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CHAIRMAN'S MESSAGE

Dear Shareholdets,

I am pleased to present the Annual Report of your Company for the year ended
March 31, 2026, a year when we embarked upon structural transformation involving
addressing legacy issues, creating strategic blueprint and engaging in disciplined
execution with unwavering focus on the long term.

The year began against a backdrop of heightened scrutiny across the lending ecosystem.
Regulators, investors and lenders increasingly focused on undetwriting quality, portfolio
resilience and governance standards. At the same time, global geopolitical
developments, evolving trade relationships and petiodic volatility in financial markets
created an environment that demanded prudence and adaptability. Against this
backdrop, your Company remained focused on a clear objective: building a stronger,
more resilient and scalable lending franchise capable of delivering sustainable growth
across economic cycles.

The most significant development during the year was our transition towatds an on-
book lending model. This transition represents far more than a change in funding
structure. It reflects a deliberate shift towards greater ownership of credit outcomes,
stronger customer engagement, enhanced risk visibility and a business model designed
to create long-term stakeholder value.

To support this transformation, we continued to strengthen our leadetship team actoss
business, risk, credit, collections, technology and finance. The combination of
experienced institutional talent and entrepreneurial execution capabiliies has
significantly enhanced our ability to scale responsibly.

We also strengthened our capital position during the year through fresh capital infusion
of ~INR 518 crores in November 2025 (~INR 361 crores in LFL), providing the
resources required to support legacy impacts and growth while investing in risk
management, technology infrastructure and organizational capability. These efforts
were recognized by external stakeholders through an improvement in out ctedit profile
reflecting an improvement in our credit ratings, from CRISIL and ICRA, two reputed
credit rating agencies, to AA- from BBB+.

I am particulatly pleased by the confidence shown by banks, financial institutions and
debt market participants. During the year, we expanded our borrowing relationships
and significantly improved the availability of funding lines from banks and asset
management companies. This diversification of funding soutces enhances financial
resilience, reduces concentration risk as well as funding costs and supportts future
growth initiatives.
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While capital and funding are important, sustainable lending ultimately depends on
credit quality. Accordingly, FY2025-26 saw the introduction of a significantly
strengthened credit underwriting framework. Credit underwtiting now forms an integral
patt of our lending process, supported by structured data analytics, bureau insights,
cash-flow assessment methodologies and risk-based decisioning frameworks.

Another important strategic decision duting the yeat was the gradual evolution of our
tatget customer profile. While remaining committed to setving undetsetved businesses,
we increasingly focused on established entetprises with stronget operating histories and
demonstrated business stability. We believe this calibrated shift will support more
balanced tisk-adjusted growth while continuing to address the substantial credit gap
that exists within India's MSME sectot.

Technology remains central to our future competitiveness. During the year, we
completed the selection of our next-generation technology platform and commenced
implementation. This platform is expected to enhance scalability, improve operational
efficiency, strengthen control frameworks and deliver supetior customer experience.

We also moved from experimentation to deployment in selected Attificial Intelligence
use cases. Al-enabled tools are now being progressively introduced across customer
service, portfolio monitoring and collections priotitization. Out objective remains
practical and measured adoption that enhances decision quality without compromising
governance standards. In parallel, the Company has initiated comprehensive measures
to strengthen compliance with India's Digital Personal Data Protection framework. We
believe customer trust and data stewardship will increasingly become important
competitive differentiators within financial setvices.

Looking ahead, we remain constructive on the long-tetm prospects of India's MSME
sector. The structural drivers of formalization, digitization and financial inclusion
continue to create substantial opportunities for responsible lenders. At the same time,
uncertainty arising from geopolitical developments, global economic conditions and
evolving credit cycles reinforces the importance of robust execution.

As such, our strategy for FY2026-27 continues to emphasize calibrated growth. rather
than growth at any cost. We will prioritize portfolio quality, capital efficiency, funding
diversification, technology-led productivity and strong governance standatds.

The transformation undertaken over the last two years has strengthened the
foundations of the Company. While we remain mindful of the challenges that
accompany every growth phase, we are encouraged by the progtess made and confident
in our ability to create sustainable value for all stakeholders.



On behalf of the Boatd, I thank our shareholders, lenders, regulators, customers and
employees for their continued trust and support.

Sincerely, ’/V

Hong Ping Y
Chairman
Lendingkart Technologies Private Limited



Management Discussion Analysis 2025-26
1. India Economic Outlook 2025-26

India has been as a resilient performer amid global uncertainty. Real GDP growth
for FY 2025-26 accelerated to 7.6%, according to the World Bank, driven by strong
domestic consumption, income and GST tax cuts, and a re-basing of national
accounts to the 2022-23 base year. Reflecting strong domestic economic
momentum, both the IMF and World Bank confirm India’s status as the world’s
fastest-growing major economy.

Real GDP growth (Annual percent change)
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2. NBFC Sector & Outlook!

Micro, Small, and Medium Enterprises (MSMESs) remain a cornerstone of India’s
economic framework, contributing approximately 30% to India’s GDP and over
45% to its total export volumes. he formalization of this ecosystem has strengthened
remarkably over recent years. India has now registered 7.7 crore Udyam-registered
enterprises, within which 3.6 crore unique entities operate as credit-active borrowers
across commercial bureaus and individual business loan segments. This active
participation translates into a solid formal credit penetration rate of 47% across
registered enterprises.

The FY26 operational landscape witnessed asset quality pressures across the
Unsecured MSME and Retail Lending segments , driven primarily by a uptick in
delinquencies within enterprises holding exposures up to J10 lakhs. In response to
these retail repayment strains, lenders actively moderated new-to-credit (NTC)

'Source: SIDBI CIBIL MSME Pulse Report of April 2026,



originations to construct lower-risk profile portfolios, shifting credit supply toward
credit-tested repeat borrowers and larger loan ticket sizes. Furthermore,
international trade friction—including the implementation of new trade tariffs
initially generated market anxieties regarding severe demand and supply disruptions
for core export clusters like textiles and garments. However, actual commercial
credit metrics demonstrate structural resilience; portfolio quality in these export
blocks has shown limited signs of systemic stress, and underlying market demand
continues to outpace external macro pressures.

The overall outlook for the NBFC sector remains cautiously positive, with credit
growth remaining healthy supported by robust consumer demand, rising capital
expenditure, and deepening market penetration. Non-Banking Financial Companies
(NBFCs) have deepened their systemic market share, commanding 26% of
origination value and 40% of overall origination volume. MSME lending is expected
to remain a growth engine, with non-banking lenders expanding their reach into
tier-2 and tier-3 cities. Strategically, NBFCs are increasingly preferring to operate
unsecured lending as a risk-mitigated adjunct to their primary secured lending
portfolios rather than as a standalone vertical. In tandem with this momentum,
CRISIL Ratings projects the NBFC industry's aggregate Assets under Management
(AUM) to expand at a steady 18—19% annual growth rate, positioning the sector to
surpass the landmark 50 lakh crore mark by March 2027.

3. Opportunities & Threats
3.1  Opportunities

e Expanding Addressable Credit Gap: While consolidated MSME credit
outstanding has increased to over X67.6 lakh crore, recent data from SIDBI and
CRISIL demonstrates that an addressable, unmet credit gap of X30 lakh crore
still persists. This formal credit vacuum offers non-banking lenders a growth
horizon to capture market share.

® Supportive Government Policies and DPI Enhancements: Schemes like
CGFMU, CGTMSE and increased budgetary support for MSMEs provide a
conducive environment for expanding our lending portfolio and market
presence. Concurrently, the mass adoption of Digital Public Infrastructure (DPI)
like the Account Aggregator framework and GST-based cash-flow registries
provides reliable, alternative transactional cash-flow validation to underwriting
processes. Moreover, the Government is proactive in supporting MSMEs from
external shocks by launching schemes like the Emergency Credit Line Guarantee
Scheme (ECLGS 5.0), delivering urgent collateral-free credit support and
expanded working capital buffers.



3.2 Threats

® Inherent Credit Risks: Despite mitigation through credit appraisal models, the
high-risk nature of MSME lending persists, particularly during economic
downturns.

e Intense Competition: Growing competition from banks, fintech and captive
finance companies, which could pressure margins and market share in the
lending space.

® Geo-political Volatility and Operational Vulnerabilities: Geopolitical tensions
and maritime trade disruptions pose a material threat to the MSME sector. These
external shocks directly trigger raw material supply chain bottlenecks, inflate
international freight costs, and sharply compress operating profit margins. Due
to thin capital cushions, prolonged geoeconomic friction severely strains
working capital cycles and elevates financial vulnerability across vulnerable
industrial clusters.

Segment Information

The Company (LFL) operates in a single reportable segment i.e. financing, since the
nature of the loans are exposed to similar risk and return profiles. There are no
separate reportable segments dealing with operating segments.

4. Business Outlook
41 Business Model

In FY 2025-2026 and going forward, Lendingkart has made a conscious shift in its
business model and capitalisation as detailed below:

Shift from Off-book to On-book Model: This strategic change allows us to have
greater control over our portfolio, reduce risks associated with off-balance-sheet
transactions, and generate more predictable revenue streams.

