Exercisable at the end of the vear = . .

The average Fair value of stock options are as follows:

| X1-Mar-19 | 31-Mar-18
Average fair Average fir
ARER TR farmal value of stochk G;;“t valoe of stock
m[m: aithans i options
Series A 31-Mar-16 TATLEY [ 31-Mar-16 120741
Series B 31-Mar-17 2,168.19 [ 31-Mar-17 2,077.43
Series B 23-Apr-17 249120 [ Z5-Apr-17 2,284.29
Series B [1-8ep-17 2,854.66 [ 11-8ep-17 2,610.%0
Baries B 13-Dec-17 290032 | 13-Dex-17 276838
Series 4-Feh-19 46187 =] -




Lenclingkart Techaologies Private Limited

MNotes 1o the financial stotements for the year ended 31 March 201% FAmount e Regees wless aiferwise sianed)

Black-Scheles option pricing model was used io estimate the fair valuc of options, considering the following inpues:

EIED-E ﬁl
Particulars J=Mar- 1% 2-Mar-18
Lirant Date 3 1-Mlar-16 31-Mar-16
Dividend vield (%) 0% 0%
Expected valatilitge® 2084 el |
Risk-free interest rate 6.75% 6. T5%
Share price as on the date of grani** | 6,000 16,000
Exgrcise price 1,207 10,207
Expecied 1ife of options granted in vears Vesting period phs Exercise
period
Withdrawal rates 10
Series B
Furticulurs A1-Mar-19 30-Mar-18
Ji-Mar- | 25-Apr- | ||-Sep- | 13-Dec- | 31-Mar- | 25-Apr- | 11-8ep- | |3-Deec-
SemAL P 17 i7 17 17 17 17 17 17
Drividend wigld (%) s | 0% (1% 0 4% %4 ¥a 1%
Expected volatility® 20 208 2084 204 20 200 i 20%
ot 675% | 650% | 635% | 685% | 67%% | 6.50% | 63%% | 685%
Share price as on the ' 3 4
Exercise price 249,634 29,634 29 54 29,634 29,634 296534 29,634 29,634
Expecied life of
opfions granted in Westing period plus Exercise period
YVaIrs
Withdeawal rates 10% I
Series C;
Particulars 31-Mar-19 |
Grant Date 04-Feb-19
Dividend yicld (%) i
| Expected volatiliny® 2% |
| Risk-free interost rate 0. 5%
Share price as on the date of grant** 54.710
| Exercise price 59.218
Expected life of options grantes in years Westing period plus
Exercise pericd
Withdrawal rates ]

* Volatility is taken w1 3 times the average volatility of Nifty Index for the previous 3 vears.
** Share price is based on the weighted dverape of business valuation caried out by an il!ﬂﬂpﬁl‘l.dlaﬂ'[ firm as on 31
March 2016, 31 March 2007, 21 July 2017 and 31 March 2019,




Lendingkart Technologies Private Limited

Tetes to the financial stotements for the vear ended 31 March 2019 fAmount in Rupees unless otherwise sioted)

8. Retirement and other employee benefits

The Company has a defined benefit grawity plan. Every emploves who has completed five years of more of service
I5 eligible for gratuity on cessation of employment and it is computed at 15 days’ salary {last driown salary) for each

compleied vear of service,

Statement of Profid and loss

Met employee beneficexpense recognised in the employee cost

Fartieunlars Ji-Mar-2019 51-Mar-2018
Current service cost 3238270 26,31,139
Lnterest cost on benefit obligation 3,50.977 144,110 |
Expected return on plan assets = =
Met actuarial (gain}/ loss recognised in the period (10,41, 800 | (6,07 9953
_Recognised Past Service Cosi-Unvested - 5,29 325
Transfer infout) obligation : =
Net benefit expense 2547447 | 26,596,580
Balance Sheet
Benafit asset/linbility
Particulars H-Mar-2009 J-Mar-Z01K
Present value of unfunded obligations T3.05. 765 47,358,218
Present value of funded obligations B
Fair value of plan assets . -
Mel Liability Asset) Ti,08,768 47,358,318
Finencial assumptions
J‘_:l_rlil:uh rs A1-Mar-200% 31-Muar-2014
Criscount Rate (pa.) T.50% 7.55%
Salary Growth Rets (p.a) 13% I2%
. 185 af younger | 8% ot vounger
Withdrawal Rates pges raducing to | ages reducing 10 8%
—: % at alder ages at alder ages
Expected Rate of Ketum (p.a) Not Applicable Mot Applicable
Change in Defined Benefit Obligation
Particulars -Mar-201% 31-Mar-2018
Openmg Defined Benefit Obligation 4758318 20,601,738
Transfer ini{out) obligation = n
Curment service cost 3238270 26,31,139
_Inberess cost 150977 FA4 010
Actuarial losses (gains} (I 1,800) {6,07.005)
| Benefits Paid - .
Past Service Cost = - $,29 326
Clesinig Defined Benefit Obligation 73,035,765 4758318

\




Lendingkart Technologies Private Limited
Motes 1o the financial staternents for the vear ended 31 March 2019

fdmouni e Rupees anless odherwise stared)

2,

31,

Change in Plan Asscts

Particulars

31-Mar-2019

3i-Mar-2018 |

Dpening Yalue of Plan Assets

Expenses deducted from the fund

_Expected returm

Actuarial gains and (losses)

Contributions by employer

i Benelils pad

Closing Value of Plan Assets

The Experience edjustment an plan assets

J1=-Mar-2019

3-Mar-2018

M-Mar- 2007

I =Mar- 2016

31-Mar- 2015%

mr_sries

Drefined benefit
ablugaiicn

13,05, 763

47,583,318

20,61, 738

684,998

230997

Plan assets

Surplus/ (deficit)

{73,05,765)

(47,583 18)

{20,61,738)

[6,84,908)

(3,30.607)

Experience
adjusiment of plan
amets

Experience
adjustment of plan
linkilities

{10,68,035)

(8,35.137)

2,537430

69,191

* The disclosure is from the vear in which the Company was incorporaied ie. 13 December 20014,

The Supreme Court has recenthy, delivered itz ruling on the composition of basic wages for the purposes of
deduction and coniribeition 1o Uk Emplovess Provident and Pension furds, The Company, i the interese of s
employees, awpits clority on the complexitics revolving around the application of the said erder, the nmbiguity
reflected by the divergent views of logal experts. Basis the forgoing, liability of Provident Fund is undscertainable.

Contingent liabilities and com mitments
) Contingent Linbility

Farticolars

31-Mar-2009

I1-Mar-Z018

Corperaie guarantes provided in connection with loan facilities availed
by the subsidiary company, Lendingkar Finance Limited

5295708490

2,757 A%.031

Corperaie puaranies provided in connection with debentures issued by
the subsidiary company, Lendingkart Finanee Limited

3.4337,12,120

328125025

Arvears  0f  dividend
preference shares and taxes thereon

on  Cumulative Compulserily  Conwertible

435,58

2783

b)

There are ni capital commitmenis as on 31 March 200% (31 March 2018 Mil).

€} There are no pending litigations as on 3| March 2009 (31 March 2018 MNil}.

Baged on the informatien available with the Compeny, there are no micro, small and medivm enterprises to whom
the Company has paid inferest or any interest payable on sutstanding (under the provisions of Section 16 of Micro.

small and Medium Enterprises Development Act, 2008} during the vear ended 31 March 2019, |




Lendingkart Teehnologies Private Limited

Motes 1 the Mnancial statements for the year ended 11 March 2019 {Awreniend {ne Rirpoes whless orkerwize siatea)

32, Disclosure required under Sce 186(4) of the Companies Act 2013

(n)  Inter-corporate investment

Particulors 31-Mar-2009 | 31-DMar-2018
[nvestment | ity i i

Trsatonsnt I equity shares of Lendingkart Finance (Wholly Owned SOT01.24377 | 1.82.01,24.757
Subzidiary

The equity has been utilised for the purpese of ooward leading business of Lendingkart Finance Limibed

{t) Inter-corporate lxans®

LFEI'I[I!IJ!.H | J1-Mar-2019 | Fl-Mar-2018
| Lonn made to Lendingkart Finance Limied (Wholly Owned

' = S0U048, 00,006 20,001,000

| Subsidiary) M it o]

The kean has been utilized for the purpese of onward lending business of Leadingkart Finance Limited.

*Daring the vear ended 31 March 2019, Iner-corporte [oan to the subsidiary company of Rs, 499999692 was
converted in to 1476101 number of equity shares of Rs. 10 each fully paid al a premium of #s. 328.73 each and
the remaining amount of Ba, 308 was paid back.

(¢) Inter-corporaie guaraniecs

The Company has provided corporate guarantess in connectian with following loan facilities availed and debentuns
tszued by the subsidiary company, Lendingkart Finance Limited

3i-Mar-2019 J1-Mar-2018

Mame al the lender

Sanctioned
Amount

Outstanding |

nmeunt a5 on
1-Mar-2019

Sanctioned
Amount

Onutstanding
amound as on
3-Mar-2014

12.26% Non-convertible
redeemable debentares (Subscribed
by Hinduja Levland Finance)

| 2.5 1% Mon-convertihle
redeemuble debentures (Subscribed
by Hinduja Leviand Financa)

750,060,000

218,758,025

5,001 {0, 000

B2, 540, DK

13.20% Nan-convertihle
redecmable debeniures (Subscribed
by FMO)

30,00, 00,0040

30.00,0:0,000

I0EL 00,000

ELRTRR R

1 2.40% MNon-convertible
redeemiable debentures (Subscribed
by Aditva Birla Sun Life Asset
Management Company Limited)

1 540,00 A4 00

120,00,04,000

12,702 Non-copvertible
redeempble debentures {Subscribed
by Keliance Mutual Fundj

| 51,00, 061 (6

|
| 25,4545 453

12.77% Man-convertible
redesmzhle debeniures (Subscribed
by [FWE Fimpact Income Bailder

ma

25,0000 KHK)

23,04,00,0010

redeermable debenhres (Subscribed
by IFME Fimpact Medium Term
_Dppotunifies Fund}

200000000

20,400, 00.000




Lendingkari Technologies Private Limited

Motes to the financial statements for the vear ended 31 Margh 2019 {Amouni fn Rupees unless otherwise stated)

Ji-Mar-201% Ji-Mar-2018
N st | U oyt O
AMGURE | 3y Mar 2018 | AMBUNE | 31 Mar-2018
1 3.00% Mon-convertible
redesminkle debentures (Subscribed 25,00,00,000 220066687 -
by Goenka Trading Company )
i Aditva Birla Finance Limibed 15,00, 0 000 15,00 {4y, G000 153,00.060,000 ° 15,0000 HE
MAmbit Finvest Private Limited
{Toamerly Waolitkon Creda & 0,00, 00,000 25 00 O 01K 300,00, 000 |, G005 330
Holding Private Limited]
APAC Finaneial Services Private 15,00,00,000 | 15,00,00,000 =
Limited i
AL Small Finance Bank Limited 45 0000,000 | 38,33,33.334 30,4040, 00,000 15,001,000, M0
Avanee Financial Services Limned 1 !D,ﬂﬂ,{:},unl} Il _‘_F,l;]-,:q E.T_'.'.'_"l _ L -
E;Entlﬂl Financial Services 5,00 00,000 1,250,140 £ 40,000,860 3.95.00,0H00
{I:I:;I:ﬁ Small Finance Bank 14, 00,060,000 982,00 289 10,00,00,000 | 10,00,00,000
Fintree Finance Private Limited 1,00,00,000 401,659 [ 1,00,00,000 65,60,683
Hinduja Leyland Finance Limited . - 2,1, 00,000 28,21,3136
1DFC First Bank Limited
(Formerly Capital First Limited) 18200048, 000 1 4272, 14479 67,0, 60, AW 53,2482, 546
i'::ifﬁcap“' Finance Frivate |,40,00,00,000 | 824768064 | 60.00,00000 | 422556064
1REP Credit Capital Privaie T
Limited . k ] ko ?fﬂ,714is_
Jain Sona Finkease Limited - - 700,00 006 4,49 50,01 5
Kotak Bank 40,00,00,000 | 30,00,00,000 | 25.00,00,000 | 15,00,00,000
Manappuram Fingnge Limited 35,00.00,000 | 229943631 |  20.00,00.000 |  15.0,00,001
MAS Financial Services Limited 25,00.00,000 | 25,00,00,000 5,00, 00, 0400 41,66,674
Muthoat Capital Serviees Limited 10,00,00,000 | 2,50,00,062 | 10.00,00.000 | 58333335
Shrivam Citw Union Finance 20,000 00,000 15 4749.574
Limibed
State Bank of India 25,00,00,000 | 3500,00,000 [ 25,000,000 | 20,05,25,331
Sundaram Finance Limited =] - 500,00 4 200,84 248
Surveday Small Finance Bank 10,50, 00,000 4,24, 90 440 ]
Limited _jhitml
Eﬁiﬁw'ﬂ' Financial Services 320000000 | 158333336 | 33 e0 00000 | 22.0.65.000
Visn Leasi i
Liuﬂs;ti;ﬁmg and Finance Privaie 10,0000, 000 5, 73,13.306 20.00,00,000 10,00, 00,000
[ Ves Bank 45,000,000 | 45,00.00,000 | 50,00.00.000 | 30,00,00,000
| Total D120 00,00,00 | 8.72,94,20,610 | 4,46,00,00,000 | 3,10,98,69,056 |

The corporsde guarantess have been given in connection with availment of ceedit facilities from lenders for the
purpase of onward lending besiness,




Lendingkart Technologies Private Limited
Mees to the financial stmtements for the vear ended 3 1 March 2019 fAmciuni fa Rpees wiaters athemvive staesd)

33, The Company has reclassified! regrouped previous year figures 1o confirm to current year's classifieation, where

applicakle.
For 5. B. BATLIBOI & CO. LLP Far amd on behalf of e Board of Mreetors of
Chartered Aceountants Lendinglkart Technologies Private Limited
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INDEPENDENT AUDITOR'S REPORT
To the Members of Lendingkart Technolagies Private Limited
Roport on the Audit of the Consaolldated Fimancial Statements
Opinian

Wa have audited the accompanying consofidated financial statements of Lendingkart Technalogies Private
Limnited {hersinatter referred to as “the Holding Compamy') and is subsidiary (the Holding Company and its
subsidiary together referred to as "the Group™) comprising of the consclidated Balance sheet as at March
31, 2019, the consolidated Statement of Profit and Loss and the consolidated Cash Flow Statement for the
yvear then ended, and notes to the consolidated financial statements, including a summary of significant
aceounting palicios and other explanatory information (hereinafter referred to as “the consolidated financial
statements"],

In our opinion and to the best of our infarmation and according fo the explanations given to us, the aforesaid
consalldated financial statements glve the informalion required by the Companies Act, 2013, as amanded
{“the &ct™} in the manner soraquired and give & true and Fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at March 31, 2019, their
consolidated profit and their consolidated cash flaws for the year ended on that date.

Bazis for Dpinlen

We conducted our auwdit of the consclidated financial statements in accardance with the Standards on
Auditing (545), as specified under section 1430100 of the Act. Dur responsibilities under those Standards are
further described in the 'Auditor's Respensibllities for the Audit of the Consolidated Financlal Statements’
section of our report, We are independent of the Group in accordance with the ‘Code of Ethles’ issued by the
Ingtifute of Chartered Accountants of India together with the ethical reguirements that are relevant to our
audit of the financial siatements under the provisions of the Act and the Rules thereumder, and we have
fulfilled owr other ethical responsibilities in accordance with these requiremants and the Code of Ethics. We
believe that the audit evidence we have sbtamned |5 sufficlent and approprlate te pravide a basis for aur audil
opinion on the consolidated financial statements.

Other Infarmation

The Holding Company’s Board of Mrectors is responsile for the other information. The other information
comprises the information incfuded in the Board Report, but does not include the consolidated financial
statements and our auditer's repert thereon.

Our apinion on the consalidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

I comnection with our awdit of the consolidated financial statements, aur respansibility is to read the other
infgrmation and, in doing 50, consider whether such other Information Is materially inconsistent with the
cansolidated financial statements or our knowledge obtained In the audit or ctherwise appears to be
materlalty misstated. If, based on the work we have performed, we conclude that there is a materlal
misstatemant on this ather iInformation, we are reguired to report that fact, We have nothing to regart in this
regard.