Credit Rating Update: Our strong capitalization and strengthened financial profile
led to a credit rating upgrade by CRISIL and ICRA to AA- for long-term facilities
and A1+ for short-term facilities

Launching the Secured Lending product: To reduce inherent volatility in the
Unsecured Business Loans product, Lendingkart will be venturing into Secured
Lending and will be launching a Loan against Property product in FY27.
Strengthening Capital and Risk Management Practices: As part of our ongoing
commitment to strengthening Lendingkart’s foundation, we are focused on raising
additional capital and further fortifying our risk management and collections
practices to improve portfolio quality. We are doing this by enforcing rigorous early
warning mechanisms and proactively tightening policies to adapt to environmental
changes.



4.2  Driving Scalability through Technology

Technology is a critical aspect of Lendingkart’s operations to support financial
inclusion of MSMEs. Lendingkart utilizes a hybrid approach of proprietary analytical
tools and machine learning based systems for credit underwriting, delivery and
collections along with touchpoints for overall assessment. With increasing demand
for seamless digital lending solutions, Lendingkart is committed to further invest in
Al and machine learning technologies to refine the risk models and enhance
customer experience. In pursuit of this objective, Lendingkart began a technology
transformation exercise with an external vendor to revamp the technology platform

and make it scalable, versatile and efficient. We aim to complete the exercise by
March 2027.

The DPDP compliance program is a strategic imperative for Lendingkart, ensuring
we meet India's data protection obligations and build lasting trust with our
Customers. We have kickstarted our journey with a comprehensive current-state
assessment, targeting full compliance by May 2027 as required by regulations.
Our roadmap focuses on implementing the key DPDP Act requirements:

o Data Discovery & Mapping: Locating and classifying all personal data.

« Consent & Rights Management: Deploying a robust consent platform and a
Data Principal rights portal.

« Data Lifecycle Management: Establishing clear mechanisms for retention,
deletion, and breach management.

4.3  Centralised Operations & Customer Service

In order to unify our operations under a single, focused leadership, we formed a
centralised Operations & Customer Service Department to support enhanced
collaboration across functions through unified processes and priorities. This will lead
to improved resource utilization, consistent performance metrics and governance for
operational excellence and faster decision-making and execution, and better
customer service driven by a common strategic direction. We are now seeing
significant improvements in ensuring effective customer service. 99% of all customer
complaints are resolved within TAT, Customer Satisfaction Score (CSAT) is at
93.5% and NPS for new Disbursals is 82%.

5. Risk Types and Mitigation Strategies
5.1 Credit Risk

Credit risk arises from potential losses due to borrowers or counterparties failing to
meet contractual obligations, primarily from lending activities. In FY26, Lendingkart
strengthened its credit monitoring framework by enhancing the credit assessment
process of cash flow generations, Risk Gradings of the borrowers and usage of SME



credit Scores. This was supplemented with mandatory field visits, more involved
underwriting along with enhanced touch points with the borrower, KYC Checks,
credit interviews, mandatory customer / business verifications, and significantly
strengthening the collection & recovery infrastructure.

5.2 Market Risk

Market risk involves potential financial losses from adverse changes in market factors
like interest rates, credit spreads, foreign exchange rates, etc. impacting earnings and
capital. To mitigate this, Lendingkart diversifies its Lenders base to include funding
from Banks, NBFCs, DFIs, AIF and Retail Investors and also its instrument of fund
raising to include borrowings in form of Term Loans, NCD, Commercial Paper,
Direct Assignment and Securitisation.

5.3 Liquidity Risk

Lendingkart's approach to managing liquidity is to ensure that it will have sufficient
liquidity to meet its obligations including contractual debt repayment and support its
growth aspirations. The Company has a Liquidity Risk Management Framework to
review and monitor liquidity risk and ensure compliance with the prescribed
regulatory requirement. LFL raised INR 447 crores of additional borrowings during
FY26.

6. Internal Controls Observations

Lendingkart’s independent internal audit function ensures the reliability of its
tinancial statements, regulatory compliances, and business operations. As part of its
commitment to continuous operational excellence, Lendingkart proactively
addresses deficiencies across its processes, regulatory frameworks, and internal
business controls. During the financial year under review, no material deficiencies
or adverse observations were reported by either the Statutory or Internal Auditors
regarding these controls.

7. Review of Operational Performance & Financial Performance
7.1  Assets Under Management (AUM) and Disbursement Trends

As of March 2026, Lendingkart’s Total Assets Under Management (AUM) stood at
%1,308 crore, down from 5,000 crore in March 2025. Disbursements for the year
were X263 crore, compared to X1,855 crore in the previous year. This was primarily
driven by exit of co-lending partners, rising portfolio delinquencies and a
challenging environment for unsecured loans. However, pursuant to capital
infusion, credit policy changes and setting up of strong underwriting teams, growth
in disbursals has seen increase from February 2026.



7.2  Revenue and Profitability

The reduction in disbursement and moderation in AUM including higher
proportion of delinquent credit portfolio impacted the total revenue from
operations, which stood at X327 Crores for the year from X867 Crores in previous
year.

Finance costs reduced to X186 crores in FY26 from X303 crores in FY25 primarily
on account of lower average debt in line with lower AUM and incremental lower
rate of borrowings post the credit rating upgrade in Q3’26. Credit cost reduced to
%290 crore in FY26 from X523 crore in FY25. Lendingkart also adopted several
strategic initiatives to reduce operating expenses to I297 crs from 442 Cr in FY25.
As such, excluding one-time/exceptional items, the entire revenue shortfall was
offset by reduction in operating expenses and credit costs. As such, the reported
loss for FY 26 was at X333 crs against X288 crs in FY25.

7.3  Portfolio Asset Quality

Our asset quality improved in FY206, with GNPA dropping to 3.81% (from 4.33%
in FY25) and NNPA falling to 1.62% (from 2.37% in FY25). Hence, with the
reduction in credit costs and the measures undertaken to enhance portfolio quality,
combined with strategic initiatives to strengthen the collection framework and
reduce operating costs, we expect to create the foundation for an improved, cost
effective and sustainable financial performance in the long term. However —
headwinds related to co-lending portfolios and credit guarantee schemes are likely
to persist in near future too..

74 CRAR

LFL received infusion of Rs 361 crore of capital during the financial year ended
March 31, 2026. Consequently, the Capital to Risk-Weighted Assets Ratio (CRAR)
stood at a healthy 79.61%, well above the regulatory mandate of 15% and higher
than the 35.65% in FY25, reflecting a secure and sustainable financial position. This
surplus capital ensures compliance with regulatory requirements, creates risk
absorption capacity and provides considerable headroom to expand our loan
portfolio.

8. Our People

As of March 2026, Lendingkart Group employees strength stood at 846 (including
145 offroll employees) from 1224 employees (including 435 offroll employees) in
the previous year. Our employees are the driving force behind our success in MSME
lending. Through various engagement and enablement programs, we actively
nurture talent. Our inclusive culture promotes continuous learning, ensures equal



opportunities for all genders, and supports unbiased growth enabling us thrive in a
competitive market.

Lendingkart is making a clear pivot towards focusing on the pillars of quality,
profitability, and sustainable growth. While growth remains central to our vision, we
recognize the need to build more resilient and sustainable practices that will drive
profitability and ensure long-term success. Our priority is to continue to grow
responsibly to secure sustainable profitability.



LENDINGKART

Simplifying MSME Finance
DIRECTORS’ REPORT

To
The Membets,
Lendingkart Technologies Private Limited (the ‘Company’).

The Ditectots ate pleased to present their 12t Report along with the Annual Audited
Financial Statements (Standalone and Consolidated) of the Company for the financial

year ended March 31, 2026 (“Year under review”).

FINANCIAL PERFORMANCE

The Company’s financial performance for the financial year ended March 31, 2026, is
summarized below:

(Amount: X in Lakh)

Standalone Consolidated
Particulars March 31, | March 31, March 31, March 31,
2026 20251 2026 20251

Revenue from operations 3,452.58 7,059.07 34,611.85 90,293.97
and other income
Profit/ (Loss) before Tax (11,165.66) | (16,401.28) | (54,442.17) | (55,824.16)
Provision for Tax 2 417.97 - (10,316.60) | (10,811.69)
Net Profit/ (Loss) after Tax | (11,583.63) | (16,401.28) | (44,125.57) | (45,012.47)
Other comprehensive (32.03) 65.58 (42.12) 63.96
income, net of tax
Total comprehensive | (11,615.66) | (16,335.70) | (44,167.69) | (44,948.51)
income

Previous yeat’s figutes have been regrouped based on the current yeat’s classification.
2Net of deferred tax.

PERFORMANCE OVERVIEW

During the year undet review, the total revenue on a consolidated basis stood at X
34,611.85 Lakh, and the total assets undet management as on March 31, 2026, on a
consolidated basis stood at 1,30,821 Lakh.

The total revenue of the Company on a standalone basis stood at X 3,452.58 Lakh.

CHANGE IN THE NATURE OF BUSINESS

During the yeat undet review, there has been no change in the nature of business of
the Company.