Responzibilities of Management for the Consolidated Financial Statemants

The Helding Company's Board of Directors |5 responsibie for the preparation and presentation of thess
consolidated financial statements in terms of the requirements of the Act that glve a true and falr view of
the conselidated financial position, consclidated financial performance and consolidated cash flows of the
Group In accardance with the accounting principles generally accepted in India, including the Companies
tAccounting Standards) Rules, 2008 (as amended) specified under section 133 af the &ct, read with the
Companies (Accounts] Rules, 2014. The respective Board of Directors of the companies Included In the Group
are respansible Tor maintenance of adequate accounting records In accardance with the provisions of the Act
for sateguarding of the assets of the Group and for preventing and detecting frauds and other irreguiarities;
selection and application of apprepriste sccounting policies; making judgments and estimatas that are
reasanable and prudent; and the desion, implementation and maintenance of adeguate intarnal financial
controls, that were operating effectivaly for ensuring the accuracy and campletensss of the accounting

SR Heiwey ACo LLP, & | svwisd | oin oy Parmmeruig s e UL B iy e & - el
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records, relevant to the preparation and presentation of the consolidated financial statements that give a
true and falr view and are free from material misstatement, whether due to fraud or errer, which have been
used for the purpase of praparation of the consolidated financial statements by the Directors of the Halding
Company, as aforesabd.

In preparing the consolidated financial statements, the respective Board of Directors of the compandes
Included in the Groug are responsible for assessing the ability of the Group fo continue as a going concern,
dizcipsing, as applicabie, matters related to golng concern and using the going concern basis of accounting
unless management elther intends te llguldate the Group or to cease operations or has no realistic alternative
buk b do 0.

Those respactive Board of Directors of the companies included in the Group are alse responsible for
owerseging the flnancial reporting process of the Group,

Suditor's Responsibilities for the Audit of the Conzolidated Financlal Statements

Qur objectives are bo oblain reasenable assurance about whether the consolidated financial statements as a
whole are free from materfal misstatement, whether due to fravd or error, and o issue an auditor's report
that incledes our cpinkon. Reasonabie assurance i= a high level af assurence, but s not & guarantes that an
audit conductad in accardance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individwally or in the aggragate,

they could reasonably be sxpected to influence the economic decisions of users taken on the basis of thase
consolidated financial statements.

A5 part of an audit in accordance with 5As, we exercise professional judgment and malntain professional
shepticism throughout the audit, We also:

Identity and assess the risks of material misstaterment of the consolidated financial statements, whether due
to fraud or errar, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from (raud is higher than for ene resulting from error, &5 Traud may invalve collusion,
forgery, intentional omissions, misrepresentations, or the override of Internal controel.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
apprapriate in the circumstances. Under section 24303 K00 of the Act, we are also responsibie for expressing
our aplnion on whether the Holding Company has adeguste internal linancial controls system in place and the
aperating effectiveness of such controis.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related diselosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the awdit evidence obtained, whether a material uncertainly exists related lo events or condilions thal
may cast significant doubt on the ability of the Group to continue as a geing concern. If we conclude that a
material uncertainty exists, we are reguired to draw attention in owr auditor's report o the related
disclosures in the consolidated financial statements or, if such disclosures are inadeguate, o modify our
apinion. Qur conclusions are based on [he audit evidence obtained up to the date of our auditor’s report,
Hovwever, future events or conditions may cause the Group Lo cease to continue as a gokvg cencern,

Eveluale the overall presentation, structure and content of the consolidated financial statements, inchuding
the disclasures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achleves fair presentation.

Obtain sufficient appropriate avdit evidence regarding the financial information of the entities or business
activities within the Group of which we are the independent auditars and whose financialinformation we have
audited , to express an opinion on the conscildated financial statements. We are responsible for the direction,
supervision anpd performance of the audit of the financial statements of such enfities Included in the
consolidated financial statements af which wa are the independent auditors. We remain solely responsible
for our audit opindon.

We communlcate with those charged with governance of the Holding Company and such other entitias
inctuded in the conselidated financlal statements of which we are the independent auditors regarding, amang
ather matters, the plannad scope and timing of the asdit and significant awdit findings, Including any
significant deficiencies in inbernal controd that we identify during our audit.
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We also provide those charged with governance with a-statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Repart on Othes Legal and Reguiatory Reguirements

Az required by Section 143033 of the Act, we repert, to the extent applicable, that:

{ay

(o

(4]

(efy

(23]

in

(g

(h

iid.

For 5.R.

e hawve sought and cbtained all the imfoarmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the ateresaid consolidated
financial statements;

In our opindon, proper books of account as reguired by law relating to preparation of the aforesaid
consolidation of the financial statements have been kepk 5o far as it appears from our examination
af those books and reports of the other awditors;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books of
account maintained fer the purpose of preparation of the consclidated financial statemants;

In our epinion, the aforesaid consolidated financial statements comply with the Companies
CAccounting Standards) Rulbes, 2006 (as amended) specified under section 133 of the Act, read with
the Companies Chccounts) Rules, 2014;

On the basis of the written representations received fram the directars of the Holding Company as
an March 31, 2019 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors who are appainted under Section 139 of the &ct, of its subsidiary
companies, none of the directors of the Group's companles incorporated in India is disqualified as on
Masch 31, 2019 from being appointed as a director in terms of Section 164 (2) of the st

With respect to the adedguacy and the operating effectiveness of the Internal financlal controls over
financial reporting with reference te these consolidated financial statements of the Holding Company
and its subsidiary company incorporated In indla, refer te our separate Repert in "Annodre 1" te
this report;

The provisions of seclion 197 read with Scheduie ¥ of the Act are not applicable to the Holding
Company and [tz subsidiary eempany incerperated in India for the year ended March 31, 2019;

With respect to the other matters to be Included in the Auditar's Repart in accordanca with Rule 11
af the Companies CAudit and Auditors) Rules, 2014, as amended, In our opinion and to the best of
auf infarmatien and according to the explanations glven to us:

The Group dees not have any pending litigations which woukd impact its consolldated financlat
pasition;

The Group did not have any material foresseable losses in leng=term contracts including
derivative contracts during the year ended March 31, 2019;

Thera wers no amounts which were reguired bo be translerred to the Investor Education and
Pratacticn Fund by the Holding Company and |85 subsidiary campany incorparated in India
durlng the vear ended March 31, 2019,

Batlibol & Co. LLP

Chartered Accountanis
cal girm Registration Mumber; 301L003EEIN0005
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Partner
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Annexure 1 to The Independent Auditer's Repert Of Even Date On The Consolldated Flnanclal Statements
0f Lendingkart Technologies Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 1432 of the Companias
Act, 2013 (“the Aet™)

In conjunction with gur audit of the consolidated financial statements of Lendingkart Techmologles Private
Limited Cthe Halding Company™) as of and for the year ended March 31, 201%, we have audited the internal
financlal controts over financial reparting of Lendingkart Technalogies Private Limited {hereinatbar referred
to as the "Holding Company "'} and Its subsidiary company, which are companies Incorparated in India, as of
that date,

Management's Responsibility far Internal Financial Contrels

The respective Board of Directors of the Holding Company and its subsidiary company, which are companies
incorporated in India, are responsible for establishing and maintaining internal financlal cantrods based an
fhe internal control over financial reporting criteria sctablizhed by the Holding Company considering the
essential components of internal control stated in the Guidance Mate on Audet of Internal Financial Controls
Over Flnancial Regorting issued by Ehe Institute of Charbered Accountants of India. These responsibilities
include the design, implementation and maintenance of adeguate internal financial controls thal were
aperating effectively for ensuring the orderly and efficient conduct of its business, Including adherence to
the respective company’s palicies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of refiable
financlall Information, as required under the &,

Auditor's Respansibility

Qur responsibility is to express an oplnicn on the company's inbernal flinancial controls over Hnancial
reporting with reference to these consofidated financial statements based on our audit. We conducted our
audit in accordance with the Guidance Mote on Audit of Internal Financlal Controls Sver Financlal Reporting
{the "Guidance Mobe'') and the Standards on Auditing, both, issued by Inskitute of Chartered Accountants of
India, and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal fimancial conbrols. Those Standards and the Guldance Mote reguire that we comply with ethical
fequirements and plan and perform the awdit to obtain reasonable assurance about whether adequate internal
financial controls aver financial reporting with reference to these consolidated financial statements was
established and maintained and il such controls operated effectively in all material respects.

Our audit involres performing precedures to obtain audit evidence about the adequacy af the internal
financial confrals aver financial reporting with reference to thece conselldated financlat statements and their
aperating effectivenass, Our audit of internal financial contrels over financial reporting included obtaining an
understanding of internal finencial contrels over financial reporting with reference to these consolidated
financial statements, assessing the risk thal a material weakness exists, and besting and eveluating the
dosign and operating effectiveness of Internal control bazed on the assessed risk. The procedures selected
depend an the suditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated tinancial statements, whether due to fraud or error.

We befleve that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit gpinicn on the internal financlal controls over financial reparting with reference to these consolidated
financial statements,

Meaning of Internal Financial Controls over Financial Reporting With Reference to these Consofidated
Financial Statements

A cormpany's internal financial conbral over financial reporting with reference to these consolidated financial
statements Is a process designed to provide reasonable assurance regarding the refiability of financial
reporting and the preparation of consalidated financial staterments for external purpases in accordance with
garrally accepted accounting principles. & company's Internal financial controd over financial reporting with
reference to these consolidated financial statemeants includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonabie detail, accurately and fairly refiect the transactions and
disposithons of the assets of the company; (21 provide reasonable assurance that transactions are recorded
as necessary to permit preparation of consclidated financial statements in sccordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made anky in
accordance with authorisations of management and directors of the company; and (37 provide reasonable
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assurance regarding preventlon or timely detection of unauthorised acguisition, use, or disposition of the
company's assets that could have a material effect on the consolidated financial statements,

Inharent Limitations of Internal Finaneial Controle Over Financial Reporting With Reference to these
Conzolidated Financial Statements

Because of the Inherent limitations of internal financial contrels over financial reperting with reference to
these consolidated financial statements, including the possibility of collution of improper managemint
averride of controls, material misstatements due fo error or fraud may scour and not be detected. Alsa,
projections of any evaluation of the internal financlal controls over financial reperting with reference to these
consalidated financial statements to fulure periods are subject to the risk that the internal financial control
awar financial reporting with reference to these consolidated financial statements may become inadeguate
because of changes in conditions, ar that the degree of compliance with the palicies ar procedures may
deteriarate.

Opinian

In our opinion, the Holding Company @nd it subsidiary company, which are companies incorparated in India,
have, maintained in all material respects, adeguate Internal financial controls aver fnancial reporting with
reference to these consclidated financial statements and such Internal financial controls over financial
reporting with reference to these consalidated financial statemants were operating effectively as at March
31, 2012, based on the internal control ever financial reporting criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Mote on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of Indiza.

For 5.R. Batlibei & Co. LLP

Chartered Accountants

ICAI Firm Registration Humber: 201003E/E300005
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Lendingkart Technologies Private Limited
Motes to the consolidated financial statemants for the year ended 31 March 2019
A uraiel for .rir.lluﬂ.a' werfexs otherwive e gl

L. Corporate inforimation

Lendingkant Technologies Private Limited (‘*LTPL’ or “the Company” or “the Helding Company') is & private
limited company domiciled in India. The Company has develeped technology tools based on big data enalysis
which facilitates lenders te evaluate borroweer s credit worthiness and provides other related services, The Company
has » whally owned subsidiary, Lendingkart Finance Limited) (*LFL'}, a public limited company domiciled in
India. LFL iz & Mon-Banking Financial Company {MBFC) as defined under section 45-1A of the Reserve Bank of
India (“RBI7) Act, 1934 and zngaged in the business of providing working capital loan 10 the small and medium
sized enterprizes and others.

2. {n) Basis of preparation of Consolidated Financeal Statements

The Consolidated Fimancial statements comprise of the fnanctal statements of LTEL and LFL, is subsidiary
company {herein after collectively refered to as 'the Group'),

The Consolidated Financial Statements have been prepared in accordance with the generally accepted accounting
pringiples in India {'Indian GAAP'). The Company has prepared these financial statements to comply with the
Companies [Accounting Standards) Fules, 200 (a8 amended) specified under section 133 of the Act, read with the
Companies [Accounts) Rules, 2004, The financial statements have been preparsd on an accrval basis and under the
historical cost convention except a3 detailad in Mote 2, 1)

The accounting policies adopted in preparation of financial statements are consistent with those used in the previous
¥ear,

ib} Principles of Consolidation

it} The Consolidared Financial Statements are prepared in accordance with A% - 21 on “Consolidated Financial
Statements” issued by the Institute of Charered Accountants of India (ICATLY; The fnoncial statements of the
Cirgup are prepared sccording to uniform accounting policies, i accordance with ascounting principles
generally accepted in India. The effects of infer-company ransactions are eliminated on consolidation.

The finenecinl statements of the Company and its subsidiary have been combined on o line-by-ling basis by
adding together like iteme of assets; liabilities, income and expenses, after climinating indra-group: balances
and intra=group iransactions resulfing in unrerlised profits or losses,

The Consolidated Financial Statements are prepared using umiform aceounting policies for like iransactions
and events in similar circumstances and necessary adjusiments required for devintions, IF any te the extent
possible unbess otherwise stated, are made @ the Consolidated Financial Staténtents and are prescoted in the
sume monner 05 the Company’s standalens financial statements.

The linancial sistements of LFL have been prepared in accordance with and in the manner preseribed by the
provisions of Reserve Bank of [ndia regulations, Due o lack of homogeneity of the businesses, the financial
statements of LFL have been consolidated, to the extent possible in the format as adopied by the parent, as
requited by A5-21 and as prescribed under section 135 of the Companies Act, 2013

{i1) The subsidiary company considered in preparation of Consolidation Financial Statements is:

Caountry of frapsrtim of Fmp-ur!iun o Financkal
Farticulars Tais i ownership as on awnership as on Vinr il
| EOTPOrREOR | pareh 31,2009 | Mareh 31, 2018
Lendingkant Finance Limited z Inidia 100% 1 1 (%% 11 March

LY
R“ﬁ«




Lendingkart Technobogies Private Limited

Mates o

the consolidated financial simements Tor the year ended 31 March 2019

(Amoni in Rupees wnless otherwise siared)

() Goodwill on Consolidution

The excess of cost 10 the Holding Company of its investment bn subsidiary over the Holding Company's portion of
equity at the date on which imvestment in subsiliary was made, has been recognised as goodwill mthe Consolulated
Financial Statements. The Group amortises such goodwill over the best estimate of its useful ecopomic life and the
swme 15 tested for impainment annually.

1.1 Summary of significant accoanting policies

{a)

{b}

I

Lse of estimales

The preparation of lnancial statements in conformity with Indien GAAF reguires the management to make
Judgments, sstimates and assumprions that alfect the reported antounts of revenues, expenses, assels and liabilitics
and the disclosure of contingent liabilities, at the end of the reporting period. Alhough thess estimates are based
on the management's best knowledze of current events and actions, uncertaingy about these assumptions and
estimates could result in the owcomes requiring o material odjustmant to the carrying amounis of assets or
liabilities in future periods,

Revenue recognition

Revenue is recognised to the extent that it = probable that the economie benefits will ow te the Geoup and the
revemie can be reliably measured,

fnterest inconie on loans given

Imterzst mecome i recognised on @ time peoporiion basis taking in to account the amount outstanding and
the interest rate applicable. Income melisding interest or any other chirges on non-performing asset is recognized
only when realized. Any such income recognized befors the asset became non-performing and remaining
unrealized 5 reversed.

bncome from assignments / securitisation of boans

Profit'premium acising at the tme of scouritisafionassignment of lan portfolio is amoriesed over the life of the
undarlyving loan portfolin’sscurities and any loss arising therefrom is accounted For immediately. Income from
interest strip {excess income spread) i recognised In the statament of profit and lose net of any losses when
redeemed in cash, Interest redained under assignment of loan receivables 15 recognised on realisation basis over
the life of the underlying boan portfolio, Interest on retained portion of sssigned portfolis s recognised on accrual
basis excepl in case of pon-performing assets whergin interest income (s recopnised on realisation basis as per
MBFC prudential nomms Service fee received is accounied for based on the underlying deal structure of
transaction as per the agresmant.

hk  Income from deposits

[nterest inceme on deposits with banks is recognised on a time propoedion accrel basis aking info account the
amaienl outstanding and the rate applicable.

iv. Freincome

Loan origination income i.e. processing fees and other charges collecied upfront, are recognised at the inception
of the loan,

Chther eperating income
Additional charges swuch a5 penal mterest, rescheduling charges are recognised on realisation basis




Lendingkart Technologies Frivate Limited

Motes 1o the conselidated financial statements For the veoar ended 31 March 2019
r?!urymr.r i Rupess wless otferwize sialed)

vi. License fees income

(e}

{d}

()

in

License fees fowards use of soltware are recognised based on the agreement with the subsidiary company.