LENDINGKART TECHNOLOGIES PRIVATE LIMITED

CIN: U72900GJ2014PTC081539

Registered Office: 6th Floor, Indraprasth Business Park, Near DAV School, Makarba, Ahmedabad -380051, Gujarat, India.
Phone: 1800 572 0202 Email: care-LTPL@lendingkart.com Webslte: www.lendingkart.com



MATERIAL CHANGES AND COMMITMENTS

Thete have been no material changes and commitments affecting the financial position
of the Company which have occurred between the end of the financial year of the
Company to which the financial statements relate and the date of the Reportt.

SECURITIES

(i) Share Capital

During the year under review, there was a change in the authorized, issued, subsctibed
and paid-up share capital of the Company.

As on March 31, 2026, the authorized shate capital of the Company stood at

%16,97,84,800 divided into:

@) 1,70,000 equity shares of face value X10 each.

(i) 40,000 Initial Compulsorily Convettible Preference Shares of face value 10
each.

(tif) 37,410 Series A Compulsorily Convertible Preference Shares of face value T100
each.

(tv) 44,396 Series B Compulsorily Convertible Preference Shares of face value Z100
each.

(v) 25,000 Seties C1 Compulsorily Convertible Preference Shares of face value 100
each.

(vi) 86,200 Series C2 Compulsotily Convertible Preference Shares of face value 100
each.

(vii) 1,500 Seties C3 Compulsorily Convertible Preference Shares of face value 100
each. |

(viif) 41,000 Series D1 Compulsotily Convertible Preference Shares of face value ¥100
each.

(ix) 88,000 Series D2 Compulsorily Convertible Preference Shares of face value 100
each.

(®) 1,500 Series D3 Compulsorily Convertible Preference Shares of face value 3100
each.

(xt) 1,038 Series D4 Compulsorily Convertible Preference Shares of face value 100
each.

(xt)) 454 Series D5 Compulsorily Convertible Preference Shares of face value T100
each.

(xti) 1,47,999 Series E. Compulsorily Convertible Preference Shares of face value
%100 each,

(xiv) 2,351 Series E1 Compulsorily Convertible Preference Shares of face value 100
each; and

(xv) 12,00,000 Series FF Compulsorily Convertible Preference Shares of face value

%100 each.



As on March 31, 2026, the issued and subscribed share capital of the Company stood
at 39,57,23,860, and the paid-up share capital of the Company stood at 39,52,12,426
consisting of:

®
(i)

(itt)
(iv)
v)

(1)
(vii)

(x1v)

(xv)

55,434 equity shares of face value X10 each.

16,982 Initial Compulsorily Convertible Preference Shares of face value %10
each.

36,081 Series A Compulsorily Convertible Preference Shares of face value X100
each.

44,396 Series B Compulsorily Convertible Preference Shares of face value X100
each.

24,711 Seties C1 Compulsorily Convertible Preference Shares of face value X100
each.

86,109 Seties C2 Compulsorily Convertible Preference Shares of face value 100
each.

1,336 Seties C3 Compulsorily Convertible Preference Shares of face value 100
each, partly paid up to the extent of X1 each.

38,884 Seties D1 Compulsorily Convertible Preference Shares of face value 100
each.

14,394 Seties D2 Compulsorily Convertible Preference Shares of face value X100
each.

1,251 Series D3 Compulsorily Convertible Preference Shares of face value X100
each, pattly paid up to the extent of X1 each.

1,038 Seties D4 Compulsorily Convertible Preference Shares of face value 100
each.

228 Seties D5 Compulsorily Convertible Preference Shares of face value X100
each, partly paid up to the extent of X1 per share.

1,47,999 Series E Compulsorily Convertible Preference Shares of face value
%100 each; and

2,351 Series E1 Compulsorily Convertible Preference Shares of face value X100
each, pattly paid up to the extent of X1 per share.

5,51,219 Series I Compulsorily Convertible Preference Shares of face value 100
each.

During the year under review, the Company strengthened its capital structure by
executing two distinct transactions:

1.

Issuance of Series F Compulsorily Convertible Preference Shares
(CCPS): In an effort to strengthen the Company’s financial position and
provide for future growth initiatives, the Board of Directors approved the
issuance of Setries F Compulsorily Convertible Preference Shates. This
issuance was conducted via a preferential issue on a private placement basis,
offered to all existing shareholders (except Lendingkart Employees Welfare
Trust), thereby ensuring equitable participation in the Company’s ongoing
capital expansion endeavors.



ii. Issuance of Equity Shares via Anti-Dilution Adjustments: In alignment
with the contractual obligations under the extant Shareholders’ Agreement
dated October 18, 2024, the Company issued Equity Shates to Grand Anicut
Fund 2, who had opted to subscribe to the Equity Shates. These allotments
were necessitated by, and executed pursuant to, specific anti-dilution
adjustment mechanisms, to the shareholders.

The details pertaining to the quantum, pricing and allottees of these secutities are
provided in the tables below for reference.

Instrument | Date of | Allottee No. of | Amount Total
Allotment Securities | (Issue Price | Consideration
per Secutity) | (In %)
(In)
Series F | November | Fullerton 5,43,144 | 9401 510,60,96,744
Compulsorily | 21,2025 | Financial
Convertible Private
Preference Limited
Shatres November | Mt. Ashvin | 647 9401 60,82,447
29, 2025 Chadha
AR. 2,480 9401 2,33,14,480
Chadha &
Co. (India)
Private
Limited
Grand 4,948 9401 4,65,16,148
Anicut
Fund 2
Equity February | Grand 494 9207.4 45,48,455.6
Shares 27, Anicut
2026 Fund 2

(ii) Debentures

During FY 2025-26, the Company allotted the following debentures:

e 3000 non-convertible debentures of face value I1,00,000 each to Sundaram
Alternates - Emerging Corporate Credit Opportunities Fund - Seties I;

e 1,000 non-convertible debentures of face value %1,00,000 each to Sundaram
Alternates - Performing Credit Opportunities Fund - Seties 1;

e 5700 non-convertible debentures of face value I1,00,000 each to Sundaram
Alternates - Emerging Corporate Credit Opportunities Fund - Seties I;

e 2300 non-convertible debentures of face value %1,00,000 each to Sundaram
Altetnates - Performing Credit Opportunities Fund - Series 1.



e 5,000 non-convertible debentutes of face value 21,00,000 each to Innoven Capital
India Fund.

® 5,000 non-convertible debentures of face value %1,00,000 each to Innoven Capital
India Fund.

The details of the non-convertible debentures as on March 31, 2026, are mentioned
hereunder:

Date of | Number | Nominal | Total | Maturity Date | Outstanding
allotment of Value Per | Amoun | (Date of final | amount as on
Debent | Debenture t redemption) March 31,
ures ® Raised 2026
®)
May 30, 3,000 1,00,000 | 30,00,00 | May 29,2028 | 30,00,00,000
2025 ,000
May 30, 1,000 1,00,000 | 10,00,00 | May 29,2028 | 10,00,00,000
2025 ,000
June 20, 5,700 1,00,000 | 57,00,00 | June 19,2028 | 57,00,00,000
2025 ,000
June 20, 2,300 1,00,000 | 23,00,00 | June 19,2028 | 23,00,00,000
2025 ,000
May 28, 5,000 1,00,000 | 50,00,00 | October 1, 40,90,00,000
2025 ,000 2027
June 21, 5,000 1,00,000 | 50,00,00 | October 1, 40,90,00,000
2025 ,000 2027

Details of the Debenture Trustee for the non-convertible debentures issued and allotted
to the above holders are mentioned below:

Catalyst Trusteeship Limited
Address: GDA House, Plot No. 85,

Bhusari Colony (Right), Paud Road, Kothrud Pune - 411038
Phone No.: +91 20 66807200 / 223 / 224

Email: dt@ctltrustee.com

Website: www.catalysttrustee.com

As on the date of the report, during the FY 2026-27, the Company has not allotted any
non-convertible debentures.

Duting the year under review, the Company exetcised its Call Option to fully redeem
20,000 Non-Convettible Debentures (NCDs) issued to Evolution X Debt Capital
Master Fund 1 Pte. Ltd. (a registered Foreign Portfolio Investor) on January 23, 2026,
by prepaying the entire outstanding ptincipal and interest ahead of its scheduled
maturity on June 23, 2026.



EMPLOYEE STOCK OPTIONS

The employee stock options granted to the employees (of the Company and
Lendingkart Finance Limited, subsidiary company of the Company) ate governed in
accordance with the provisions of the ‘Lendingkart Technologies Employee Stock
Option Plan 2015’ read with the amendments thereto (“ESOP 2015”). During the yeat
under review, the Company granted 1,194 employees stock options exetcisable into an
equal number of equity shares of the face value of 10 each fully paid, upon the payment
of the exercise price to the Company and as per the provisions of ESOP 2015.