Borrowing costs

All horrowing costs are expensed in the period they oceur. Borrowing eosts consist of interest and other coss
the Geroasp incurs in connaction with the armangemeant of borawings.

Property, plant and equipment

Property, plant aod equipments are stated at cost, net of scoumulated depreciation and accumuloted mpamment
losses, if any. The cost comprises purchase price and directly atiributable cost of bringing the asset to i3 working
condition for the intended use.

Ciains or kosses urising from de-recognition of fixed pssets are mensursd as the difference between the net disposal
proceeds and the carrying amount of the aeset and are recognised in the statement of profit and loss when the asset
i5 de-recoznised.

Depreciztion on property, plant and eguipment

i Depreciation on property, plant and equipment is provided on the written down value method using the
rates arrived al based on useful life of the assets preseribed under Schedule 11 of the Act which is also s
per the useful life of the assets estimated by the management.

i Leasehold improvements are amortised over the primary lease period.
i, Resadual value has been taken at 5% of the cost,

Intangible assois

Intangible assets representing software used for business purposes are capitalized, Incidental cost representing
upzrades to such sofiware are considered as additions to core software on the basis of management estinates,
Liseful 1ifie of a base software and additions there 1o (e, upgrades or new features to the base softwarg) are arrved
by the management based on factors including the effects of obsolescence, demand, competition, and other
economic factors such s sability of the industry and known technological advances. Where the Group assesses
that the upgrades 1o the base software con be independently used, such upgrades are amortised on a straight line
basis over the estimated useful 1ife or teated for impairment from the date such upgrades are avaitable for use
Software relaled expenditure which are incurred for maintaining existing technical architecture and not resulting
inio future economic benefits are charged to the statement of profit and loss.

Software i3 sated a1 cost lews scoumulated smortisatkon and impaliment losses i any. Amortisation methods ancd
usedul lives of each software, module, feamures or upgrades are reviewed and evaluated periodically for impainment
and technology changes at each reponing date.

Impairment of property, plant, equipment and intangible assels

The Giroup assesses al each reporting dote whether there ks an indication that an asset may be impaired. 1f any
mdication exists, or when annual impairment testing for an asset i required, the Group estimates the asset's
recoverable amount. An 233e1's recoverahle amount iz the higher of an asset’s net seliing price and #s value in use
The recoverable amount is determined for an individun] asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assels. Where the camying amount of an asset
exceeds ifs recoverable amount, the assel s congidersd impaired and is written down to its recoveragile amounl. In
assessing vahe in wse, the estimated future cash flows are discounted 10 their present vabkiz @sing a pre-tag discount
pate that reflects current market assessments of the time value of money and the risks specific w the asset o
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the consalidated financial statements for the year ended 31 March 2019
i Aupees wiless aiheneize sicrted)

determining net selling price. recent markel ransactions are ken into account, il available, 1T no such ransactions
can be identified, an appropeiate valuation model & used.
Commerclal papers

Commercial paper is recognised at redemption value net of unamortized finance charges. The differénce between
redemplion value and tssue value is smortised on o lme bagis and 14 disclosed separately under finance chargss.

Securifisation & Assipnment Transaetions
Securitisation

i. Securitised porifolio boans are de-recognised m the balinee sheet when they are seouritised ie. i they fully
meet the trues sale criteria.

il. Gains arising on securitisation of portfolio loans are recognised over the tenure of securities issued by special
purpose vehicle frust (SPY) ond eny loss orising there-from i accounted upfront.

iii. The excess interest spread on securitisation framsactions are recognised in statement of Profit & Loss aceount
anly when it iz redeamed i cagh by the 5PV

Assignment

L. Portfolie loans under assignment are de-recognised in the balance sheet when they are assigned subject o the
Minkmum Retention Criteria (MRC) as per RBI guidelines. MRC partion of assigned loan are shown dader
Loans & Advance,

ii. {iains arising at the time of assianment transactions are amorised over the [ife of underlying portfolio loans,

li. Interest on retained portion of assignment portfolio is recognised on acerwal basis except in case of Non

Performing Assels whers interest income is recognised on receipt basis as per MBFC prudential norms,

iv, Service fees are accounted For based on the underlving deal struciure of iransaction

)

Clazsification and provisioning of lan portfolio

i.  Loans are classified as standard and non-performing assets in accordance with subsidiary company pelicy. A

(K}

n

Ioan is classified as non-preforming assets, where interestiinsialment is overdue for a period of 90 days and
above, from the day it becomes due which I3 in compliance with the Master Direction - Non-Banking Financial
Company - Systemically Importent Mon-Deposit taking Company and Deposit taking Cempany (Reserve
Bank) Divections, 2006, as amended from time 10 time,

Provisian Write ofT in respect of non-performing assets are made bassd on manegement’s assessment of the
degree of impairment of the lcans and advances subject to the minimum provision required as per Master
Direction - Mon-Banking Financial Company - Systemicelly Important Non-Deposit taking Company and
Depecit aking Company {Reserve Bank) Directions, 2016, as amended from time o time.

Leases (Where the Group is lessee)

L.eases, where the lessor effectively retaing substantially abl the risks and benefits of ownership of the |eased fem,
gre chassified s operating leases. Operating lease payments are recoenised as an expense in the satement of profit
and boss on & straight-line badis over the lease ferm.

Forcign currency transactions

i.  All rransactions In foreign currency are recognised at the exchange rate prevailing on the date of the
transaction

L
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Motes o the consolidated financial statements for the vear ended 31 March 2019
(Aminnmd e Aupees wnlass stherwise soated)

i Foreign currency monetary items are reported using the exchange rate prevailing of the close of the financial
AT,

ii, Exchange differemcas arising on the setilement of monetary items or on the restatement of Group's mongtiry
items al rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognised as income or as expenses in the year in which they arise.

(m) Derivative instruments

{m}

L

The Cirowp uses foreign currency forward exchange contracts (o hedge s risks asseciated with flucuations relating
to highly probable forecasted transactions. The Group does not use derivative financial instruments for speculative
purpase. b respect oF such forward comtract outstanding as the balance sheet date, the marked te market position
is obained from the bankers issuing the contracts, Derivative instruments are measured at e value and any
changes in fair value being recognied in the statement of profit and loss.

Retirement and other employee benefits

i.  Retirement benefit in the form of provident fund is @ defined contribution scheme. The Group has na
abligation, other than the contribution payabls fo the provident fund. The Group recogrises contribution
payable 1o the provident fund scheme as expenditure, when an emnplovee renders the related service.

ii. Grataity liability is a defined benefit plan and the costs of providing benefit under this plan & deermined on
the basis of actuarial valuation at each year-=nd wsing the projecied unit credit method, Actuarial gains amd
fosses are recognised in full in the period in which they occur in the statement of profit and loss.

i, Accumulated leave, which i3 expected 1o be utilised within the next 12 menths, is treated as shori-term
employes benefit, The Group measures the expected cost of such absences as the additionz] amount that it
expects 10 pay s & result of the unused entitbernent that has sccwmalabed b the reporting date.

iv.  The Group treats accumniilated leave expected o be carred forward beyond twelve months, as long-term
employes benefit for measurement purposes. Such long-tem compensated ahsences are provided for based
o the actuarial valuation using the projected unit credit method at the year-end,

Income fax

Tax expense comiprises current dnd deferved tax, Current Income-tax s measured of the amount expecied Lo b
paid tothe tax authorities m accordance with the Income-tax Act, 1961 enacted in Indix, The tax rates and tax laws
used to compute the amount are these that are enacted or substantively enacted, at the reporting date.

Déeferved income taxes reflect the impact of Himing differences between taxable income and accounting mcome
originating during the current year and reversal of timing differences for the earlier yvears, Deferred tax IS measured
uzing the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred income fax
relsting to items recopnised directly in squity is recognised i equity and not in the statement of profit and loss.

Deferrad tax assets are recoznised for deductible timing differences only to the exient that there is reasonable
certaimty that sufficient future taxable income will be available against which such deferred 1ax assels can be
realised. I sinations where the Group has anabsorbed depreciation oF cary forwand tax losses, all deferred i
assets are recognised only if there 15 virtual cemainty supported by convinging evidence that they can be realised
ngainst future taxable profits,

The carmying amount of deferred fax assels are reviewed al each reporting date. The Group wriles-down the
carrying amount of deferred tax asset to the extent thot if is no longer reasonably certain or virually certain, as the
case may be, that sufficient future taxable income will be available apainat which defierred (ax asset con be realised.
Ay such write-down s reversed 1o the extent that if becomes reazonably certain or virneally certain, as the case
iy be, thet sufficient future taxable income will be available.
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()

(q)

(r)

(3}

i)

()

(v}

MAT (Minlmum Aliernate Tax)

Minimum alernate tax (MAT) paid in a vear is charged to the staterment of profit and loss a5 current . The
Group recoanizes MAT credic evailable as an asset only o the extent that there is convincing evidence that the
Giroup will pay normal income tax during the specificd period, 1.2, the period for which MAT credit is allowed to
be carried forward. In the year in which the Group recognizes MAT credit 05 an asset in accordance with the
Ciuidance Note on Accounting For Credit Available in respect of Minimom Alternative Tax under the Income-tax
Act, 1961, the said assst is created by way of credit to the statement of profit and loss and shown as “*MAT Credit
Entitlement.” The Group reviews the “MAT credit entitherment”™ asset a1 each reporting date and writes down The
asaet to the extent the Group does not have convincing evidence that i1 will pay normal fax during the specificd
perind,

Share bases) poyments

In case of stock option plan, measurement and disclosure of the employee share-bpsed payment plans iz done in
accordance with the Guidance Note on Accounting for Emplovee Share-based Payments, issued by the Institute
of Chortered Accountants of Indin. The Group measures compensation oost relating o employes stock options
using the fair value method. Compensation expense is amortised over the vesting period of the option on the
siraighi-line hasis,

Sluvre issine expenses

Direct expenses in connection with issue of shares ore adjusted from securities prembum sccoant, 1o the extent
available,

Provisions

A pravision is recognised when the Group has a present obligation as a result of past event, it is probabbe that an
outflow of reseurces embedving cconomic benefits will be reguired to settle the obligation and & reliable estimate
can be made of the amount of the obligation. Provisions are not discounted to their present vakue and are

determined based on the best estimate reguired to settle the obligation at the reporting date. These estimates are
reviewed at each reporting date and adjusted 1o reflect the curment best estimates

Contingent linbilities

A contingent [inbility is a possible obligation that arises from past events whose existence will be confirmed by
the peourrendce of non-oecurrence of one or moere uncertain future events bevond the control of the Group or o
present ohligation that is not recognised because it is not probable that en ouiflow of resources will be required to
settle the obligation. A contingent ability also arises in extremely rare cases where there is a lability tht cannot
he recognised because it cannot be measared reliably. The Group does nol recognise a contingent liability but
dizcloses its existence in the financial statements.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow saterment comprise cashi at bank and i hand and short-
term investments with an original maturity of three months or Bzss.

Earnings Per Share

Basic eornings per share are colculated by dividing the net profit or loss for the period atiributable to equity
sharsholders {after deducting preference dividends and aftributable taxes) by the weighted sverage number of
equity shares outstanding during the periad.

For the purpose of caleulsting diluted sormings per share, the net profit or loss for the vear anributable to equicy
sharzholders and the weighted average nurmber of shares sutstanding during the vear are adjusted Tor the effects
of sl dilutive poiential equicy shares,
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Mates to the consolidated financial staterments for the yer ended 31 March 2016
fAmount in Rupees wnlesy atherwise stated)

2.1 Change in accountimg Policy

Curing the current year, the Group has adjusted share [ssue expenses, incliding loss on hedging of share capital infiow
aggregating to Ba, 32,510,999, 380 against securtties premivm acsount, which was hithero charged fo statement of profit

and loss, Had the Group followed the sccounting policy applicabls in previows year, the profit would have been lower
by Re. 32,5109 384,

v
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fedimsauint b Rupeos wabers arferwise .'lm:d,!

3 SHARE CAPITAL
Parileubirs As nt 31-Mnr-14 Asar Ji-Mur-id |
Authnrised Shargs
() 1 TO000 {3 March 2008 ¢ 170000} equity shares al Bs | each Lol THE O 17 (),
i) AR (10 Mok 20018 - 400007 QUM% Compubsrey Convertilie Cominlsiae prefinece shimes. )
(CCCPS ol Rs 1 uch 00,008 400,150
L] 3TN0 30 March 2008 0 374100 1.0001% Senies A Compalsorily Convertible Cumulairee A s S T
preforosce shares (Series A COOPS | of Bs 100 cack 241000 L
Civd 44306 (31 March 1K 44, 30) 0L.0001% Series B Comeplsarily Convertible Cumulative
profemnes shares (Series B OCCPS) of Fs. 100 sach 4, 3900 43,58 600
[vh IRUIRICI | March 2008 250600 0L 0R0E% Serics CF Compuolsonly Convertible Cumulali»e "
preference shares {Series © 11 CCOPE  of B, 108 sach Z5.00.04H) 25,080 ik
(vi) Bb200 {31 March ZOTR Wil 00000 % Serks 02 Compulsoeiby Conve it Curmiklive pgimog E
shavres [Series 03 COCPEY of B, 100 eaich i 20L0H)
Foinl sniherised share capinl FRER ] 127, Rl g
di SO0 (M Maech 20 B ;5,060 Equily shares ol Bs. 10 ench 06180 500800
fmd 63 (31 March 2008 : 20,651 10000% Compulioriby Convertible Cumulming prefirenc shans .
ACCCHS) of Ks. 10 vach il 3 200530
imip AT A10631 March I008 - 37810 000009 Serle & Compalzonly Comertible Catiul e
proference shives (Senes A OOCPS| af Ba 1) eagh 2,410 154100
i) 4830 (M Miwc 2006 | 44.396) 00K Sories B Comoud=orily Corvertible Cumulpiane
preference shores (Sexies B COUPS) of Rs. 100 cach 44 3.0 H43 600
Av) 22T00 (3 March 200E 03125+ 0 KIS Series ©) Compulsorily Conseertible Cumulatsee
preference shares (Series © | COCPE) af Re 100 oach 24.71.100 1329400
{ei] i 106 (30 belowcks 20016 (WD OO0 B Series U2 Compulsanty Convenible Cumulative prelensmoe
shares {Senes (11 CUCFS) of R 1400 cach A 14L900 -
Tatal issweil, silbseriliod sl Tully pail-up sy |_1E'||l|| 199 50 R I | 207 20 ¢
in}  Reconcilislion of <hares aussinnding at the beglnming and @t the end of (he reporing yesr
i [LMH I
Al 51 Maw 1% sl Fi-Mar-18
Fariicul
s Hl.ul’:mhr_u': Amswsul Mo of shnres] Amamn
AL it Batgrd 0,060 BRG] F11{K50 AL LN
bsmaedl duning the yeor - e z .
Crismnding, o ¥he end ol the vear L nh | A 600 A1 S,
() SO af Ra, 19 encli Tall nl
|hm“h“ Ax ot 31-Mar-19 [ A ad 31-Mar-14 1
M, ol shares, .J'u-th Wi, of whsies Adiesii
4t the bogmzag af she vear 20653 TG A3 2441 2 [, 51
e du.rhg_ the e . B - -
[Chisictizg a8 it el o the ywar 1066l | 15 aki 20,661 L3
bl Serbe b COUPS af Ra. 100 eack Tully paid
Fartiahiss A al 31-Mlar- 19 | As a1 31-Map- 18
P, il sligres. |'I.-nlu|| Mu. ol shi A
Al B beximeany ol e yoar 17410 | 5740 1HH 3410 I AL MK
Bzl durmy ey E . i
1Uﬂ!lﬂlllﬁng #l the el of ihe Ve .'I-'.l.I'IiJ_ 57 AR THI 418 !'l'.-I-tII:II.HI
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At i Repees soadess st guksdy

livi

v

gl

L]

i)

Beries B CUCFPS of s, 000 cach fu idl

R As #l 31Mer-EY | As il 3 -Mar-13
i & i afl shinres .ﬁ.nuu.ig Mo il shares Amoned]
Al the ing i the s 44,351, 4435 651 i 44,74, 600
ming ihs vwar = - - .
gy AL tHe eTall of e 44300 443,00 21150 30, 606
Serles 1 EO0PE of Ra. L00 each Fully paid
L31-Mar-19 1 As i 30-Mar- 1§
Paiticiil o e —
i Mo of shares Aﬁﬂ Mo, ol plarrs) Amrswnl
H.lﬂ'nh.lﬁimnrg]_r YRR 13294 23 15 400 = -
Issed duneg 1he e 1,417 1.1 23,20 23 254K |
Chtstanding o2 che end of the yem T Tii 23,4387 23,1 IR 29.400

Serses CF COCES of Hs 0 gnch Fully paid

; Ag ail J-Mar-180 SAlar- IR
i M, ol slcire s A Mo ul'shlrul Amuouni

F.'l the I:-:E-_I'nrm'g of tha vear

Issued during the year B, 105 1 i, 171500 =
Clutstending at the eod of the ygar A, 1% | Aii, 101,340 . -

Terms amd rights witached o cqguoiny Slares
i Cianpemy bid v carss ol squily dbame baving 2 prevalue of Bs (F pershare. Bach starchakder o eligilde foy oe v per stane held. The divides
propead (ll'm:.-:ll.sj-i-h:md ol Diirectosy 12 sulyed o e gppreval of the ghargholdess in Annual Geiizedl Mesung

In the event of loquidsion, the ooty sharehobders are el tggnie aonecoive the remaning ssets of the Company allor distribseon of all proliresin smoeis,
in peogrion i then shearsholdings

Terms ol ceaversion! redempdion of OUCTS of Ks. 10 each fully paid

Duaring the period enchad 31 March 218, the Codinpy venesd HWEOEY OCCPS ol B 10 esehe fully paid=op o o proesem of B FRAER gor share Fach
CCCFS holder s5all, on o pari pooess basis inter se, be cntile o a prefienence &vadend on per share basis qo 0000 % cumulaton: diviiend per year im the
reapect of the DOCPE. Any dinvidends declared or paid in any financinl year over sed ahmoy such drvdand shall be dedfared o g o che helders of the

Helizendr st and ecpsty Upn dyleianding m propartion |0 the prestest whole pumber o eguily danes fwhich, in emseof preference shares, shall ke on
n fully diluted basis.)