The details of the Employees’ Stock Option Scheme pursuant to the provisions of Rule
12(9) of the Companies (Share Capital and Debentures) Rules, 2014:

For the year under review:

Details ESOP 2015
Options granted 1,194
Options vested 5,232.5
Options exercised 0

The total number of shares
arising as a result of the exercise
of the options

0 (No options exercised)

Options lapsed

2,741.51

Exercise Price of the Options
(granted during the year)

%10

Variation of terms of Options
granted during the year

None

Money realized by Exercising of
Options

Nil

Total number of Options in
force as on March 31, 2026

20,014-89

Employee wise details of Options granted to:-

key managerial personnel
(KMP) of-
- the Company
- Lendingkart Finance
Limited, Subsidiary
company of the
Company.

@®

- Mr. Prashant Prakash Joshi, Managing Ditrector &
Chief Executive Officer, was granted 679 Stock
options on April 10, 2025.

any other employee who
receives a grant of options
in any one year (during
Financial Year 2025-20)
amounting to five percent

Nil




Details ESOP 2015

or more of options
granted during that year.

(iif) | identified employees who | Nil
wete granted an option,
during any one yeat, equal
to or exceeding one
percent of the issued
capital (excluding
outstanding warrants and
conversions) of the
company at the time of
grant.

SUBSIDIARY COMPANIES

Lendingkart Finance Limited

Lendingkatt Finance Limited, the Company’s wholly owned subsidiary company, a
non-deposit taking Middle Layer Non-Banking Finance Company, registered a total
income of ¥33,242.04 Lakh duting FY 2025-26. Profit befote tax stood at 3(44,067.84)
Lakh as on Match 31, 2026.

The Company had made investment in Lendingkart Finance Limited on December 1,
2025, by subscribing to 3,53,92,157 (Thtree Crore Fifty Three Lakh Ninety-Two
Thousand One Hundred Fifty Seven) Series A Compulsorily Convertible Preference
Shares having face value of INR 100 pet shate at a subscription ptice of INR 102 pet
share.

Lendingkart Account Aggregator Private Limited

Lendingkart Account Aggregator Private Limited (“LAAPL”), is a wholly owned
subsidiary company of the Company.

The Board of Directors and Membets of LAAPL approved its voluntary liquidation
under the Insolvency and Bankruptcy Code, 2016, on March 19, 2026, and Match 20,
2026, respectively. Mr. Manoj Sehgal (Registration No.: IBBI/TPA-002/IP-
N00108/2017-18/10256) is appointed as the Liquidator. Following the liquidation
process, final distribution of INR 3,81,37,624.98 was made by the liquidator to the
stakeholders on June 15, 2026. On June 18, 2026, the dissolution application was
submitted to the Hon'ble National Company Law Ttibunal, Mumbai.



In accordance with the first proviso to Section 129(3) of the Companies Act, 2013,
(“Act”) a statement containing salient features of the financial statements of the
subsidiary companies of the Company in Form AOC-1 is enclosed with this report as
Annexure-A.

The Company does not have any joint venture or associate company.

DIVIDEND

The Directors have not recommended any dividend for the FY2025-26.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION
AND PROTECTION FUND

There were no amounts which were requited to be transferred to the Investor
Education and Protection Fund by the Company in accordance with the provisions of
section 125(2) of the Act.

RESERVES

The Directors have not proposed to carry any amount to reserves for the financial yeat
ended March 31, 2026.

PUBLIC DEPOSITS

During the year under review, the Company did not accept any deposits in terms of
Section 73 of the Act read with the Companies (Acceptance of Deposits) Rules, 2014
and further, there were no outstanding deposits at the end of the yeat.

CONSOLIDATED FINANCIAL STATEMENTS

In accordance with the Companies Act 2013 and the applicable Accounting Standards,
the consolidated financial statements of the Company are provided in the Annual
Reportt.

ANNUAL RETURN

A copy of the annual return as provided under section 92(3) of the Act, in the presctibed
form, which will be filed with the Registrar of Companies, Ahmedabad, shall be

uploaded on Company’s website at https://www.lendingkart.com once the same is
finalized.

PARTICULARS OF LOANS, GUARANTEES, OR INVESTMENTS

Disclosure on particulars relating to loans, guarantees, and investments ate provided in
note no. 53 of the standalone financial statements.



BOARD AND ITS COMMITTEE(S)

I.

Meetings of the Directors

The Board of Directors met 15 (fifteen) times during the year under review on May 14,
2025, May 30, 2025, July 24, 2025, August 13, 2025, October 13, 2025, October 17,
2025, October 31, 2025 (including adjourned meeting), November 12, 2025, November
18, 2025, November 21, 2025, November 27, 2025, November 29, 2025, January 29,
2026, February 11, 2026, and March 26, 2026.

II. Corporate Social Responsibility Committee

As on Match 31, 2026, the Corporate Social Responsibility Committee comprises of:

Mr. Thallapaka Venkateswara Rao - Chaitman

Mt. Prashant Prakash Joshi - Member
Mzt. Pavan Pal Kaushal - Member
Notes:
1. Mr. Harshvardhan Lunia ceased to be Chairman and member of the Committee

2

3.

4.

5.

with effect from July 24, 2025.

Mt. Raichand Lunia ceased to be a member of the Committee with effect from July
24, 2025.

Mt. Thallapaka Venkateswara Rao was appointed as Chaitman of the Committee
with effect from July 24, 2025.

Mt. Prashant Prakash Joshi was appointed as a member of the Committee with
effect from July 24, 2025.

Mt. Pavan Pal Kaushal was appointed as a member of the Committee with effect
from July 24, 2025.

The Corporate Social Responsibility Policy (the “CSR Policy”) is available on the
website of the Company https://www.lendingkart.com/legal-compliance/regulatory/.
The CSR Policy gives an overview of the projects or programs which could be
undertaken by the Company from time to time.

The Policy, inter alia, covets the following;

CSR Vision

CSR Objectives

Focus Areas

Scope of the Policy

Responsibility of CSR Committee

Governance Structure

CSR budget and expenditure

CSR implementation process

CSR activities through external specialized agencies



- Monitoring & reporting

The Committee met 2 (two) times during the year under review on August 06, 2025,
and February 10, 2026.

During the year under review, the Company was not required to incur any CSR
expenditure. The Annual Report on CSR activities as per Rule 8 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 is annexed to this repott as
Annexure-B.

ITII. Nomination and Remuneration Committee

As on March 31, 2026, the Nomination and Remuneration Committee comprises of:

Mr. Hong Ping Yeo - Chairman
Mr. Anindo Mukherjee - Member
Mt. Pavan Pal Kaushal - Member

The Company being a private limited company, provisions of Section 178 of the Act
are not applicable. The constitution of the Committee is by volition.

The Committee met 6 (six) times during the year under review on May 13, 2025, May
30, 2025, July 24, 2025, August 04, 2025, November 11, 2025, and Match 06, 2026.

DECILARATION BY INDEPENDENT DIRECTOR

The Company, being a private limited company, is not required to appoint Independent
Director and therefore, declaration by Independent Director under section 149(6) of
the Act is not applicable.

However, the Company has obtained the necessary declarations from Mr. Thallapaka
Venkateswara Rao, Independent Director, in accordance with Section 149(7) of the Act,
that he meets the criteria of independence as laid out in Section 149(6) of the Act.

In terms of Section 150 of the Act read with Rule 6 of the Companies (Appointment
and Qualification of Directors) Rules, 2014, as amended, Independent Director of the
Company has included his name in the data bank of Independent Directors maintained
with the Indian Institute of Corporate Affairs. There has been no change in the
circumstances affecting his status as Independent Director of the Company.

In the opinion of the Board, the Independent Director possesses the requisite integtity,
expetience, expertise, and proficiency required under applicable laws. '



COMPANY’S POLICY ON _DIRECTORS’ APPOINTMENT AND
REMUNERATION INCLUDING CRITERIA FOR DETERMINING

QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A

DIRECTOR UNDER SECTION 178(3) OF THE ACT, 2013

The Company, being a private limited company, is not required to comply with the
provisions of Section 178 of the Companies Act, 2013.

INTERNAL FINANCIAL CONTROLS

The Company’s Internal Financial Control systems are commensurate with the nature
of its business and the size and complexity of its operations.

The Company has put in place adequate internal financial controls with reference to
financial statements. Such a system has been designed to provide for:

* Adoption of accounting policies in line with applicable accounting standards;

* Uniform accounting treatment is prescribed to the subsidiaries of the Company;

* Proper recording of transactions with internal checks and teporting mechanism;
and

* Compliance with applicable statutes, policies, management policies, and
procedures.

The management of the Company periodically reviews the financial performance
against the approved plans across vatrious parameters and takes necessary action,
whetever required. To strengthen its internal financial controls, the Company also
draws upon insights from external assessments, including the report issued by M/s.
Price Waterhouse Coopers Services LLP, which evaluated the effectiveness of the
Internal Financial Controls framewotk. The Statutory Auditors of the Company have
also cettified on the existence and operating effectiveness of the internal financial
controls relating to financial reporting as of Matrch 2026. During the period under
review, no reportable material weakness in the design or operation of such controls was
observed.

APPOINTMENTS, RE-APPOINTMENTS AND RESIGNATION OF
DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year under review, the following changes have taken place:

(i) Mt. Prashant Prakash Joshi was appointed as the Chief Executive Officer of the
Company effective from April 01, 2025,

()  Mr. Prashant Prakash Joshi (DIN:06400863) was appointed as an Additional
Director effective from July 24, 2026. The same was approved by the members
of the Company at Annual General Meeting held on September 25, 2025.



(i)

(iv)

)

Mt. Prashant Prakash Joshi (DIN:06400863) was appointed as the Managing
Director of the Company and designated as the Managing Ditector & Chief
Executive Officer with effect from July 24, 2025.

Mt. Harshvardhan Lunia (DIN:01189114) was appointed as the Whole-time
Director of the Company effective from the cessation of the tenure of office of
the Managing Director i.e. effective from June 02, 2025. Further, the office of
the Whole-time director was vacated, and he ceased to be the Director on the
Board of the Company with effect from August 01, 2025.

Mzr. Raichand Lunia (DIN:01188845) non-executive Director, tendered his
resignation as director with effect from July 31, 2025.

Mr. Thallapaka Rao Venkateswara (DIN: 05273533), was appointed as Non-
executive, Independent Director of the Company for a petiod of 3 (three) years
with effect from March 27, 2025. The same was apptoved by the members of
the Company at Annual General Meeting held on September 25, 2025.

As on the date of this report, during FY 2026-27, there have been no changes in the
composition of the Board of Directors or in the Key Managetial Personnel of the
Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) and Section 134(5) of the Companies Act, 2013, the
Directors hereby report that:

(@)

()

©

(d)

in the preparation of the annual accounts, the applicable Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules,
2015 notified under Section 133 of the Companies Act, 2013 have been followed
along with proper explanation relating to matetial depattures;

they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year
and of the profit and loss of the Company for the financial year ended March 31,
2026;

they have taken proper and sufficient care for the maintenance of adequate
accounting recotds in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

the annual accounts have been prepated on a going concern basis; and

they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and opetating effectively.



COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS

The Company complies with the applicable secretarial standards.

PARTICULARS OF REMUNERATION

The details as required to be disclosed under Rules 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managetial Personnel) Rules, 2014 are not
applicable.

INTERNAL COMPLAINTS COMMITTEE

The Company has in place a Policy on Prevention of Sexual Harassment at Worlplace
in line with the requirements of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and rules framed thereunder. During
the year under review, no complaint was received by the Internal Complaints
Committee established under the Policy for Prohibition, Prevention and Redressal of
Sexual Harassment of Women at Workplace of the Company.

RELATED PARTY TRANSACTIONS

The details concerning the related party transaction(s) as pet accounting standards ate
disclosed in note no. 42 to the standalone financial statement.

During the year under review there were no materially significant related party
transactions. None of the transactions with related parties fall undet scope of Section
188(1) of the Act. Accordingly, the disclosure of related patty transactions as required
under Section 134(3)(h) of the Act in Form AOC — 2 is not applicable to the Company
for FY 2025-26. Hence the form is not attached to this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

(a) Conservation of Energy
(i) The Steps taken or impact on the consetvation of energy

The Company continues to make all efforts to conserve and optimize the use of energy,
including efficient use of office equipments.

(ii) The Steps taken by the Company for utilizing alternate sources of energy

The Company alteady uses minimal energy; there is no cost-effective way to use any
alternate soutce of enetgy.



(iii) The Capital investment on enetrgy conservation equipment
There was no capital investment made on energy conservation equipment.
(b) Technology Absorption

The Company continues to use the latest technologies for improving the productivity
and quality of its services.

(c) Foreign Exchange earnings and outgo
During the year under review, the Company did not have any Foreign Exchange

earnings. The Foreign Exchange outgo was 176.57 Lakh towards software expenses,
professional fees and travelling expenses.

AUDITORS AND AUDITORS’ REPORTS

M/s. Walker Chandiok & Co LLP, Chatteted Accountants (Firm Registration No.
001076N/N500013), wete appointed as Statutory Auditors of the Company, for the
first term of 5 (five) years from the conclusion of 10t annual general meeting held in
2024 until the conclusion of 15t annual general meeting to be held in 2029.

The Auditors’ reports for F'Y 2025-26 do not contain any qualifications ot resetvations
or adverse remarks or disclaimers.

The Statutory Auditors have issued an unqualified report in accordance with Foreign
Exchange Management (Non-debt Instruments) Rules, 2019 regarding compliance of
downstream investment norms.

Further, no fraud was reported by the Statutory Auditors of the Company under Section
143(12) of the Companies Act, 2013.

MAINTENANCE OF COST RECORDS AND COST AUDIT

During the year under review, the Company was not requited to conduct cost audit and
maintain cost records as specified by the central government under sub-section (1) of

Section 148 of the Companies Act, 2013.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS

During the year under review, no significant and material orders passed by any regulator
or court or tribunal, which may impact on the going concern status of the Company
and its operations in future.



During the yeat under review, a company petition was filed against the Company and
its wholly owned subsidiary, Lendingkart Finance Limited (LFL), before the Hon’ble
National Company Law Tribunal (NCLT), Ahmedabad Bench, by certain shareholders,
namely Mr. Harshvardhan Lunia, Mr. Raichand Lunia, and Mr. Anand Lunia. The
petition has been instituted under Sections 241 and 242 of the Companies Act, 2013,
alleging oppression and mismanagement. The matter is currently sub-judice, with the
next hearing scheduled for August 13, 2026. The Management notes that these
proceedings have no impact on the operational petformance or the Financial
Statements of the Company.

RISK MANAGEMENT

The Company has a proper risk management framewotk commensurate with the nature
and size of its business. The Board of Directors have not come actoss any risk which
in the opinion of the Board may threaten the existence of the Company.

GENERAL DISCLOSURES

1. The Company has complied with provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace
(Ptevention, Prohibition and Redressal) Act, 2013 along with the following details:

a) number of complaints of sexual harassment received in the year — 0;
b) number of complaints disposed off duting the year — 0; and
c) number of cases pending for more than ninety days — 0.

2. The Company has complied with provisions relating to the Matetnity Benefit Act,
1961.

3. No disclosures or reporting is required in respect of the following items as
introduced by the Companies (Accounts) Amendment Rules, 2021, effective April
01, 2021, since the same is not applicable to the Company:

a) the details of application made or any proceeding pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the yeat along with their status
as at the end of the financial year ended Match 31, 2026.

b) The details of difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks
or Financial Institutions along with the reasons thereof.
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Annexure-A

Form AOC-1

(Putsuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts ®) in Lakh)

SL. Particulars Details
No.
1. | Name of the subsidiary Lendingkart Lendingkart Account
Finance Limited Aggregator Private Limited
2. | The date since when subsidiary | January 27, 2016 Date of Incorporation:
was acquired December 15, 2014
3. | Repotting period for the | From April 1, 2025 | From April 1, 2025 to
subsidiary ~ concerned,  if | to March 31, 2026 | Match 31, 2026
different from the holding
company’s reporting period
4. |Reporting  currency  and | Not Applicable Not Applicable
Exchange rate as on the last
date of the televant financial
year in the case of foreign
subsidiaries
5. | Share capital 54,787.46 400.00
6. | Reserves & sutplus 19,913.47 (6.15)
7. Total assets 1,68,342.41 394.25
8. | Total Liabilities 93,641.48 0.40
9. Investments 3,461.39 0
10. | Turnover 32,729.82 0
11. | Profit/(Loss) before taxation | (44,067.84) 6.41
12. | Provision for taxation (10,740.35) 5.78
13. | Profit/(Loss) after taxation (33,327.49) 0.63
14. | Proposed Dividend Nil Nil
15. | % of shareholding 100% 100%
@) Name of subsidiaries which ate yet to commence operations - Lendingkart Account
Aggregator Private Limited (cutently under liquidation).
()  Name of subsidiaries which have been liquidated or sold during the year - Not

applicable.




Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures - Not applicable

For and on behalf of the Board of Directors of
Lendingkart Technologies Private Limited

V

Hong Ping Ye Prashant Prakash Joshi

Chairman Managing Director & Chief Executive Officer
DIN: 08401270 DIN: 06400863

US.A Mumbai

Date: August 12, 2026



1.

Annexure-B

Annual Report on CSR Activities for the Financial Year 2025-26

Brief outline on CSR Policy of the Company:

Cotporate Social Responsibility (“CSR”) initiative aims at having a long-term
sustainable impact on the community. The CSR Policy of the Company gives an
overview of the projects or programs that could be undertaken by the Company from
time to time.

The

CSR Policy, inter alia, covers the following:

CSR Vision

CSR Objectives

Focus Areas

Scope of the Policy

Responsibilities of the CSR Committee
Governance Structure

CSR budget and expenditure

CSR implementation process

CSR activities through external specialized agencies
Monitoring & reporting

2. Composition of CSR Committee:
SI.  |IName of Director Designation | Number of | Number of
No. / Nature of meetings | meetings of
Directorship | of CSR CSR
Committee | Committee
held attended
during the | during the
year year
1. |Mr. Harshvardhan Lunia@ Chairman Not Applicable
2. |Mr. Raichand Lunia® Member Not Applicable
3. |Mr. Thallapaka Venkateswara Chairman 2 2
Rao*
4. | Mr. Prashant Prakash JoshiS Member 2 -
5. |Mr. Pavan Pal Kaushal# Member 2 2

@ Mr. Harshvardhan Lunia ceased to be Member and Chairman of the Committee with
effect from July 24, 2025.
™ Mr. Raichand Lunia ceased to be Member of the Committee with effect from July 24,
2025.
* Mt. Thallapaka Venkateswara Rao was appointed as Chaitman of the Committee with
effect from July 24, 2025.