The preference shures shofll be sutomiically eonvertal i egeity shanes e the emlics of () the loest dete on which the preference shanes ara rguingd b
b corwericd imo eqoity shares under applicoble low im comeection with sy initial public offenng of the Company. Ci) Sha dalo specified @& wriing by the
halder of the outstanding, preference shamcs, ned (i} upan the caping of 1% (ninstven) yeaes amd 11 {ekeven] sonths fion ihe dite of elioimen foe by soch
oher dote i may be roguired inder applicahle Laah of the polesnde ghaees

The CTCPS shall e coverial wve Equigy sbans ol 4 conversion mbe of |0 ("Consersion Kago™ ) The comversion ralin shall be adjusied m omse of spin
or somenlidinion, tlo

The CCCPS shall earry vovieg rights par passas with the Bguily Shones. Bach bolder MO0 TS sl b ez 1novoke o on “as-li-cnnvened bess™

Termts af contversiga redemp lios of Series A COCT'S of Bx 108 cach fally paisl

Dumng the yemr eeded 10 Manch 206, ehe Company (ssuad 57800 S A COCPS of Bs i0cach Sty midop ol o premiom of Bs W07 2] per
shwy, Backh Senes & CECPE hokker ahall bo entsle e o preference dividend on per share basss i 0 000 3% cimnditive dividened per yooar (25 appm izl
uchjesed for ungboimis shars, shane saiil, reclssa (osimn, sacapitelization, comssdehimon o aimila evenl atlemng tw senes A COCPSE Any dividends
docloed or paid in any Beonciol vear over wad abore sech dividend shall be dedlared of paid 1w the holders of the prelecence shares and equity then
exdutrrfing m peaporiion ko the grealvst whole nimber of equy shares {which, in g2 ol prederence shanes, shall by onn Tully disged haee |

Tt prefaranee shares bl be nomaiseally comveoed srea equsy shanes on che oorbest of 1 dho ket dine on which B priferon g ahares ore mquirzl in
b converted sie sguily shargs under applizhle v mconmection wiEk any iietial publis afering of the Compaity, fu} the die spacaluzd inwoibeg h:.' i L]
Thoider of tao outstaeding prefecence shares, and {60) epon theexqpary of 19 (ningsoeen) vears aind 11 (elerms) momite rom e date of allstment (nr by uch
ahe idake a8 may be requingd soder applicable L) of the préleence shares.

e ennversion raiio for 2,20 serfes & CCCPS af Be 100 anch will Ba 1| OFI63 ond the ennvensen g in e 15, 308 serees A TO0PFS ol Bs. 100 mch
will be | -0LESGSL. The conversion ratio shall be adjusted in e of split of conselidotion, ele

T Beviem A COCPS shall carry wting righis pan paasy with the Eguity Shares. Each hokder of Senes A CCCPE shall be eitiled 5 vole on [
onverind beos
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AR I Nrees A fess aievIrine Ml
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Terms of cosversion redempdion of Sevies BOCUPS of Re 108 eneh fully podd

Durerg the sear emded 31 Morgh 2007, the Compmyissued #4396 Series B CCCPS of B= 100 cach Tully paid-op of o peemiom oF B8 20,534 36 per
share Eoch Sevies B COCPS holder shall be 2t o 6 prefanencs @nadird on per e bk s 81 00000F% zumilstive dividend per venr {as appropnisichy
wljusial For ey bonus stare, shame splic, reclasifoalion. recaphalizaiion, corseldmion or similer event eflecimg the series 0 OCCPRYL Ay divideds
deelmed of pid oo any fneccial weor over ond whove s dadond shpll be declared or poid 1o the haklers & the prefenence shares and eguicy then
oustanding i proporiion 1o ihe greotest whobe mmsher ol eoaquity sharns (wlch. m case ol prefierence shares, shall be on s Sy dilued hasis)

T prehrenie sharcs ol b patosmaiically comvened mio equity shanes om the el o (i1 The lbest dise on whish they prefengnee shinzs ane reqaeed w
b ponvemed ino egusty shives ot appdeable B i connsision witk pme il podlbe olBiue of lie Coippany, [ the dete speciffied in wrating b the
Tkl of thy ouisiesdaes preforence shares, and (i) upon s exspire of 19 {ningeen) pemms and | (elesea) months Som the deie of alligmen) {or by sasch
other duze s may be requersd under applisatiy Law) of thi proferencg shans,

Whee conve resom rano for dd, 506 seres B OCOCPS o Ba. D00 eeh waill B 100 Thie conseraios ruo gholl be adjusied inesse of spln or consolidanon, .

The Senes B COCFE shall ey ot righes pan passi with 12e Fquity Shaes, Each hodder ol %eries B COCPS stull be entrled to vt on an “ax-if-
eoverried hasia”

Tersma el converdiond redemapfion of Series CF COCTS of Hs, 1860 gach fully pard

Dunng the yeor ended 31 March 2014, the Comprey tessed 23,794 Senes C1 COCPS of Ra: 100 cach fully poid-up m o proeean of B 20,534,538 pe
same The Comepiry furtber issued | 417 Zeries C1OCCPE of Rs. 100 sach ully paid-up ot a premium of Bs. 28,5336 por shars durmg e year ended
3 meqrch I01%, Each Serigs O COCPE Moldcs sl be enlithe oo profisence dividend on per shire Tasiz 60 00001 % conadanive dividend per year (3
approprsely odjisied for any bomes shese, share spbi, reclags ficaiion, recapilalieation, somsoladation or similer evem affezting the sries O OOCPFE)
Ay dividends declared or paid in any ionciod weer oser and sbove such dividend shall be declared or paid o the holdens of (he prefenee: shafe md
ity then guistimedimg in proportion o the grasiest whole number of equity shases fwhich, in case ol prefienee s, dall be o a filly diluted boas)

The prederence shanes shall be snmatseally convemed inly agey shares on the exliest ol (i) te - l2nest dee an whach the prefieresce shanes are mqured b
b converted iren equity shares ander epplicablde |sa in csuiection with sy im2isd gablic sdfeing of dhe Compeny, (i) e dae specified = witeg by the
hodilor ol Hhe osestamding prelierence shores, and (i} upan 1he espery ol 19 (rosetecn| vears and 10 {ekzven) monshs from e dise ol alKisses (o by such
it date as may be required under npplicahle Law) of the prefeesce sheres

T comvesion mnlo foe 24 THE femus 0 OO0DS of Ry, 100 cacds wall be 1206837

T Beries O] COCTE shall ey eoling righis pari passu waih the Egoay 2haes. Eoch holder of Senes © | COCTS shatl by enhithed s vme onin “se-il -
convermed basi”

Terms of conversion’ redemphian of Serics CLCOCPS of Ry, 100 eack Tally paid

D Whe o enadedd 31 Mlpech 2000, dhe Company issued B85, 509 Senes C2 COCPS of Bs FHE gach: fully paid=op at-p proman of Bx S EIT.H5ET pr
shere, Ench Series C3 CCCPS hokder shall be endishe 1o a profrence dnddond on por e i @& 00001 % cumsalmive Sovidend por year (o
mppreprintely adjusied for sivy bonus starc, share sphil, o lecd fcion, reepitalizgion, oosalidesks or similar ever alfoeting the serms O3 CCCTS)
oy dwvidends doclieod or paid in sy finencal pear over and ahove such dividend stall be declared or pasd 10 vhe Fohlors of the prefanee shares and
Lgui Ly thei onrslending in pooportim e greaies] wholo mexber nhquil:.' ssines [which, incase of peeferaniy shares, shall be o 5 Sally dited basis)
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fARuAE b Rinsas nuless nbberense ﬂlﬂ

Tha: preszremee shares shill b mpeatcaly cotveried imo equily sharss on e caillizsl ol (1) the lest dete an which the prefemence shanes are neguine! o
e converted ko cqeity shares under applicable haw in conveeetssn wath any mstisl puhlic effeneg of the Company. (1) the dals specdiod i wriling by 1he
hodder of the culslanding prefierence shoros, and (i) opon the expry of 19 (ninsem) vears and | | {eleven) moiths Som the dare of sicimenm {or by such
oiher dote s may b roguisod under spplscable Lo ol ihe preferoncs shdnes,

Fhe converion mosin for 36, 109 serien C2 CCCPS of R V080 ety will Be 11

The Bgiiza ©F CCCPS ahiall carry solivg fiplits for sy with the Egoily Shans:. Each holier of Sered O3 OOCPS shall be emitled to vole on o “as-if-
pavvenied hasis”

g1 Drecalls of the Sharcholders holdiag more toan 5% shares is the Com paay

Asad J1-Mar-10 Ak al JMerad
Same afl the sharebolder ﬁ.pmh;.i:*.m %4 of shuare dding ﬂ“hfﬂ shares | Lo oo Sabding

Equity shares of Ba 10 caah fally pald
Faickoed Lanin 574 41 1rH AL AT Al e,
Hizshvandhan Lunig | 355 16 T5%: a1, 56 41 .0
kiul Bachon TA2| 15 4,22k b L
Lundirgkart Emplovees Wiellooe Tousi TETH 5T - s
CECTS of Ks. 10 cagh fully paid
#Ashish Gomka E.5060 A0.45% (IR LT
Pl Ind 11 Limfied 1102 | 5.0 % 1,111 15.05%
S Cogutal 10 Limitd 150 1E01% i P 13015
Lendingkmi Employees Welinne Tusi 1A 11 4% - -
beafia Cluingiznn nvesiment Tryst I, 3015 533% 147 IR
Rhythen Veniures Limited 1 s b 1 1045 B P
Serses A COCPS of R 100 cnch Nedly pald
Blipdield India 1L, Limned 1,254 54| H e HATH
Zumun Caprial 111, Lumssed [ERIFS 5750 [CTar | ar. 500
Series B OOCPS of Ha 10 cach Tullly il
Hegri bereinn Paderband [V 11,434 a4l 21,9H di 414
MayTicld India 11, Limitesd 10340 2. 111,340 23T
Seewmat Capried 1l Lomined 7333 15 147 fi, 71} Fi 4%
[krrm Capral Management 4347 SHER i, KT T+ RE
Series O CCCPS of Ba 100 each Fally paid
Berielsmenn Modecland B Y THT7 30,075 74877 2.0
Smma Capbd 1L Limiied 100 G 75 2400 Nk 3IFs
Sesbema Asio Fand Me Linibed 4540 'm_n}ﬁ] i, A& .25
Mlaylick! Irdin 1, Liseaad 4450 13 8% 4 6% 1945
TLTr:;LE::.Irpnm Trusices Pyl Lid. {Trimiee of Grand Amisin T 5 ok ~ )
Series UL COCIS of K= 100 cach fully paid
Fullennn Firancisl Peivae | iet E4 5T TR B = S

A peer e wecondts of e Do parny, incliodieg 23 regiier ol shancholkders’ mestbets snd ol deckinallons received from shaseholders n2pandssg beneficial

]lru.-en::l. the above shagehnlding represcens bath kegad and Benelicial cwaeships of shires

(il For dolads of shares gnmeed lor issue mder the emplover mock oplion { ESO plenoof the Company, please mefier nole 37
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dobarupeat in Wit sinderd stfirimlie msed)

4 SERVES aND SURPLUS
Farlicwlers I s 30-Muar® s wl A1-Aar-18 |
il  Secaridies premium meosunt
Tarlmier ad per the ek finoecinl salamsis LA1.51,28.503 L TLT55.210
Addd: Prossrms on issue of Senes O1 OO0 A 1R, EE &8 7% 13,36
Aled: Prosesiees oo s of Serme O3 OO0 S SIR IR BN L
{Less) Expenses iy |ssue of shares® JEJI.W.J&I.I: -
Choshac balance LA} T, 1702 41 4,503
ikl Employee siock options swistasidisg
Bafges s pa i lan Mmangial salernts 47, 18,323 1521 44
Fuld” compenaol ke cxpenged durssg the you BiE5 1 464 ZER.010
Cloxing binlance Ry 7,40, 747 4T 18,335
(el Statulory Heserve (Reseeves under sectins 45 10 of The lKeerve Bawk of India Act, 174
Balange s per list Nesnsiol Susemenis ¥ =
Add Amount ranstereed from surplus haleesce inile saement of pradit ond loss £.E7.43 i -
Clusing halumee (L] 6,874 .3, bi§ -
14y Suweplusd [deflet) i fhie statemient of prafir asi lo
Balance as per 251 financial sizbemenis (101 24,20, 1B5H (EEREHE K
Agld: Prodmy Losa) fur tho vear 3344931 (523,021
Less - Tronsfimed fo Simuory Bescres [0 2006 -aF fralin plter wy as requined by section 4.5:0C of Resorve
Pk of India Act, 1934, (.B743 3Ky z
Nel surplusi delzif] im the smtement of pradit snd b 1 (1 8R07, 1. IR0} A1 00 A, 20, | BSH
Latnl reserves amid surples (A BT i id i 7 I 49,5520, 731

* Expenses on issue ol shiercs e lices logs oo hedging of s copesal infiow ol Re. 13,584,557 048

5 LOMG TERM [EORROW|NGE

Non-gurrend portion

[ Correni maherities [

Partiila
i A a3 Mar 9] At 30-Mar (8] At 30Mar 0] A at31-Mar-TH]

Ml b L ™
Bl 31 March IG1R; 30y 125 1% redosmable debeniunes of o
I T — 2 .50
B3 March 261R: 755 12265, redeampble debanres of

- 2 2 1B TI025
e 1000 00 ehch {ecuied)
Hil {31 March Bi18: 300§ |6 30% Honeconvertible
redevsrarhite debertiunes of e 10,060,000 each {sscured) 00,090,000 F >
300451 March 2009 300§ 13 30% sedeemable deben I
o B sl Toxaiadt) A 3010400, 30,100,000 . .
1A 51 March 2008: Maly | 20805 redoemabde debemunes of |
Rz B0 000 cuch | mecured ) pertly paid of Ka. 7 0000 cack T4 Gl 00 HH) £ Gt M D 3
1301 {3 | Wdeanch JHER: BlY |2 0% redoemablo debeantunes of i
T —— S s 53,795,735, 757 -
IE00 3] Bearch 23 08: MAlY 12 775 mdeemeble debeniures ol ;
s 10ME 000 caghs [feoasd) T3RRGO - 1
01 (3 Parch ZiLE: Hil) §3.75% redeomotde deobenivres of
ML 10L0HL 0 ach [ecursl) B0, 00,200 " » :
250 (31 Merch 2008 Hil] 17,000 neckeamublds debossres f i i 12,01 i .
s JELH) 00 pach (secereid)
Term |nans
Irafums ropas loen fom ks (seomed ** [ o 1 AT HD e IIE M0 1 A3 L0
Indiom mpes losn from bants {ureeconed ) 150000007 B - -
Trealisois s oan o pdheer them basks feecured 1% 1L, IE37 74 841 E3 Ti 80,0E7 1,J2.29.71.570 11eai 75013
Il igms mps |oan From ofber tham basks onsecured b s (RN ] - -

4.5587.13.730 1,55.3%.70,967
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Moles 10 e cunsalibaged NMusaeial stareiients For (e yoar emibed 31 March 2019

Adwaus in MMH#W wuril

*The deheatures are seeured hy!

1) A charges by way of Bypothecatios of all bonk dehs and receivahlzs, prose and fdure of the subskhary compory [ To the exent of | o 100 imes.off
culdamdmg smmed of norrconverible redeemahldes debeniures)

i) Corpocate guaraniee al the Holding Compisy ol B 323 17 oo

**The term boans' working capiial desand Jasa! cash eredit’ overdrall sre secarcd byt
134 cherpes by sy of Tepoihiacatson af all book debis pad receivables, preseni and Tatsre of the sabsidiaey company (To thi exiebaf | w b33 e of
oastanding |ozn amoumiy

i) Corporate guprenice of the Tolding Company e ase ol 20 lenders amouating 1o KBS 329 57 cromes.

i} Ciusranice by thind porty {Le b exten al 13% 10 23% o ol valus of beres loans, capped @ 35% due e saoiianion)
1l Fal hieas dulmall gusssntee [FLEEGS mghe foem of Tooed deposiis of Bs. 2336 crores i cmse of thres lenders

wh P boss defaul gisaranice TRL DG i e Tieem O seeurily deposste ol i 1 25 crves i cose ol dne lesder

sl Chvgrdradl maded oomoa bank socured by plodge of Bs: 40032 croses fised deposine

Terms of Tiepaymend - Bebeniures as nt 30 Sarch 20109

Ul tpinad Muurily I=l veurs == Tatal
ment LEREY !c_l_u_umurlx e[y meed

Hale af interest 1% L 3% 13 e i e
D withis | vpar

Mo o e lives nze 4% =

Ameuni 1767 42,854 = 1,74,AT.4%424
I.'|= 7] E ¥EAre

Mo o ifea e ms 3] E

Amizani Fy e e = 19, TET5, T
B lie Jvingy

Mo, of irsalmens 1 F3

Aieii] 15.9),01.540 08 (40 00 G 48,053,040

M. o iretalmenis . |

SAmeani : 0, TH) (KL 43, TH el D |
Taial 20T ILEI0 S, 0101, T ) SAS7 10120
Tering ol Rejiavingal - Delienbnres za 40 31 Yarch THER
Oipigsima | Maturisy |-1 yenrs Total
Hepaymeni reguency Monkkly repayment Bl :'EHM-HHI‘
{H-I.ll of imierest I-IE_;'?!".-'E I].Ihﬁ.l LA % 1650 %

il

Pk, ol instednei 3 7 = =

FURHEL e | [ E] 2 15 TINZS C = LA, TRA25
Iﬂu.r I la E NERTS

Mo 0] e = =

A - -
Tasdul G E1, [y 1,18.75,0128
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Notes 1o the camselidabed financial sestessends far e vear emilod 31 March 200%

(el st (i Wipees ks ookersise v

Torms of Hepaymeni = Term Losns! yorkbeg cagatal demaml loans' cammereial papers as a1 31 March 209

16 wviars Total
Moaihlv A uarierdy repuymeni [Bullet repayment
103%=1d% 14 %a=14% 18 %1 % 1055 L 4%
beie_ol wighiibranls Lt a0 | 2 1
Ao 182,92, W1LE18 l-h.-ul'i'h..".":lﬂt | E8 02 14 [NENT ] 5 b 4.3 7%
Diue | 13 X vears |
Mo o msinlmenis 153 k| =
Amount 1M O HIAD 57 = P |, 6 B340, il
P ol it brmen i [ ix] 12 - -
Sumauni 414335314 0000 £0H] T1AL 25314 |
IHHE i i 4 yEaca
o off imestalmenis 11 il K =
Azmauni 010 27 97 27, 500 - - A0,58 X7.970
ITER: 34T
i i Tingis k] - "
Anwami 11240003 - _ . J RN
| Abave 3 venrx
Mo of ingalines E = = 2
Al - - . 35 00, 00 OG0 15, DR an
1
|
Total | T 848,214 112,37 43,065 LIS, 02 140 1.4 3400, 00l 503 B0, 93309
Terms of Hepaymend - Term Liass! warking espital demand boims! commercial papers as i 31 March 2008
Cirlglaal Slaturity 1-T yeirs Within | vear || Tednl
Bepiayineal fregirngy Abon thyiuariesly regayment Hallel repsyment |
Rats of isferesd L T 04 %a-15% FE% -1 &% Ii.n“ﬂl;
TR
Mo af insislmess 1 7T 4 |
Ampunt 1645733370 43,10,27,975 4T RE 5T 1,24 1), 00 109 35 45 W4
Abue L L usRiy
Nk al insiamens M i 3 =
!;__-'ml"l'!- 3EOT. 34,582 13943, 105 - - LD, 7T ET
My o insloleions L) 1
Ao .L:;:l":".‘l'.'.'ﬂ-:.l l||-bl!-|ﬂ'h7 - - 2390, IHB1E
{Liue 510 & venr
i dif inslifeeenti z = 5
Al 1,15 38 HEd - 146 HE B
{Thug after £ yyan
P, ol msinireonis 1 E =
Amnur - PLEECARE 8 L e] - - |u,un,|1_u.m
Teal I, 265204, 50 T AT, T AU E401Y o b BTN LS8 1T




Leniinghert Technologles Prnvate Lisived

Mutes i e consalidated Mnencksd stavements foe ihe vear ended 31 Sarch 2009

{lipanl i Rugeer swlery arerieipe maedy

PO ISIONS
Purileatur Short ferm term |
&L!_I:]I-Elrl'.'l.'l'\-l! Akl 31-NEer-13 s il FI-Mar-19 Mﬂﬂiaﬁhrrlﬂ
Previzma lor emplsyvee benelsy
Provision lor graliity benelis i1, 148 - b20 4% 0 9320 0
Previgion for leavs beeg s A, 4,159 TANI0, MG 1.27. 1554 -
Fher praviviees
LOnLegl e Prarvies il ogaing stiandand sescts Jmgloding 243,07 A%h 1, 3227350 23K, 71. 990 A2 55
seouriisalion o pesipred asses)
Prervisinn for sek-standard assss {inchuding Secunuisatiod . 1 < 0. T T36 47684559
anil assigoed pasesn)
I'revision n securiised porliolio sgaiet okl sscts = = 1,22, K1.504
Dszreeptzve Tl {ssark-io-merkezi loss on lorwand conizacy) - T 95 02,352 - -
3,33.54073 a7, 60, 54N 1565, 55924 LR
T _SHOHT TERM BOREOWINGS
Parekeulars Aot I1-Mar-19 As nt J-Mar-18
Laans repavahle on desmani®
Crvendmf fam lank (ecured) | ol 10,343 17, 20.53 648
Crish czeadin from bedibs fsecured) 30,060, 1) 0] 20,05 35551
it ererdik from other than henks {secunsd) 15 0 M0 C00H) 13 400000 i
Dihir leams and slvances
Irdinm rupee loan from banbks {see umed)* | 123835 533 (R CICSAE
Pz rupze loan Em other Shan boanks (seomed 1.5 00 1w 210140422
Pealioms rupes loan Fom oiber (e banks | umsocered | - L0000
Climmmeresil Paper | Llnsecared|
I"inze Wik 4 AR Y E
Leess: Unmntused diseosieg dwsrpes [ Mt 610 :
43,1100 .
Al AT A, ] | 139,77 S0 %61

“Wher term baans' working capiinl demand loans'cash oredit’ ovesdrafl are seounel B

ih A chrpes by wime of byposteanion of all hook debis and neceivables, prosent end futune of the Company (Ta the et ol | o |33 e ol oulsionding

Rz emoini L

ity Carporale gusrssee of the Holding Comspany oy caee of 30 enderm amounting 1o e 520 57 eroses
1) Cusramsee by Thind gty (bo the extent ol 15% bo 23% of inivinl value of teim loans, cepped of 33% thie 1o mvoriication |

1] Firsd hees defadi pusemitos [FLEEY i 9 form ol fixed .ﬂq)qgil; of Az 23 B orores incese olthree knders
v] Fird loss defeult guerantee (FLOG) 0 dhe form of secunty deposits of Rs. 1,25 crore inocose ol one lender
w}verdend) wvwdled from a bank seoured by pledge of Rs. 80,32 crones (aed depesiis

A OTHER CURRENT LIABILITIES

Fariicelsrs Al Fl-Muar-1% hn ot Ab-Mar- &
Expense mul niher avables (moler nats 30 For divtards of duey In Micra Small amd Mediom emerpmse) 16,34 46 927 Eid, 51, 308
P'zyeble iwards secunsisaliooddrecs assignmzn of ko 13,32 310,281 £.12,55.45%%
Pevahle 1w employees 4 66 ET 420 E 172,354
Binbwbory dues payehlc 125 18045 : 184 Hn TIE
Imerest mocracd bat not due an bormawings 251,77 | A2 KX
MAahamisgy Bam guilamgrs L2 41 260 i A6 115

49, 13,3589 | TLIT.A0,




Fendipghart Tochmelhsgies Privace Lmisel
Mol o dhe ennmalinlsied wal wix iz for dhe year enided 11 Mareh HIIY

fednni i Mitpcey ks seferon sonsd]

B TARGIRLE ASSETS

Faraz PLzasel

Farsiculars Compaters and -inl!rrl_j e ﬂ|u||1r|-rn|tl i |rm¢-:£ Tuisl

st

Bs ailil A7 200 N3 B, T2 1972 18} 47 R1 S 300,95 588

Adedbbaine 01635 50% | & 5053 3748904 . 1.t 70,0 56

[naprass ] Ave £, 200 G AN - L0205

Aol A -Mar-1E LIS L6 ] 94,584,240 ATHLAES pleh

Addraons T4 40 AR EXI AL 21 44,556 - it falrd

Dhephoni s h M ASE A% AT 3R 13,1378 702 dES |05 02 085
F=, MHJI—!-EI‘-IIJ A5 6850 GE LI 1= | 0032 ik 434 = 72480544

Iepreckiti

Az ol -Am- T ESa3 iz i 96 55 13,040,433 (R N LA 4D

Charge for Bie sear 95,17 530 bk rart i e 5% 11 90536 033,73 0=

Digposils T],541 42270 G055 - _Lpnain

Aiut 31-Max-18 1,79,11,350 1827057 [TRAT [ERTRII 105,13 594

Chrge For i yiar 1,10, 17,557 14028 458 ik R LI E] E | Fed 05,317

[hsposals i, 107 19,1057 15541 =4 45,005,351 HEEAEL

s g A -Mar-1e PR ] 13,35 158 SETRAHG - TR AT

Med [k

Al J-hlar- 15 1,38, 5 RET 55,53 4L) S0 JEE 13,1308 15558743

As gl 3 1-Mar- [0 2,61, 08 LSO 414113 - 3ADTE55 |

I ERTANGIBLE ASSETS
Camputer Goadurill i ; |

Particulnrs L L t’ﬂ

il [

Fiw i g 17 1,51 MO Ax7 1, 1% K2,590 ATLTEET

Addmicas 120 3 708 B L3 a4 035 TS

Dhgnids = E — —

Al FE-Mar-1H L, 10,7830 1%KL, 0 IH 34,87 341

Auddinxeis LE 1180 7B = E8,E 154,720

As gl B1-Klar- 10 SEIETA 1T LI0RL 50 36 43,506, 162

I8apireczilien

Sl - Apn | ¥ T R LEE L] (RS R

Cherpe for the year 25098 54T TART W53 4,34, 10,210

Dispasals 2 y ’

Mg an §1-Mar- 18 WIS AdAM 1 AR §,84.6E 2

Charge: e The y2u 70,1 B 9% 1,3 A40,25,535

Dispzals . . H

s i 3 -Mar-19 | L4 13, 450 Li9.ALY 14,25, 86533

M ok _

st 3 =Mar-18 11508474 A1 JI6 3RS 12,580,961 78

An a1 3-Mlar- 18 2223 4t 621




lLendinplart Techoulages Privare Limited
Mnles 1o Cee conealidated Mmaaiial statesemls e the year omded 31 March 200

[Amauur v Rupser iniess pbeneizs maell
11 DEFERRED TAXN ASSETS (NET)

Pairticulars Asoat 3 -Mar-19 LEEL if-lehE-
Camy fonward o unabsorbed losses 1744.53.558 2280 5G4
Provisiom for expenses allowed for i perpases on payment hasis under Section 418 of 0
. i A [951 15531304 165 5O, Jdb
Provesian for sinndoed and sub-seendord sesets .16 40 HHI 2O 5 A
Mmpactof difTerencs hevween tex depiediion and depereribon’mmo iz cheeged o ihe angisd
reparting of subsitlinry company g e
Irnpaaed o dilereriag betwdgn Tt dogois st ion and depecciabion'/meodiziion chirped oo the Dmaneim
*EF'ﬂﬂifG al‘ihe & HE = TR 4B 54,1175

Breferwed Tix Assers {Wef) 201, 160.833 I A0, TE 0506

Ikefeenel Lix donl B Cogiived® 4.37,67.436 -

*1 In the ebermes.of vmusd ceranny wath coenireing sviddnes of Tiun: txablo peol#E in hobPng, compeny, o defered i nsset kos hees oreaied
2. Insubsilary company virmal cetaingy with convinceg evidence of falure rahile profis available v e exrent deferd Lax assel rocognized
13 LABANE ANI AW ANCES

Trrticals Cureend M nii-EurTEdl
. s s 2 31-Mag-14 bl 31-Mar-IH Al 51=A0ar-1 Asal 31-Nar-|

1. Term beans and advamees iowsnds Enuncing ackivities

tab Uiiseenied, Conabdereal gnoi*

Torm lnes A.02.27 35 360 10453 7] 159 384 G54 | IS 4547 8

i) Lmseewreil, Camshilered dinhifel="

Torm losrs = . 13 01 BA 55T A% 35134

1) Reccivables mpder loans assgned
Ureszured, Considered good® 21645470 . P24 05T :
Ureacimned, Congldered dinihajld ™ - - T33, 7k &

(V| &Md46630 | 30430135 SLTIAINS | 134TS04041
1L Chibher Lops amal Advanres

fd | Losns given as collateral fowards sssed secnritlsel

(LT T T P
Mresseured, Connnderal pood® 13455000 [N, B ROEE Uil [ N B
Unsecured, Considered domibafa=® 2 & 2170073 2432 4EN

334 65010 [ NEN: g 101,97 55,713 I, 5954, Bedl
|e} Securily ilepasiis
Unsecured, consndiered goad 1345740 16335 1K 5,04, T T2 I, T2
Unseeyrdal, coresndimesd dizubiful | e 00 - 7 50.0H] 7 500, KK
1449, T I3, 35 100 4 NE, 24, T2 3,001.54, 736
Lz Provision for doobilul socuriy deposi {1,048 G060} . 17,5000 (7. 50.0KK]
13.85,746 (] 10, T, TS 19404726

L0 Coler lngns aml wlvinees (Umsecured, oomsidereil

good)

Lot 1o Ll bighear dinjilose s il g Snasd 14 56,402 58 . - -

GAT recenmie/Inmn eredit receimhle E47.77041 TATST -

Advance income lax (T doduciol of snmap . . 3515000 31,5058 553

Advance income mx (MAT) 53741576 = g -

Prequilil exfe s 1Al 15 .54 FLH70 5 £

fdvances o smployees (o6 eapenses TR0 20041550 -

Advamnees ainEsl expeises 43,1721 AOTAIE .