$ Mr. Prashant Prakash Joshi was appointed as Member of the Committee with effect
from July 24, 2025.

# M. Pavan Pal Kaushal was appointed as Member of the Committee with effect from
July 24, 2025.

3. Provide the web-link where Composition of CSR committee, CSR Policy and
CSR Projects approved by the board are disclosed on the website of the
company:

In accordance with Section 135(4) of the Companies Act, 2013 read with sub-rule 3)
of Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, the
following details are disclosed on the Company’s website:

Particulars Website Link

Composition of CSR | https://www.lendingkart.com/leoal-

Committee compliance/tregulatory/

CSR Policy

CSR projects approved | Not applicable

by the boatd (Untl March 31, 2026, the Company was not statutorily
requited to incur any CSR expenditure.)

4. Provide the executive summary along with web-link(s) of Impact
assessment of CSR Projects catried out in pursuance of sub-rule (3) of Rule
8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if
applicable:

Not applicable for the financial year under review.

5. (a) Average net profit of the company as per sub-section (5) of Section 135 of
the Companies Act, 2013:

The Average net loss incurred by the Company, as per section 135(5) is
< 84,62,91,630

(b) Two percent of average net profit of the company as sub-section (5) of
section 135 of the Companies Act, 2013:

Not Applicable

(c) Surplus arising out of the CSR Projects or programs or activities
of the previous financial years:

Not Applicable.



(d) Amount required to be set off for the financial year, if any:
Not Applicable.

(e) Total CSR obligation for the financial year (b+c-d):

Not Applicable.

. (@) Amount spent on CSR Projects (both Ongoing Project and other than
Ongoing Project):

Nil

(b) Amount spent in Administrative Overheads:

Nil

(c) Amount spent on Impact Assessment, if applicable:
Not Applicable

(d) Total amount spent for the Financial Year [6a+6b+6c¢]:
Nil

(e) CSR amount spent or unspent for the Financial Year:

Total Amount Unspent (in )

Amount Total Amount Amount transferred to any fund
Spent for| ransferred to Unspent | specified under Schedule VII as per
. the _ CSR Account as per second proviso to section 135(5).

Financial — gection 135(6).
Yea%r (bn Amount. Date of Name of [Amount.| Date of
) transfer. the Fund transfer.
NIL Not Applicable Not Applicable

(f) Excess amount for set off, if any:

SI. Particular Amount
No.

() | Two percent of average net profit of the Not applicable
company as pet section 135(5)

(i) | Total amount spent for the Financial Year Not applicable

(iif) | Excess amount spent for the financial year [(i)- Not applicable

@]




SL Particular Amount

No.

(iv) | Sutplus arising out of the CSR projects ot Not applicable
programmes ot activities of the previous
financial years, if any

(v) | Amount available for set off in succeeding Not applicable
financial years [(iif)-(iv)]

7. Details of Unspent CSR amount for the preceding three financial years:

Sl.| Precedi | Amount | Balanc |Amoun Amount Amount | Deficien
No ng |transferr € |tspent| transferredto |remainin |cy, if any
Financi| edto |Amou |in the any fund g to be
al Year | Unspent | ntin |reporti| specified under spent in
CSR |Unspe| ng | Schedule VII as | succeedi
Account | nt |[Financi per section ng
under | CSR |al Year| 135(5),if any. | financial
section | Accou | (in¥) years (in
135 (6) nt 3)
us} | wider Amou | Date of
sub- ;
. nt (in | transfer
sectio 5
n (6) )
of
sectio
n 135
(inv)
1. | 2022-23 Nil Nil Nil Nil Not Nil Nil
Applica
ble
2.|2023-24 Nil Nil Nil Nil Not Nil Nil
Applica
ble
3. 2024-25 Nil Nil Nil Nil Not Nil Nil
Applica
ble

8. Whether any capital assets have been created or acquired through
Corporate Social Responsibility amount spent in the Financial Yeat:

Not Applicable.



9. Specify the reason(s), if the Company has failed to spend two per cent of
the average net profit as per sub-section (5) of section 135:

Not Applicable.
10. Corporate Social Responsibility — “Joy of Giving” Drive.

During the financial year under review, Lendingkart facilitated the “Joy of Giving”
initiative in December 2025 to ptomote employee-led social responsibility and
community welfare,

As patt of this voluntary drive, employees actoss Lendingkart contributed
essential relief and daily utility items. The collective contributions included, inter
alia:

o Grains & Staples: 140 kg of wheat flout, 70 kg of rice, 69 kg of sugar, and
various pulses;

* Essential Supplies: 76 liters of cooking oil; and
o General Relief Materials: Blankets, toiletties, and educational stationery items.

All collected supplies wete handed over to the Shaksham Foundation, a non-
profit organization dedicated to the care and empowerment of orphans,
vulnerable women, senior citizens, and economically undetptivileged
communities.

The drive witnessed enthusiastic participation actoss teams, underscoring the
Lendingkart's commitment to fostering a culture of direct community engagement
and social stewardship.

For and on behalf of the Board of Directors of
Lendingkart Technologies Private Limited N

Thallapaka Venkate wara Rao Prashant Prakash Joshi

Chairman of CSR Committee Managing Director & Chief Executive
Officer

DIN: 05273533 DIN: 06400863

Bengaluru Mumbai

Date: August 12, 2026



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

42nd Floor,
Building Commerz lll,

International Business Park,

Oberoi Garden City,

Off Western Express Highway,

Goregaon (East),
Mumbai-400063
T +91 22 6626 2699

Independent Auditor’'s Report

To the Members of Lendingkart Technologies Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Lendingkart Technologies Private
Limited (‘the Company’), which comprise the Standalone Balance Sheet as at 31 March 2026, the
Standalone Statement of Profit and Loss including Other Comprehensive Income, the Standalone Statement
of Cash Flow and the Standalone Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including material accounting policy information and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind
AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2026, and its loss including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAl') together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Director's Report, but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director's Report is not made available to us at the date-of-this auditor's report. We have nothing to
report in this regard.

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hydérabad indére;
Jaipur, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of the
Act and other accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may.cause the Company to cease to continue as

a going concern; and 7 AANDIOLS
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Independent Auditor’s Report on the Audit of the Standalone Financial Statements

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of the
Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure |, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement with the books of account;

d) Inour opinion, the aforesaid standalone financial statements comply with Ind AS specified under section
133 of the Act;

e) Onthe basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed as a director
in terms of section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our
separate report in Annexure |l wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i.  the Company, as detailed in note 50(a) to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2026.;

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2026.;

iii.  There were no amounts which were required to be transferred to the Investor Education and
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a. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 58(iv) to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in note 58(v) to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (‘the
Funding Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2026.

Vi As stated in note 63 to the standalone financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on 1 April 2025, has
used an accounting software for maintaining its books of account which have a feature of recording
audit trail (edit log) facility and the same have been operated throughout the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with. Furthermore, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

isasiE

Murad D. Daruwalla
Partner
Membership No.: 043334

UDIN: 26043334TLVJNIP8190

Place: Mumbai
Date: 29 May 2026
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Annexure | referred to in paragraph 12 of the Independent Auditor's Report of even date to the
members of Lendingkart Technologies Private Limited on the standalone financial statements for the
year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment have been physically verified by the management during
the year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification programme adopted by the Company, is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment including right-
of-use assets and intangible assets. Accordingly, reporting under clause 3(i)(d) of the Order
is not applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(b) The Company has been sanctioned a working capital limit in excess of Rs. 5 crores, by banks and/or
financial institutions on the basis of security of current assets. Pursuant to the terms of the sanction
letter(s), the Company is not required to file any quarterly return or statement with such banks or
financial institutions.

(iii) (a) The Company has provided loans, or guarantee, or investments to Subsidiaries/Others during
the year as per details given below:

Particulars Guarantees Investments | Loans Advances in the
(Amount in | (Amount in | (Amount nature of loans
Lakhs) Lakhs) in Lakhs) | (Amount in
Lakhs)
Aggregate amount

provided/granted during
the year (Rs.):

- Subsidiaries Nil 36,593.15* Nil Nil
- Others 10,000.00 Nil Nil Nil

Balance outstanding as at
balance sheet date (Rs.):
- Subsidiaries

- Others Nil 131,642.04* 1,709.76 Nil
31,592.64 Nil Nil Nil

e
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(iv)

(v)

(vi)

(vii)(a)

(b)

(viii)

(ix) (a)

(b) In our opinion, and according to the information and explanations given to us, the
investments made, guarantees provided and terms and conditions of the grant of all loans
and guarantees provided are, prima facie, not prejudicial to the interest of the Company.
The Company has not given any security or granted any loans or advances in the nature
of loans during the year.

(c) In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and the
repayments/receipts of principal and interest are regular.