Db ailvanees 1535048 52, 18330 - ]

A0A% 55 0T 5,00, 18.0950 28351072 15088, 555
(8[| A4 33060, 71% H.2R.TAHKS 04,0506 T8 47,541 |
L= 10 b ARGT, T 50 LAAERAT 24 [ B 10, T0510HL

* Bopreseons siewded assets @ oooordaine: wiih subsihary compury pesety dassifeption poley, melorosis 10 (]
= epresenls sub-siandand nssels | acoordmtor with sobsabony somparn: et olimsileminn poboy, refer mite 1 1 4} u.'l ll




Lenlisgkort Tezlinabagies Privste Limited
Muirs do the censolidated finanial statemends for the year eniled 31 Sarch 200%

{Amsuny i Bnpess nnfesy adkersre sived]

i

Casll ANDE Ak BALANCES

Partlcubars LREneH] | Y exrrent |
—= Al 51-Mar09] Anai BUMariB]  Aspt3iAar 18] Adas S1Mard
Cash wml Cash lqlulh'-lhrlﬂ
1 #] Cagh i haeal 13,281 PR
() ez with Banks
[ O i iz ks ILTACIS TOl 44478 . E
[ i} H ' |
() Depnsil sy wirty priginal mabeily of ey thes 3 3486 55,955 200000000 -
munires _
(b | L66SRS1I HT R0, 254 - :
Ckber bank halanres
0 =
ﬁim:uﬂh remmreeg mabay for bess than 12 | 19,8 40 T2 B0L95.16,377 :
ﬂrl;h::ma wilh memeining sl sy for inong thas 13 . ) 17004, 25.284 L)
[} 1.19.E8.82, 721 0,55, 16377 1T W IR 3Th 30,00,04.000 |
Ao discloged under non-carmem asses {Haie 4] - : 704, 15026 21 {1 0ol UMY |
JERLE L6, 47,349,131 97,00, E063 1 . -
* Fimed deposit pledged mganns credil {ocileies ond bank geormice of Rs. 7124 croves (31 March 2003 Bz, 52,48 cromesl,
Id OTHER ASSETS
Curresl Mmn-gurreni
SR AsatS1Mari9]  Asel BIMar i8] Asar3bMarB9]  Asat i M.mé
on-cmem bank bulances { Mo 118 - - P25 300000 D0
fngeres: accrued bt net due o depusits plozed witk banks 12594 589 T A ATG -
ezt gecmuad med doe o paorlol e e 107 BT 1 AT O8E - -
Imszrest accrued but ot dee oo portfolio lnons 133231413 548 23,317 - .
Imeies acenicd pad due on Sepients placed weth lenidens 4,315 AT s -
ihher cummen assc 12 4ESG0 o TR ] - -
170,718 TAE26, 741




Lendiaghard Technologics Private Limated
Mtew b the cascsslidated finangial sestements (or the year ended 31 darch 2009
folauat du fnpdis niies nﬁut;fww_‘:m

15 HEVENUE FROM OFERATICONS

tear emded|  For the year ended|
Ristfieainn " u"j.:.“ Mar-18 :.£1|..H.u. IR
Imieresi on lanns
Imeredl income on portdnlio loans LI e B e T, 709 194
Insoms froom securiliswion of porifolic loms 5,78,531.333 1.%5.11.533
Ingome froon aasipned lops 52157 #
fliher aperaiing mygnue
P'rocesiing fee 17 |8, 57067 13,1550,035
thher charpes 75,240,115 el LR 4]
2362, 32, 806 16,555,848
1§ OTHER IKCOME
. Fsr the yoar ended]  Foribe venr emde
Fartioilein At 31-Mar-
Imrest gm fixed deposits with backs 15 40 40, 6K3 5225079 1.
Imicrest on dopesit with others LI20E 12,000,000
Inieresi on e 1o e 543,287 -
Diher e 2056341 201,450
1.5, T3 !_ll:-l-ﬁlu 535
17 EMPLOYEE BENEFITS EXIFFENSES
i For the year emded|  For Bhe vear eniled
Pty g Mar-19 V1. 5bur-1B
Safnes, o and incembives 51,5184 30| 4] 961 505
Cartibinnion & seovickenl amd ather fonds |1 545207 Erdi LR
Leave benefiis expense 2, 18,19, 385 | 559,04
Cirawity benetvs cxpense (relir now E) LS SRL20.957
Emspdnyee siock opainn sehicee 2,117 52 153 e
S1alf veliane expeises 2,1 L5287 | BTN A5
p I e AT 36,144
| beex) - Considesod for mpishsios {172,273 1119345 K31
42,5171 33] 33 0EAT.E
13 FINANCE COSTS
For il vear ended]  Fer the veser endied
Parekcalars : Ee Wlar-it ’E|_|,.|=,_|;|
Inieresl un
Lsgng [Rom ks 19,77 25 51 FRTESE EE
Loghg (iom other hm banks 238, MRS 2,419 37, 3180
Urverdrafl (rom band 4880121 11,72 454
Disenun on exininesemn| fapers 254,32 | 4K
Lo iz leds &6, 77 05] 130171621
Ciher Tinsng oo 237,537 147 TRIE
Froremcs cosl of adsipnienl o/ securdisal ion 9d, 2 A5 =
ESATAI TR 36.559,713




Lendinghart Terbnulmsies Privele Linined
Peoles 1o 1 poinsalilated Maancial septements Tore (b veur doled 31 March 2019

fflmﬂhﬁpnhﬂmwme

14 UTHER EXIFENSES

Fur thr yoar wnided

Far het ¥ esbr eobdle
el 1. Migr-10 '.il-!.-lﬁ
Haiil A TILAIL AR 32561 6308
Faed e pases PR el & 72,719
InatimEee ETA5 M3 2E331321
Prarfession and lugal (oes® FI080 14 34K 51 M
Commission and brokorage 12 40 57058 11,61,75,30%
Serviec charges of oetoureel emplorecs fi, B3804 2,73 85,255
Sofwire cxoered T A0 157 A, | B S 058
Lrcepae {ees 3114063 SE 1% hdy
Ehusiness support servioes 43 40,40 .
Printing and siauonery |E&2TR] 19,58 408
Elewineiiy qxpanses T IEAL3 A7 BT
Erkgrmus and communi cotion gxpenses 105, B6937 L i
Travelling and comiyeros 103,37 540 e 0 595
Achvrti=enen cxpemses T,0A 06 507 E IR
Cronfsreme cagaiess 1,435,347 003, W1
Feoniking anil i ping gy 52,72 N I, 1954057
Taan® Chamges =5 ) 5T 100 R
COnurier espenses 41,3700 1521151
Repars aml i mei iy STIH A3 HEH MIE
Shire (5516 EEp: 4141624 T 53,603
Aintiiz mmosnr jon {peher pode 101 belawd . ld45 ZRAE3T
Cevirily sxpaiies 16,95 517 THEA2R
Lisg i sle s wariio of F of properiy. plant and equipimes {net) (R Lk M6 ET A0
Mearik-tn-merke) s on feewand conirmci - 20502 352
[herecine simng See 1 41K1]) 5T ATS
Subseription and periodical exgense 1890178 AT
Hesiseko: pifty cagers 20,80 32 [ERTE
Ml i e s s 5180001 JAAL 543

ThA0.1L0EE AL GOAT A0
* 1ol esesonad fees wrl of cosl congidered for capiinlsatee ol Eﬂ 433 HEIT1] Plorch D000: Bs 1344 389L
T AFITORS REMUNERATION
il Far (ke year nibeil
Particatars Lol ;‘:";;_'t': s J
Ak il L)
Auii lee a4 4494 10,61 w7
Tiax Anulin [ize 52000 L]
I isllier eapacily:
Cortifizatinn matsers 23130 i35
K imbursemenl of cepenses L ) #5740
NN TE60, 73T




Lendinghen Techmologées Private Limbied
Muoves in e consolldated Mugneisl siatcmends G e vear enbeal 31 Slarch 200%

Aot i Miupons il oth el sl

I PHOYISIONS AXD WRITE OFFS
; For the year oeded
PFardicwlprs - H:r—lg
Constmgenl provissae ugginel dandand weaels (ineluding seowriveaiinn and ssigned peseing 3,20, 0001, Tivy 134 46 453
Prosision for non-peitming sses | ineluding secorilisadion and assipnel s 2,29,58.3T7 1,750,530
Livons wioilen o8 (vt of mecover fes] {inchiding resigas] anscts) A5,535, 1 1 BT 23,1020 405
Prewision eon doubaild seeur it sed boans §.32.8), %84
JE34.80.58
21 EARNING 'ER SHABRE
Fr iks year endel]
Phtipiiim 8- Mise-19%
Pt proliadnss) after ww foe the e 53444 511 I'

Mrssingl Welue of squity shared
*Emng the previows yeor the impoct of conversiom of proensal equecy share we ano-dilimnee in naiure, thorefore @ e some b sol bros conssdenad in|
selcubstinn of dikmed eorning per share.

‘Weightod inerge numker of ouestaeding squity shanes
Bhesic garning per share

Wieighted mverage number of eyuity shases diluled
Dilried earning per shace®

EIHE
L e
113, 0Kk
15255 {10430 57
1 i




Lendinghkart Technologies Private Limlted
Motes to the consolidated financial staternents for the vear ended 31 March 201 %
fAmount in Rigpees swfess offserise siated)

22, Segment Information

Based on risk and retum associated to particular segment For the purpose of AS=17 an “Segment Reparting " notified
under secteem 133 of the Companies Act 2013 read with rule 7 of the Companies Act Rules 2014, the Group has

identified business segments as its primary segmeant,

Business sepment comprises of financing activities and sofiware services.

Revenue and expenses directly atiributable o segments are reportad under each reporiable segrment. Expenses
which are not directly identifisle to a specific segment have bean allocared on the basis of associaed revenues of
the segment and manpower efforts, All ather expenses which are rot attributable or alloceble w segmens lave
been disclosed as unallocable expenses.

Business sepments

Year ended 31 March 2019

\

¥ i I
l.l.m“"h“ Financing 5::‘:;2: . Elim ination ﬂ'ummuﬂ::: ::
Revenae |
Exiernal sales 2,36,02,32 886 - | - 2,36,02,32 886 |
Inter segment sales . 2,92,55,202 (2,92,55,202) e
Total revenue 12,3602 31 884 29285002 | (29255202) |  2.36,02,32,886 |
Results |
Sepment results 13478175 | (31,70,21.911) (8.23,03,736)
Unallocated expenses (10268011}
Operating loss | (9,25,71,747)
Finance costs | (4, 16,548,684}
Other incomes including | | [5,12.64221
Finance ineoae
IProfit before tnx _1,70.33,794 |
Income taxes | 54,015,523
Met Profit for the vear 32449313
Year ended 31 March 2019
Particalars _“mjjﬂ-“'ﬁﬂi b::r:;.: If J_fT}’fi“ﬁ C“m“d::ﬂ
Segment gssets 12.95,37.23.883 | 579.96,68 518 | (51029,17.360) | 13.65.04.75.041
Unallocated assels | 3,18.79,21,342
Totnl assets | 16,63.83,96,383
Segment liabilities I04482.87.325 | 79825443 | [5.2793,082) 10.49.55,19.685
Linallocated liabilities E: .34 30,76.667
Totul liabilities o I




Lendinghkari Technologies Private Limited

Motes to the consolidated financial statements for the vear enced 31 March 2019
{Aminm in Bupees unless otferwise sated)

Year ended 31 March 2018
Fariicuiars Financing Sn!’tw_nre Eliminntion Canmibixind
services etz

Revenue .
External sales Bi,53,53 945 - - 86,53 53,545
[mier segment sales - 7,3924 480 (7,304 4805
Tolal revenune B6,51,53,545 7,39.24 480 (7,39,24 480 ﬂﬁ.ﬁ}gﬁg!
“Hum T p—

| Segment resulls (26,68.92.308) [25,70,76,305) 1,53,69.863 [50,85,98,750)
_Unallocated expenses (1,76, 80,546)
Urperating loss (03 iy T3, 2 M)
Finance cosis [5.05,45.364)
Dither imcome including 53622333
finunce imcome

| Laoss before tax | {52,16,01,129)
Income taxes | -
| Met lags for the year | {52,26,02,119)

Year ended 31 March 2018 )
Particulars Ehanding Sm‘tw_ire Elirii ination Consolidated
services | tatal

Segment assets 4542857342 | 2053543360 | (1,84,5829079) | 4750611632
Unallocated assats |, 2208,7%,571

| Total nssels | 5971490203
Segment liabilities 4.07.31,71,345 B2731,990 1  (25704333)| 4.12.9199013
Unallecnted linhilities 1,84 2291 1)
“Total liabilities 5,97,14,90,203

The Group opersies i & smele geographical seament i.c. domestic,

23, Related party disclosures®
. Belated pourties where transactions have occurred during the year.

........

| Mr. Har.mwn:lhan Lunia {Chairman and Man&_glnleEgr]

H .
s Neiiscisins mipnty | Mr. Mukul Sachan (Chief Operating Officer)

Shareholder | Mr. Raichand Lunia
_ Anand Raichand Lunia
Dirwetor | Me. 0.5, Sundararajan (woe f. 30-Jun-17 to 25-Jan- 18}

{Holding/subsidiary company) | s, Divya Himanshu Jain

| M. Gauray Mittal (w.e.f 29-Jun- 18}

Crber related Pardy | Bertelsmann Corporate Services India Private Limited

*[As per Accodnfing Standinds 18 issoed by ITAT

W




Lendingkart Technologies Private Limited
Motes 1o the consalidated financial siatements for the vear ended 31 March 2019
fAwreanm r Rupees sy offervive siafed)

b. Transaetions with related parties for the year ended 31 March 2019

_Particulars 3-Mar2019 | 31-Mar-2018 |
Mr, Harshvardhan Lamia
Salary and perquisites 1,k B0 (KD a4 00 i)
Balnnee payvable as at Balanee sheet date - -
Mr. Mukul Sachan
Salary and perquisites G1,20,000 T D00
Balance puvable gs ot Balance sheet date - -
Bertelsmann Corporate Services India Private Limited
Reimbursement of expense for board meeting' workshop 4 98,548 =
| Balance payvable as at Balanee sheet date - =
Mr. Raichand Lunia |
Lease rent 30,000 | 3,000
Balanece pavable as af Balanee sheel date 17,5010 | 18,145
Anand Raichand Lunia
Unsecured loans taken 5,440,00,000
Inlrrﬁl & pl_nru::;&ing_f:: paid on Jonn {Excluding goods and 23.69.862
service tay input credil) =
Loam repaid (Principal) =1 500,00 M)
Payalbe as al year end : -
Mr. G5, Sundararajan
_Director sitting fee 3,000
Balance payatie as at Balance sheet dare - -
M. Divva Himanshu Jnin —
Dvirector sitting fee 1,250 37.51x1
Payable as at vear end 12500 11.50M1
Mr. Gamray Mittal
Drirector sitting fee 87,500 -
Pavable as at vear end 12,500 12,500
“Issuc of Series €1 CCCPS of Rs, 100 each fully paid
Bertelsmann Nederland B.V. - 22,75,02.982
Sanmn Capital [, Limited - T,04,18,808
bavfield India 11, Limired i = 13,77.5%,774
India Quotsent 2 - 3.25 06,893

Refer note 3(f) for terms of Series C1 CCCPS.

"
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Motes wthe consolidated financial statements for the year ended 33 March 2019
(A i fupres wnless orferwise siated)

24, Expenditure in foreign currency (on accrual bazis)

Particalars 3 Mar3019 | 31-Mar-3018 |
Software expenses | 1,90, 70,664 11968515 |
Professional fees 2819682 .
_Conference expenses : 761,345 |
Advertisement expenses 36,753 =
Tatul 3.19.27.0109 1,27.20 860
15, Derivative instraments and foreign currency exposure
31-Mar-2019 d1-Mar-2018
Foreizn | i
Partieulars Cu Exchange '“T;“I_ 0 | Amount | Exchange Am]:“m_ . Amount in
s Rate Tl e Rate bt Rs.
Currency | Currency
Liabilities
Trade payahle LS 69.17 s60 | 38736 5 5 :
!l.-'lh::ig:d payabief : 38,736 -
Tiﬁnu rd contract
Highly probabla
foreign currency USD . =3 . 65,32 | TA0,00,000 | 45964300000
[Lrnsdction |
Hedges by |
derivative USD g 4 . 6531 | 7,60,00,000 | 4,96,43,20, 140
jeontracts
2. Leases

Premises are obtained dn operating leass, The lease term ranges from 1 | montha 1o 108 moaths and ane renewable!
cancellable at the option of the Group, Certain lease spresments contain clouse of escalation of leass payments,
There are no restrictions imposed by lease arrangerents, There are no subleasas, Operating lease pavmants are
recognised us un expense in the sakernent of profit and loss on a straighi=Tine basls over (he lease fenm,

Mom-cancellable opernting lease rentals payable (minimum lease payments) under the lease iy as under;

Farticuirs Ji-Mar-2019 Jl-Mar-2018
E;ﬁ:g :;::.e expenses recognised in the statement of 47281632 3,28,63.618
Minimum lense obligation
Within one vear 451,26, 504 35588907
Aler one year but not more than three years 4,48, 17,938 45030136
More than three years 1,17,19.2 =]

\
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Nuotes to the consolidated financial statements for the year ended 31 March 2019

(Amonnr in Rupres wiless otherwise stafed)

17. Employee stock option plans

The Group provides share-based payment schemes to its employees. During the year ended 31 March 2019, an
employes stock option plan (“ESOP7) was in existence, The relevant details of the scheme and the grant are given

el

According 1o the * Lendingkan Technologics Employes Stock Opiion Plan 2015° {amended), the emplovee selected
by the Board of Dirccioes will be entitled w the swock options, subject 1o satisfaction of the prescrified vesting
conditions, viz., contimeing employment as on date of vesting, including subsidiary company. The other relevant
terms of the grant are as below:

Vesting period

I 104 years frem date of grant of options

Exereise period

(a) Exercise while in employment: At the time of Listing and'or Approved Sale ar
# any time during the continuation in employment

(b} Exercise in case of terminaton of employment: All the Yesied Options can be
exercized by the Option Grantee either at the time of Listing/Approved Sale or within
guch time period equivalent to the period the Opdion Grantee served the Compamny
andfor il subsidiary, whichever is earber. Notwithsianding the above, the vested
opticns shall be exercised by the Option Grantee subject to g maximum peried of 5
vears from the date of severance. All the Unvested Options 45 on date of resignation’
terminzation shall stand cancelled swith effect from thar date,

(e)] Termination due to misconduct or due to breach of Groop Pelicies Merms ol
Employment: All the Yested Options at the time of such fermination shall stand
cancelled with effect from the date of such termiration. All the Unvested Options at
thse time of spch termination shall stand cancelled with effect from the date of such
Lermination,

| Expected lifi

Vesting period plus Exercize period

Exercise price

Rs. I_.ﬂ;_fll'.? For stack options granied on 31 March 2016 [“Series A™)

R, 29,634 for stock opdions granted om 31 March 20017, 23 April 2017, 11

| Seprember 2017 & 13 December 2017 (“Series B

| Rs. 39.91% for stock options granied on (4 February 2019 (“Series C1")

The detatls of activity under the ESOP Scheme 2015 are summarized below:

Serd t
J0-Muar-200% 31 -Mar-20k1 8
Farticuebyrs M. off Exercize Price P, ol Exercise Price
npticas {Hs.) optinns {Rs.}
Dutstanding a1 the beginning of the year 356 10207 461 10207
Granted during the vear - - . -
Forfeited during the year . - 105 207
Surrendered during the year 157 10207 1 T
Expired during the year - - - >
| Outstanding nt the end of the year 199 10,207 156 14,207
|_Exercisable at the end of the vear 178 10,207 257 14,207

\




Lendingkart Technologies Private Limited

Motes to the consolidated Nnancial statements for the vear ended 31 March 2019

{Ameent in Rupees unless oherwise stated)

E‘E ﬂl
__ 3-Mar-21% 31-Mur-2018
Particulars Mo, of Exercise Price Mo, of | Exercise Price
aputiinmEs {Rs.) aptinns {Rs.)

Chutstanding ol the beginning of the vear 3,225 20 634 2517 29,634
Ciranted during the vear - - 1,506 19,654
Forfelted during the year G687 20634 TR 20434
Surrendered during the year 320 30634 - -

| Expired during ihe year . - - .
Outstanding at the end of the vear 2218 29,634 3225 | 29,634
Exercisable at the end of the year L& 20,634 397 29,634

Series O
3-Mar-2019 Ji-Mar-2018 =
Particulars Mao. of Exercise Price | Ma. of Exercise Price
. options | (Rs.) optinns | (He)

Outstanding at the beginming of the vear . - - =
Granted during the vesr 1,380 e el . *
Forfeited during the year - = - -
Surrendered during the vear = = E -
Expired during the vear -] - - -
Dutstanding a1 the end of the year 1,380 0G| - -
Exercizable at the end of the vear - - - .

The average fair value of stock options are as follows:

Jl-Mar-19 31-Mar-18

f Average fair Averape fir

Seenes ol BH0F EEI::: walue &Fit&dﬂ EI;T:: value DF!IEI.'II:

options | LLILLE]

Series A | _31-Mdar-16 TAT129 | J1-Mar-1h 12074 |

Seriex B _3l-Mar-17 216819 | 3l-Mar-17 207743
Serics H 2i-Apr-17 | 249130 | I5-Apr-1T7 2.284.29 |

Series B 11=5ep-17 | 285460 | | [-Sep-1T7 261094

Series B [3-Dec-17 | 2,900,352 | 13-Dee-17 2.768.38

Series C M-Feb-19 | 9.461.87 - =




Lendinghart Technologies Private Limitecl

Nores 1o the consolidated Nnancinl siaterments for the year ended 31 March 2019
fAmouns in Rupees nnless ofherwise saled)

Black-Scholes option pricing model was used 1o estimate the fair value of eptions, considering the following

Inputs:
Series A:

Particulars 2l-Mar-19 HM-Mar-18
Cirand Date 31-Mar-16 3|-Mar-16
Crividend vield (%) % (%%
Expected volatility” 20% 20%
Risk-free interest mte 6.75% 6.75%
Share price as on the date of grant™* | 6,000 16,0400
Exercise price 10,207 10,207
Expecied life of options aranted in years Vesting period plus Exerciss

period
Withdriwal rafes 1 0%
Series B

Farticalars J1-Mar-19 31-Mnr-18

il<Mlar- | I5-Apr- | |§-5¢p- | [3-Dec- | 31-Mar- | 25-Ap- | []-Sep- | 13-Dee-
SO 17 17 17 17 17 17 E 17
Dividend yield (%a) 024 024 5 0% (13 e 024 0%
Expected volatility® 20% | 20% | 2% | 20%| 20%| 2| 20%| 20
Risk-fres i |
s 6.75% | 650% | 637% | 63%% | 673% | 630% | 635% | 6.85%
Share pl'iu: a5 on the 5 i

daie of ranit*? H,ﬂ_[tl].'“ 21,000 | 23,839 | 23829 | 23000 | 23,000 E&-Eu?i _2_3:?;_1'_*3:'_
Exercise price 29634 25,634 29,634 20634 29,634 29,634 294554 29,634
Expecied life of
oplions granted in Westing period plus Exercise period
yeals

| Withdrawal rates 1
Series C:
| Purticulars 31-Mar-19

Girant Dnate h-Fels-19
Dividend yield (Ya) e
Expecied volatilicy™ i)
Risk-free interest rans 6.80%
share price us on the date of grani** 54,710
Exercise price. - 9918
Expectad life of options cranted in years Vesting perisd plus

Exercizse period
Withdrawal rates 1

* Volatility is taken ot 3 times the average volatility of Nifty Index for the previous 3 years.

** Share price is based on the weighted average of business valuation carried out by an independent firm as on 31
March 2016, 31 March 2007, 21 July 2017 and 31 March 2019, ;
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Nodes to the comsolidated financial statements for the vesr ended 31 March 2019
FAmorni i Rupees wless otherwise sfated)

28, Retirement nnd other employver benefits

The Group has a defined benefit gratuity plan, Every emplovee who has completad five years or more of servics
is eligible for gratuity en cessation of smployment and it is computed a1 15 duys’ salary (last deawn salary) for

each completed vear of service,

Statement of Profit nnd loss

et employes benelit expense recognised in the emploves cost

Farliculars 31-Mar-2019 31-Mar-2018 |
Current service cost 7169507 51,67 838
Interest cost on henefit ohligation 088,133 201636
Expecied return on plan assels 2 =
Met actuarial (gain} / loss recognized in the period (15.32.628) (13,18,358)
Recognized Past Service Cosli-Uinvestad . 5,506,521
Transfer in{out) cbligation =
Met benefit expense 63,253,512 | 50,259,457
Balance Sheet
Benefit asset/liabiliny
Faribculars 31-Mar-2019 31-Mar-2018
Present vailue of unfunded obligations 1,55,55,453 91,29.94
Present value of funded obligations ...
Fair value of plan assets -
| Mel Liabiling/ (Asset) 1,55.33,453 92,29.94] |
Financial assumptions
Farticulars 3-Mar-2019 F=-Mar-2013
| Discaunt Rate (p.s,) 75085 T55%
Salary Growih Rate [p.a.) 12% 2%
Expected Rate of Retum {p.a ) Not Applicable | Mot Applicable
| 8% af younger [ 8% at younger
Withdrawal Rates ages reducing to | ages reducing fo
6% at older ages 6% at older ages |
Change in Defined Benefit Obligation
Particulars .!lvl'l."la_r::j_ll!! 31-Mar-2018
Opening Defined Benefit Obligation *!'2,2‘}.94!_ - _}_L.?‘?.‘-FH
Transfer infout) obligation + .
| Current Service cost T1.69. 807 5167858
Interest cost 6,285,333 293430
Actuarial losses (gains) (15,32420) {E3 LE, A58
Benefits Paid - -
Pre-acquisition liability of subsidiary . - kel
Past Service Cost - 8.86,82]
Closing Defined Benefit Obligation 92,210,941

\
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Motes 10 the consolidated Mnancial staements for the vear ended 31 March 2019
{Amenint i Rupees unless orherwise stated)

Change in Plan Assets

_Partienlars 31-Mar-201% 3-Mar-2018
Dpezaing Value of Plan Assets - -
_Expenses deducted from the fuind - -
Expected refurn - -
Actuarial gains and (bosses) - =
Contributions by emplover - .
Banefils paid -
Closing Value of Plan Assets .

The Expenence adjustmeant on plan assels

(PP

[ Particulars 31-Mar-2019] 31-Mar-2018] 31-Mar-2017]_31-Mar-2016] 31-Mar-2015"
Defined benefif obligation | 1,55355453|  &2,29841]  4199.984 10,610,773 230,997
Plan agseds -
Surplus/ { deficit) (15535453} (9220041 (4199984) (10,61.775)  (2.30.997)
Experience adjustment of plan |
assels | _
E:EI";[':;"“ adjustment of plan | o oy gamy| (19002600 11,090,640 127,362 | :

* The disclosure is from the yess in which the Company was Incorporated 1.2, 13 December 2014,

= —f - g

i)

Contingent labilities and commitments:
a}  Contingent Liabiligy

Particutars | 31-Mar-2019 Jl-Mar-2018

Arrears of dividend on Cumulative Compubsorily  Convertible |

4538 7R3
prieference shares and taxes thereon
Credit enhancemenis provided by the subsidiary company towards
socuritisatton (inchuling corporate guarantee and loan assets retaimed 244305510 6,13,26,287
s MRER)

by Capital amd other comm itaents

(il Loans sanctoned mot vel dishursed as a1 31 March 20 19 were R, 36,75, 27000 (31 March 2008
E= 1635965 000,

i A 8 Software Services Privarte Limited (Omnifin Softwane) (Excludes 50% reversal of goods and
services tax input credit as at 31 March 2019 were Rs. 1.26,70,569 (31 March 2008 Nil)

¢}  There are no pending litigations as on 31 March 2009 (31 March 2018: NilL

30. Based on the information available with the Group, there ore no misre, small and medium enterprises o whom
the Croup has paid interesd or any interest pavable on outstanding {under the provisions of Section 16 of Micre,
Small and Medium Enterprises Development Act, 2006) dusing the year ended 31 March 2019,
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Motes to the consolidated financial statements for the vear ended 31 March 2019

FAmannt om Rupees wrlesy offierwise sioted)

3. Dviselosure as per BBl Master Dircction DNBR. PD, 00803, 10,1192016-17, dated September 01, 2016, as

amended from time to dme FREL Dircctions®),

Az per the RBI directions the subsidiary company was classifed as a Systemically Important Non-Deposit taking
Company during the previous financial vear based on is assets size. Accordingly, disclosures applicable to
Switemically Important Non-Deposit taking Company as per RBI directions are given.

Ao Capital Rish Asset Ratio

B.

Sl Ne,

Them s 31-Mar-19 31-Mar-18
_{a} EB.pilBJ Risk Asszet Ratio (%) 38.78% 1].22%
ih Copital Risk Asset Ratie (%) - Tier | Capital (%0) 37.07% 70 705
ie) Capital Risk Asset Ratio (%) - Tier 11 Capital (%) | 765 2 0%
-_qu Mmr&fﬁh&?ﬂﬂm debi raised as Tier-11 Eapﬁi] 25.00,(0,000 10, 00, CW0
Details of investments
Purticulars | 31-Mar-19 31-Mar-18
Current Investments: | -
. Duyoted: MIL ML
i Shares: |
&__Equity i
b. Preference k
i, Debentures and Bonds E—
. Unite of mutual fiends
v, Government Securities _l
v, Others (phease specify)
& Qgggﬂgi ML MIL
I. Shares:
8. Egquiny
b, Prefercnce
ii. _Drebentures and Bonds
il Units of mutual funds
iv. Government Securitics
[ v, Oxhers {pledse specily)
Long Term Investments:
I, Quoted: HIL | MIL
L Shares:
i Equity
i b. Preference

ii. Debhentures unﬂ Bonds

_':_:‘[_ Units of mutual funds

v, Government Sccuritics

v. Oehers (please specify)

\
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Motes o the consolidated financial staterments for the vear ended 31 March 2019
rAmounr i Kupess wifess otherwise sialed)

i

2 Unguoted;

MIL

NIL |

Shares:

. Equity

b. Preference

Deehentures and Bonds

Units of mutual funds

Crovermment Securities

Others (please specify)

. Disclosure for securilisation®

a.  The mformation on securitisation of the subsidiary company as an originster in respect of cutsianding
ameunt of assels securitised under par structure is given below.

_than MRR

SNI;, Particalars F1-Mar-19 : i
"T No. of SPVs sponsored by the NBFC for . -
securitisation transaclions
Todal amount of securitised assets as per books of the 5PVs 3
2| spansored by the NBFC P 01,17,84,294 | 34,6474 787
3 Total amount of exposures retained by the NBFC w
eomply with MRR as on the date of Balance Shest
a. OfF balance shept axposurne
Firat Loss 2 16,34 827 184,58 200
Cithers . .
b. _ On balance sheet exposure
FirstLoss 504,326,950 -
Chhers {Overcol laternlization 14, 5233.713 -
a Aomount of exposures o securitisation transactions other

a. O balance sheed exposure

P e

First Loss

khers

18, Exposure éo third pariy securitisations

First Loss

Crthers

b. _ Om balance sheel exposure

I. _ Exposure to own securitisations

First Loss

Crihers

11, Exposure o third parly securilisations

IFirst Loss

Chhers

(*The above fgures are based on the information duly certified by the
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Motes to the consolidated financial atatements for the vear ended 31 March 2019
fAwennt in Bupees wnless otherwize slated)

b,  [ruring the vear the subsidiary company kas tranzferred loans through securitisation. The mionmation

on securitisation activity of the subsidiary company us an criginator is given below;

Particulnrs 3-Mar-19 | 31-Mar-18_
Total number of loans securitised A 1454
Tatal book value of the |loans securitised 1,27.93,84,077 45,73,61,735
Total book value of the lopns securitised meheding loans placed | 1,27,93,84,077 45,73,61,7T3%
#5 ¢ol lateral
Sale considenstion received for the loan asset securitised 1. §5.04,72,142 43 44,93 648
Owvercollateralization of the loans securitised 12.87,11.935 22868087
Excess interést spread recognised in the statement of profit and 344 31,593 I,38.11,532
Ioss
Particulars 31-Mar-19 | 31-Mar-18
Credit enhancements provided and outstending ( Gross):
Cash Col lateral £.04. 36,950 -
Comporate Guarantae - 3,84,58,200
Loan assets reteined as MRR 12,871 1,935 2.20,68,087
. Disclosure for direct assignment
Denails of assignment transactions undertaken by the subsidiary company during the vear
Particulars 31-Mar-1% J1-Mar-18
| No. of accounts 2,123 -
Aporepate value (net of proviziens) of aceeunts sold 45,0828 39| -
Apgregate consideration 45,0828 301 -
Additronal consideration reelised in respect of accounts transferred - -
_in earlier years
| Apgreaate enin / loss over fet book value - -
E. Detalls of non-performing financial assets sold
:,l; Particulars A1-Mar-19 J1-Mar-18
I Mo of accounts sold 2401
P Apareanie outsianding - -
3 Agsreate consideration received 1,77, 12286 S

\
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F. Maturity pattern of certain items of nssets and liabilities

Year ended 31-Marp-201%
Porticulars
Addvances [mvestments Borrowings
Upto | month "~ 64,51,21,088 .| Tea0s2602
Ower | month w2 months 52,27.94.782 «| 102580835748
Ower 2 months upto 3 menths | demanan .| s6.8168332
Cver 3 months to & months T 145,775,057 | 1,28,00,85,250
Over 6 months to | year 2,93,03,34,926 | - [ 188.52.17,260
Over | yearto 3 years 638,513,041 | | 347.1635,170
Chver 3 years e S :.-:anM - : - 63,70, 77,969
Cver § '_ul:.uFaM 6,59.60,171 | I 25.00,00,000
Total 12,49,55,49,892 | - | 91410580
) Year ended 31-Mar-2018
et | Advances | Invesbments Borrowings
Upto | month _ 521734294 - 35,17.04.560
Dver | month 1o 2 months 37.69.81,095 - 179.19,55,548
Owver 2 months upto 3 manths 31,36.52,779 2 13.50,48,358
Over I m muﬂ“llg;m & maonths £0,22.60,584 - 62.20.98.319
Over 6 months 1o | year 1,03,53,42,626 .| B3BB36.325
Crver | vear to 3 vears 1,254 567903 . %3.50.82.1403
Over 3 years to 5 years = > 11.38.38. 884
_ Dwver 5 years 4,64.68,119 - 100000000
Total 4.35,10,07 380 [ 3.7766,73.797
. Exposures

{a) Exposure to capital market
The subsidiary company has ne exposure t the capital markess directly or indirectly in the current and
Previous year.