(d) There is no amount which is overdue for more than 90 days in respect of loans or
advances in the nature of loans granted to such companies, firms, LLPs or other parties.

(e) The Company has granted loan which had fallen due during the year and was repaid on
or before the due date. Further, no fresh loans were granted to any party to settle the
overdue loans/advances in nature of loan.

() The Company has not granted any loan or advance in the nature of loan, which is repayable on
demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of sections 185 and 186 of the Act in respect of loans and
investments made and guarantees and security provided by it, as applicable.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1)

of section 148 of the Act, in respect of Company’s products/ services / business activities.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, we report that there are no
statutory dues referred to in subclause (a) above that have not been deposited with the
appropriate authorities on account of any dispute.

According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books of accounts.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of interest thereon
to any lender.

(b) According to the information and explanations given to us including representation received

from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution
or government or any government authority. ” j
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(c) In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix)(c) of the Order is not applicable to the Company.

(d) Inour opinion and according to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) of
the Order is not applicable to the Company.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries.

(f) In our opinion and according to the information and explanations given to us, the Company has not
raised any loans during the year on the pledge of securities held in its subsidiaries.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) During the year, the Company has made private placement of compulsorily convertible cumulative
preference shares. In our opinion and according to the information and explanations given to us, the
Company has complied with the requirements of section 42 and section 62 of the Act and the rules
framed thereunder with respect to the same. Further, the amounts so raised have been utilised by the
Company for the purposes for which these funds were raised.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no fraud on the Company has been noticed or reported during the period covered
by our audit.

(b) According to the information and explanations given to us including the representation made to us
by the management of the Company, no report under sub-section 12 of section 143 of the Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The details
of such related party transactions have been disclosed in the standalone financial statements etc., as
required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in
Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.
Further, according to the information and explanations given to us, the Company is not required to
constitute an audit committee under section 177 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system which is commensurate with the size and nature of its business as required under
the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal A

under audit,
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(xv)  According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the
Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the
Company.

(d) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Reserve Bank of India (Core Investment Companies) Directions,
2025) does not have any CIC.

(xvii) The Company has incurred cash losses in the current financial year and in the immediately preceding
financial years amounting to Rs. 8,629.01 lakhs and Rs. 8,524.44 lakhs respectively.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the standalone financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when they
fall due.

(xx) According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

D~

Murad D. Daruwalla
Partner
Membership No.: 043334

UDIN: 26043334TLVJMP8190

Place: Mumbai
Date: 29 May 2026
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Annexure |l

Independent Auditor's Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the standalone financial statements of Lendingkart Technologies Private
Limited (‘the Company’) as at and for the year ended 31 March 2026, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the guidance note on Audit of Internal Financial Control
over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India
(“ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAl Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
ATl
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Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2026, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the guidance note on Audit of Internal Financial Control over
Financial Reporting issued by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

et RE————

Murad D. Daruwalla
Partner
Membership No.: 043334

UDIN: 26043334TLVJMP8190

Place: Mumbai
Date: 29 May 2026
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Lendingkart Technologles Private Limited
Standalone Balance Sheet as at March 31 2026

(¥ In lakhs untess atherwise stated)

Partlculars Notes As at March 31 2026 As at March 312025
ASSETS
Non-current assets
Property, plant and equipment 6 17.66 30.56
Intangible assets 7 2,775.58 6,484.63
Intangible assets under development 8 - 266.79
Goodwill 9 . -
Right-of-use assets 6 261.95 699.93
Financial assets
(I} Investments 10 1,31,642.04 95,048.89
(ii) Loans 11 - 1,629.05
(iil) Other Financial Assets i 12 75.46 538.67
Tax Assets (Net) 13 0.18 1.22
Deferred tax assets (net) 14 4,782.03 5,200.00
Total Non-current assets 1,39,554.88 1,09,899.74
Current assets
Financial assets
{I) Trade Receivables 15 165.13 766.24
(i} Cash and Cash Equivalents 16 3,184.89 4,317.58
(iii) Bank Balances ather than (i) above 17 11,139.58 1,725.01
(Iv) Loans 18 1,709.76 6,816.87
(v) Other Financial Assets 19 57.01 144.80
Current Tax Assets (Net) 20 298.75 238.368
Other Current Assets 21 1,034.52 804.04
Total Current assets 17,589.64 14,812.90
Total Assets 1,57,144,52 1,24,712.64
EQUITY AND LIABILITIES
Equity
Equity share capital 22 5.55 5.50
Equity component of CCCPS 22 946.57 395.35
Other equity 23 1,31,280.08 91.619.88
Tetal equity 1,32,232.20 92,020.73
Liabilities
Non-current Uabllitles
Financial liabilities
(i) Borrowings 24 10,623.59 8,942.34
(i) Lease Liabilities 25 167.24 571.16
(i) Other Financial Liabilities 26 303.56 510.38
Provisions 27 189.14 483.24
Total Non-current liabilities 11,283.53 10,507.12
Current liabilities
Financial Habllities
{i) Barrowings 28 11,535.50 19,646.99
(ii) Lease Liabilities 29 99.45 166.88
{iii) Trade Payables: 30
(A) Total ding dues of micro and small pri 83.99 62.56
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 922.32 580.31
(iv) Other financial liabilities a1 799.94 1,350.36
Other liabilities 32 134.38 230.58
Provisions 33 53.21 147.11
Total Current liabilities 13,628.79 22,184.79
Total Equity and Liabllities 1,57,144.52 1,24,712.64
The accompanylng notes are an Integral part of the financial statements 1to 65
As per our report of even date
For Walker Chandiok & Co LLP Forand on behalf of the Board of Directors
Chartered Accountants
Firm Registration number: 001076N/N500013
L]
Murad D Hong Ping Yeo Prashant Prakash Joshi
Partner Chairman Managing Director & CEQ
Membership No. : 043334 . - - DIN: 08404270 DIN: 06400863
Place: Mumbai Place: Singhpora v Place: Mumbal
Date: May 292026 il Date: May 29 202 J‘} Date: May 29 2026 .

mudini Aggarwal
Company Secretary
Membership No: A19536

Place: Anmedabad
Date: May 29 2026




Lendingkart Technologles Private Limited
Standalone Statement of Profit & Loss for the year ended March 31 2026
(¥ in lakhs unless otherwise stated)

Particulars Notes | Fortheyearended March312026 | Forthe year ended March 312025
Revenue from operations
Revenue from operations 34 1,841.39 4,893.28
Other income 35 1,611.19 2,165.79
Totalincome 3,452.58 7,059.07
Expenses
Employee benefits expenses 36 2,618.94 4,368.26
Finance costs 37 4,752.44 5,791.83
Depreciation and amortisation expenses 38 4,455,30 5,311.81
Other expenses 39 2,791.56 3,430.50
Total expenses 14,618.24 18,902.40
Loss before exceptional items and tax (11,165.66) (11,843.33)
Exceptional Items 9 - 4,557.95
Loss before tax (11,165.66) (16,401.28)
Tax expense / (credit)
Current tax - -
Deferred tax charge / (credit) 40 417.97 -
417.97 5
Loss for the year (11,583.63) {16,401.28)
Other Comprehensive Income
Items that willnot be reclasslfied to profit or loss:
Remeasurement of post employment benefit obligations (32.03) 65.58
Tax effect on above = -
Other Comprehensive Income for the year (net of tax) {32.03 65.58
Total Comprehensive Loss for the year {115615.56! (16,335.70)
Earning per equity share (in absolute ) :
Basic (computed on the basis of total loss for the year) 41 (1,587.93) (4,420.14)
Diluted (computed on the basis of total loss for the year) 41 (1,587.93) {4,420.14)
The accompanying notes are an integral part of the financial statements 1to65

As per ourreport of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration number : 001076N/N500013

Murad D. Daruwalla Hong Ping Yo Prashant Prakash Joshi
Partner Chairman Managing Director & CEQ
Membership No. : 043334 DIN: 08401270 DIN: 06400863
Place: Mumbai Place: Singapore f Place: Mumbai

Date: May 29 2026

Date: May 29 2::3& Date: May 29 2026

Kumudini Aggarwal
Company Secretary
Membership No: A19536

Place: Ahmedabad
Date: May 29 2026
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Lendingkart Technologies Private Limited
Standalone Statement of changes in equity for the year ended March 31 2026
(% in lakhs unless otherwise stated)

(a) Equity share capital

; ! Particulars : - Noofshares __ Amount
Balance as at April 012024 54,940 5.50
Changes in equity share capital due to prior period errors - -
Restated balance at the beginning of the current year 54,940 5.50
Changes In equity share capital during the year & s
Balance as at March 31 2025 54,940 5.50
Changes in equity share capital due to prior period errors - »
Restated balance at the beginning of the current year 54,940 5.50
Changes in equity share capital during the year 494 0.05
Balance as at March 31 2026 55,434 5.55

(b) Equity component of compulsorily convertible cumulative preference shares (CCCPS)