(b} Exposare to Real Estate Sector

The subsidiary company has no exposure 1o the real estate sector directly or indirectly m the current and
Previous vear.

H. Registration with other financial sector regulator

The subssdinry company has obtained registration as o Corporate Apent { Composite) in Febroary-200% with
[nsurance Regulatory and Depamment Authority of fndia (IRDAL The Registration o, |8 CADBEL and is
walid 1ill Z7-February-2(22,

Mo penaltics imposed on the subsidiary company by the Reserve Bank of India erany other regulator
during the year ended 31 March 2019 (31 March 2018: NIL). [@r(ﬂn
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Ji

Rutings wssigned by credit rating agencies and migrathon of ratings during the year

The overall rating of the subsidiary company by ICRA Limited is BBB+/A2, Further, the subsidiary
company has obtained rating fFom ICRA Limited in respect of oulstanding securitisation’ assignment
transactions, Mon-Convertible Debentures and Commercial Paper. The ratings obtained for the said
iransactions are provided below:

: Instrament ¥ear ended 31-Mar-2013
Date of rating | Rating Agescy Current ratlng assigmed | Valid upto
Line afCredi/ 03-Dec-18 i jo;:,g:t; [[ICRA]EBB+ AZ Till next rating
Bank lines | 2= lizm=1H ey IND BRASS1ahkle Tl nexr rating
Mon-Canveriile 03-Dieg-1 B Hgﬁ"ﬁ;ﬁ;ﬂ‘g [ICRA] BBEB+ Till sk raking |
Diebantures’ CF 12=lum-1% Resesich MDA Till nexp rafing
13-Jul-18 1ICHA THCRA] &= (500 WA
d0-Jan-19 ICRA | Provisional [ICRA] A (S0} NA
ICHA Prowisional [ICHA ] BER= NA
30=Jan=1% (S0}
Securitisation’ India Ratings &
Assignments i6-Sep-1§ Research Lt Hik
Itia Rasings & .
06-Sep-18 Research Lttt A
India Ratings & .
|5-Jun-18 B Mbiahed N
i}h]:!_-_l'un-l b ICRA [ICRA ] BEIB:_I'EQ];_ A
e ____ Year ended 31-Mar-2018
o Date af rafing | Rating Ageney Current rating wssipned Valid upio
Line of Credit 00-Oipe-17 1CRA [ICRA] BER- 30-Jun-18
Bank lines
Term Loans 2B-Mov=|T | India Batings & IND A- (50} 27N |G
: Resenrch _
26-Mar- 18 ICRA [ICEA] A- (301} Jl-Mar-21
Mon-Convertible | 1-Dec-LT ICEA [ICRA] BBB- 21-Diec-21
Debentures L6-Mar-| 8 ICRA [ICEA] A (20] | 26-Jun-18
I2:-Mar-18 ICRA [ICRA] A (30} N9-Dee- 18
Securitisation P8-Mar-18 ICRA Frovisional [ICRA] BEB- | T-Dimg= |5
[0}
|3-Feb-18 1CHA [ICEA] BER- {30 | 7-Dec-18

\
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K. Break up of ‘Provisions and Contingencies’ shown under the head Expenditure in the Statement of
Profit and Loss

| Break up of ‘Provisions and Contingencies’ shown under the head
Expenditure in Profit and Loss Account - 31-Mar-19 | 31-Mar-18

Contingent provision agamst standard assets {including securitisation and | 3,29,00,766 | 1,34,04.453

assigned assels)
Prowision  for non-performing  assels (including securitisation and | 22986377 | 1.70,59,830

assigned assets)
Loans written offs (net of recoveries) (including securitisation and | 26,53 11,867 [ 23,13, 20405
assigned asseis)
Provision on dewbiiul securitised loans 122,801,584 -

L. Concentration of Deposits, Advances, Exposures and NPAs

i Concentration of Advances

Particulurs 31-Mar-19 | 31-Mar-18
Total Advances to tweily largest borrowears 30,55,63,550 | 38,4024 836
Pevcentage of Adwiances to twenty lorgest bomrowers to Total 1.43% & a0y
Advainces of the applicable NBFC

ii.  Concentration of Exposures

Particulars 31-Muar-19 30-Mur-18
Total Exposure to twenty largest borowers 30,55.63.559 | 384924 836
Percentage of Exposure to twenty lergest bomowers to Total 2.43% 5.75%
Advances of the applicable NEFC

iii.  Conventration of WPAs

Particulars 31-Mar-19 | 31-Mar-18
Total Exposure to top four NPA accounts 1,13,58,161 74,534,435

iv.  Sector-wise NPAs

-  Percentage of NPAs to Total
MNa s Advances in that seetor

S 31-Mar-19 3i-Mar-18
1. Agriculture & allicd activities - -
2 MSME ; -
3 Corporate borrowers 0.R1% |.03%
4. Services 1.08% | 2.65%
5. Unsecurad personal loans - =
. Auto loans o -_% X
I Dither personal kans . | -

|8 | Other retail lnans
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M. Movement of NPAs

sLNo, | Particulars I-Mar-19|  31-Mar13
i [Mer MPAs to net advances (%) 0.53% |.07es
i evement of NPAs (Gross)
11 Dpening balance 9,29 36,238 6.02,49,061
il Additions during the vear 40,7192 528 329070810
i) Reductions during the year 36,8208 425 29,73 83,633
iv) Closing balance 13,1920 342 9.29.36,238
] oveimnent of net MNP Ay
11 Opening balance 4,64.64, 119 3,06.24,531
i) Additions during the year 20,359,264 16,45,35.403
i) Reductions during the vear 18,4104,212 148620817
iv) Closing balance 65960171 40468119
v ovement of nmﬂsluna fer MPAS (excluding pravision on
Eliml:rd HEsels)
il Opening bilance 4,64.68,119 3.06,24.531
i} Provisions made during the year 20,35.96.264 | 16,45,35.405
i1} Write-off"Write-back 184104212 148691817
iv) Clesing balance £,59.60,171 4,64 68119
M. Classification and provisions for loan portfolio
_Asset classification A1-Map-19 31-Mar-18
Loan outstanding
Standard assets 12429585721 | 450455%.202
Mon performing assets 13, 19.20,342 0.29.36,238
Lioss asaels 26,335,011 ,867 | 25,013,20,405
Less: Pravigsion o
Standard assets 4 57 1B 368 1,72,17,973
Mon performing sssels 6.5%,60,171 46468112
Loss adsels 2655, 10,867 | 23,13.200405
Loan ooistanding (net)
Standard assets 12,37.98.71, 353 | 4.28,73.21 283
Mon performing essets B 5%,60,171 464,608,119
Loss assets . -
0. Customer Complaings
BL No. [Particulars 31-Mar-19 | 31-Mar-1§
i} _[Ne. of complaints pending at the beginning of the year 3 MIL
ii) |[No. af complaints received during the year fi i3
iii} Mo, of complaints redressed during the year %3 3
[v]) |No. of complainis pending at the end of the year* |

*Pending all 12 complaints were resolved i Moy 19

\




Lendingkart Technologies Private Limited
Motas (o the consolidated Timancial stalements for the year ended 31 March 2019
[Amaow i Rupees wnfest orberwise sioted)

T

P. As required by the RBI elrentar no DNBS.PDCCC, Mo, 256 /03, 10.042 £ 20011-12 dated 2nd March 2002
the cletails of frowds noticed | reported are as belows:

Particulars [ 31-Mar-19 31-Mar-18 |
Amount invoelved 283 558 142 68 602
dmount recovered | . 6,585,833
Amount written off / provided 72,63,558 | 1.36,09.769
Balance - .

32, The Supreme Court has recently, delivered its nuling on the composition of beisic wages lor the puposes of
deduction and contribution o the Employses Provident and Pencion funds. The Group, in the interest of it
emplovees, awails clarity on the complexities revolving around the application of the said crder, the ambiguity
reftected by the diverpent views of Tegal experis. Basis the forpoing, lability of Prowvident Fund is unascermainabie.

33, The subsidiary company does not have any outstanding loans asainst gold jewellery as ot 31 March 2019 (31
Mlarch 20 8 MIL}

. Drisclosare required under Sec 18604) of the Com panies Act, 20013
(a) Inter-corporate lnvestment

Particulnrs = I-Mar-2d019 J1-Mar-2018
é‘.T::i:-ij;-!g i equity shores of Lendingkart Finance {Wholly Owned $.07.0124.277 | | 820124757

The squity has been utilised for the purpose of snward lending business of Lendingkant Financs Limitad.

(B Inter-corporate lones®

Particulars —————— 31-Mar-2018 | 31-Mar-2018 |
Loan msde o Lendingkart Finence Limited (Wholly Owned
Subsidiary) S0,00,00,000 | 20,00,00,000

The loan has been utilised for the purpose of onward lending busingss of Lendingkan Finance Limited.

*Dring the year ended 31 March 2019, Inter-corporate loan to the subsidiary company of Re. 499950 692
wits converted in to 14,76,101 number of equity shares of Bs. 10 cach fully paid st a premivm of Rs. 328,73
each and the remaining amount of Bs, 208 was paid back,




Lendingkart Technobegies Private Limited

Motes to the consnlidated financial statermnents for the vear ended 31 March 2019
fd mauni i Bupees mgfwg_r_ﬁenme Fratedd

(e} Inter-corporate guarantees
The Company has provided composate goarantees in connection with fallowing loan facilities svailed and

debanture issued by the subsidiary company, Lendingkart Finance Limited :

3-Mar-2019 | 31-Mar-2018 |
Mame of the lender Sanctioned Outstandling | o ianed Daritunding
it AmoEnt &5 on Kk it amount ason
o 3i-Muar-2019 S1-Mar-2018
|2.26% Mon-convertible redeemable | |
debentures (Subseribed by Hinduja - T.50,00 MM 2.018,75,025
Leviand Finance) N
| 2.51% Mon=convertible redeemable
debentures (Subscribed by Hinduja . . 5,000,000 62.30,000
-r_l.ey!and Finance)
13.30% Man-convertible redeemable
| debentures (Subscribed by FMO) 0,00, 00,000 30,000,000 FL00.00,000 3, 00,00, 000
[ 2.60% Non-convertible redeemable
debeniures {Subscribed by Adi
Birla Sun Life Asset Ma?;gemm | 50,00,00,000 120,000,094 )
Company Limited)
F2.70% Mon-convertible redesmable
debentures (Subscribed by Reliance | 540,00, 00 K [,254% 43 453 -
bl vitual Fund)
L2 Non-convertible redesmab e
debentures (Subscribed by [FMR 25,0, 00 0k 25,00 0 (M -
| Fimpuct Income Builder Fund)
13.75% Non-convertible redeamak e
debentures {Subscribed by |FMR
Fimpast Medium Term Oppotunities AR anilaban )
| Fund)
130 Non-convertible redeemahble
debentures (Subseribed by Goenka 25,00,00,00:0 229166667 -
Trading Company)
Aditya Birla Finance Limited 15 100, 000 0 |5, 001,000 (M) 15 0 (0 00 L& 00, 00,000
Ambit Finvest Private Limited
{ formierly Volition Credit & Holding SO0, 00, 00 (KK 25 00,03 (MM} 3,060, 000, 00 [ 50,05338
Private Limited)
APAC Finaneial Services Private | 5,00, 00 (R 1 5,00, 00 (s
Limited =
| AU Small Finance Bank Limited 45 00,00 (0 38,33.33.334 | 30,00,00,000 | 15,00,00,000
Avanse Finoncial Services Limited | £F, 00, 0100, KRR THIALTTI - .
Centrum Financial Services Limited 5 00,00, 000 1,25.02.140 50, 00 004 375,000,000
| Fincare Small Finance Bank Linfed |40, 010 (WD 08299 289 |0 0elh, 0000 (R 1000, 0,000
Fintree Finance Private Limited | (e, D0 () [N RS | KR, B0 L060) 6560685
Hineuja Leyland Finange Limited - - 20, 0, 00 2821,336
IDFC First Bank Limited {Fonmer b2 00, D0, 0000 042,72, 14,474
Comsiat Pt i) by §7,00,00,000 | 53,29,92,546
Lﬁ:;mﬂap:ml FRE R PRI $2,57.68,964 i 0, Wk, [0, D 4225 56,064
[REP Credit Capital Private Limited - | inpopgp00 | 92073438

\




Lendinghart Teehnelogies Private Limited
Motes Lo the consolidated financial atatements for the vear ended 31 March 2019
(Amauni in Bupees unless otherwise stated)

31-Mar-2019 | 31-Mar-2018

Mame of the lender Kanctioned Outstanding Sanctiomed Outstanding
ST amount a5 on A vhodnt Ao &S 00

3 -Mar-2019 2 -Mar-2018

| Jain Sons Finleass Limited - - 7.00,00, 0 AA2.50,015
| Kotak Bank 30,00,00,000 50,00,00,000 | 25,00,00,000 | 15,00,00,000
 Mansppuram Finance Limited 35,000,000 | 22,56,43,631 | 20,00,00.000 | _15,00,00,001
| MAS Financial Services LLmili:_lj_ 25,0, 00 (00 25,00, (4,000 5,00 04 Bon d1,06.4674
Muthout Capital Services Limiced 10, G, 000, 1D 2,50 (W 0oz [k, 0000 (el DO 3,83, 33,535
Shriram City Union Finance Limbied | 20,00,00,000 15.47,49,578 : -
State Bank of India 25 00,00,000 25.00,00,000 | 25,000,000 | 20,05.2535
Sundaram Finance Limited = s 3,00 041, 000 16684 238

Suryoday Small Finance Bank [0, D, 00, (60 4,24 9% a9g

Limited ) )
E;II:?"EEF[EI Financigl Services 32 (0,00 T 15,83,33,33A 43, 50,040,000 23,70, 85,000
‘I:-'].:I:ui‘];:asmg and Finance Private 140, ok, 00,0000 57313306 10,00.00.000 10,00,00.000
_Yes Bank 43,0, 00,000 43,00,00,000 | 50,00,00,000 | 30,00,00.000
Tatal 10, 29,00,00,000 BT294. 20,600 | d46,00,060,000 | 3,0098,69,056

The carporate guaraiiees have been given i connection with availmem of credit facilities from benders For the
purpose of onward lending business.

35, Additional disclesure required by Schedule 11T of the Companies Act, 2013,

—_—

: Mel Assets
( Totnl assets minus total Share in Profit ar {Laoss)
. lalilities)
| i
| R S ity Asa Y of Aga % ool
consolicated Amownt eonsolidated Amaont
| L net assets profit amd hess
Parent .
| Lendi Tech
Ffingfi:m;f nologes 090% | 1,32,19,93,566 592410 | (31.12,67.225)
. Subsidiary
Lendingkort Finence Limited T 1 5.00.44 72,881 [D59.24% 34,37 16558

*Ingludes amortisation of Goodwill on consalidation of ®s, 61,063 86,

\




Lendingkart Technologies Private Limited

Motes to the consolidsted Fnancial statements for the year ended 31 March 2019
fAmonnt i Bnpees unless orfwrwise slaled)

36. The Group has reclassified’ regrouped previous year Rgures to confinm to current year's classification, where
applicable.

For 5, R BATLIROI & CO. LLFP For amd on hehalf of the Board of Directors of
Chariered Accountants Lendingkart Technologies Private Limited
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