(1) CCCPS of 10 each fully paid

Particulars ) 3 __ Noof shares __ Amount ‘
Balance as atApril 012024 16,982 1.70
Changes in share capital due to prior period errors - a
Restated balance at the beginning of the year 16,982 1.70
Changes in share capital during the year - -
Balance as at March 31 2025 16,982 1.70
Changes in share capital due to prior period errors - 2
Restated balance at the beginning of the year 16,982 1.70
Changes in share capital during the year - -
Balance as at March 31 2026 16,982 1.70

(ii) Series A CCCPS of ¥ 100 each fully paid

: J __Particulars R R ; No of shares Amount
Balance as at April 01 2024 36,081 36.08
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 36,081 36.08
Changes in share capital during the year - -
Balance as at March 31 2025 36,081 36.08
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 36,081 36.08
Changes in share capital during the year < &
Balance as at March 31 2026 36,081 36.08

(iii) Series B CCCPS of X100 each fully paid

: Particulars T ; : | MNoofshares | __Amount
Balance as at April 012024 44,396 44.40
Changes in share capital due to prior period errors = =
Restated balance at the beginning of the year 44,396 44.40
Changes in share capital during the year T 3
Balance as at March 31 2025 44,396 44.40
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 44,396 44.40
Changes in share capital during the year & -
Balance as at March 31 2026 44,396 44.40

(iv) Series C1 CCCPS of % 100 each fully paid

i __ Particulars : Noofshares |  Amount i

Balance as at April 01 2024 24,711 24.71
Changes in share capital due to prior period errors E =

Restated balance at the beginning of the year 24,711 24.71
»+Changes in share capital during the year -t - -

Balance as at March 31 2025 24,711 24.71
Changes in share capital due to prior period errors - -

Restated balance at the beginning of the year 24,711 24,71

Changes in share capital during the year = =

Balance as at March 31 2026 24,711 24,71




Lendingkart Technologies Private Limited

Standalone Statement of changes in equity for the year ended March 31 2026

(% In lakhs unless otherwise stated)

{v) Series C2 CCCPS of ¥ 100 each fully paid

Particulars No of shares _Amount
Balance as at April 012024 86,109 86.11
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 86,109 86.11
Changes in share capital during the year - -
Balance as at March 31 2025 86,109 86.11
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 86,109 86.11
Changes in share capital during the year - s
Balance as at March 31 2026 86,109 86.11
{vi) Series C3 CCCPS of % 100 each partly paid to extent of ¥ 1/- each
A 2t s Particulars No of shares Amount
Balance as at April 012024 1,336 0.01
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 1,336 0.01
Changes In share capital during the year - -
Balance as at March 31 2025 1,336 0.01
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 1,336 0.01
Changes in share capital during the year - -
Balance as at March 31 2026 1,336 0.01
(vii) Series D1 CCCPS of 100 each fully paid
b 3 R A Particulars 'No of shares _ Amount
Balance as at April 01 2024 38,884 38.88
Changes in share capital due to prior period errors = E
Restated balance at the beginning of the year 38,884 38.88
Changes in share capital during the year - -
Balance as at March 31 2025 38,884 38,88
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 38,884 38.88
Changes in share capital during the year - -
Balance as at March 31 2026 38,884 38.88
(viil) Series D2 CCCPS of % 100 each fully paid
T, ] Particulars __Noofshares Amount 3
Balance as at April 012024 14,394 14,39
Changes in share capital due to prior period errors - =
Restated balance at the beginning of the year 14,394 14.39
Changes in share capital during the year - -
Balance as at March 31 2025 14,394 14.39
Changes In share capital due to prior period errors - -
Restated balance at the beginning of the year 14,394 14.39
Changes in share capital during the year - -
Balance as atMarch 31 2026 14,394 14.39
{ix) Series D3 CCCPS of ¥ 100 each partly paid to extent of ¥ 1/- each
BRI i Particulars “No of shares Amount
Balance as at April 012024 1,251 0.01
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 1,251 0.01
Changes in share capital during the year - -
Balance as at March 31 2025 1,251 0.01
Changes in share capital due to prior period errors - 9
Restated balance at the beginning of the year 1,251 0.01

Changes in share capital during the year

Balance as at March 31 2026

-



Lendingkart Technologies Private Limited
Standalone Statement of changes in equity for the year ended March 31 2026

(% In lakhs unless otherwise stated)

(x) Series D4 CCCPS of X100 each

Particulars

No of shares

~ Amount

Balance as at April 012024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

1,038

Balance as at March 31 2025

1,038

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

1,038

Changes in share capital during the year

Balance as at March 31 2026

1,038

(xi) Series D5 CCCPS of ¥ 100 each partly paid to extent of ¥ 1/- each

Particulars

No of shares

Amount

Balance as atApril 01 2024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

228

0.00

Balance as at March 31 2025

228

0.00

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

228

0.00

Changes in share capital during the year

Balance as at March 31 2026

228

0.00

(xii) Series E CCCPS of ¥ 100 each
i T Particulars.

No of shares

_ Amount

Balance as at April 012024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

1,47,999

148.00

Balance as at March 31 2025

1,47,999

148.00

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

1,47,999

148.00

Changes in share capital during the year

Balance as at March 31 2026

1,47,999

148.00

(xiil) Series E1 CCCPS of X 100 each partly paid to extent of ¥ 1/- each
Fash Particulars

No of shares

Amount

Balance as at April 012024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

2,351

Balance as at March 31 2025

2,351

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

2,351

Changes in share capital during the year

Balance as at March 31 2026

2,351

(xiv) Series F CCCPS of %100 each

Particulars

No of shares

Amount

Balance as at April 01 2024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

Balance as at March 31 2025 o

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

5,61,219

Balance as at March 31 2026

5,51,219

Balance as at March 31 2026 (Total (i) to (xiv))

9,66,979

Balance as at March 31 2025 (Total (i) to (xiv))

4,15,760




Lendingkart Technologles Private Limited

Standalone Statement of Changes In Equity for the year ended March 31 2026

(% In lakhs unless otherwise stated)

{c) Other equity

Fere 3 3 5 = Reserves and Surplus - T Ve i el | DO e e -
ot Patfewlarg [ T e Securites [NV g gpton [ HualRssnaiind | hescontisiansten i
el SR | premum | R nstandingaccouny | camnes | Surples penLa
Balance as at April 01 2024 1,04,538.74 {3,456.05) 5,988.71 (29,037.30) 78,034.10 79.17 78,113.27
Changes in accounting policy/prior period errors - ! - - - . - -
Restated balance at the beglnning of the year 1,04,538.74 (3,456.05) 5,988.71 (29,037.30) 78,034.10 7917 78,113.27
Total comprehensive Income - - - (16,335.70) (16,335.70) - (16,335.70)
Other comprehensive income {net of tax) - - - (65.58) (65.58) 65.58 -
Employee stock eptions scheme (Refer note 48) - - 3,153.17 - 3,153.17 - 3,153.17
Premium on issue of shares 26,858.80 - - - 26,858.80 - 26,858.80
Share issue expense (169.66) - - - (169.66) - (169.66)
Balance as at March 31 2025 1,31,227.88 (3,456.05) 9,141.88 (45,438.58) 91,475.13 144.75 91,619.88
Changes in accounting policy/prior period errors o ¥ a . - - -
Restated balance at the beginning of the current year 1,31,227.88 (3,4586.05) 9,141.88 (45,438.58) 91,475.13 144.75 91,619.88
Total comprehensive Income - - - (11,615.66) {11,615.68) . (11,615.68)
Other comprehensive income (net of tax) - . - 32.03 32,03 (32.03) -
Employee stock options scheme (Refer note 48) - - 330.26 - 330,26 = 330.26
Premium on issue of shares 51,314.44 - - - 51,314.44 - 51,314.44
Share issue expense (368.84) - - - (368.84) - (368.84)
Balance as at March 31 2026 1,82,173.48 (3,456.05) 9,472.14 {57,022.21) 1,31,167.36 112.72 1,31,280.08
The accompanying notes are an integral part of the financlal statements 1to 65
As per our report of even date
For Walker Chandiok & Co LLP Forand op behalf of the Board of Directors
Chartered Accountants
Firm Registration number : 001076N/N500013
<

L=

Murad D.
Partner
Membership No. : 043334

Place: Mumbai
Date: May 29 2026

e

o

Hong Ping Yeo
Chairmpn
DIN: 08801270

Date: May 29 2026
.

Kumudini Aggarwal
Company Secretary
Membership No: A19536

Place: Ahmedabad
Date: May 29 2026

Prashant Prakash Joshi
Managing Director & CEQ
DIN: 06400863

Place: Mumbai
Date: May 29 2026
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L T Private Uimited

Standalone Statement of Cashflow for the year ended March 312026

(T In lakhs unless stated)
~ Pariculars = Hota | ForthegearendedMarch3t2os | Fortheyenrendad March 312028
Operating activities
Loss before tax (11,165.68) (16,401.28)
Ad]usted for:
C I 10 {493.15) (1,600.57)
Provision for gratuity 36 52.23 64,12
Provision for leave encashment 36 (45.75) 116.89
Depreclation and amortisation a8 4,455.30 5.311.81
Goodwlll written off 9 - 4,557.95
Loss on sale and write off of fixed assets 39 0.50 111
Employee stock option expense 23 330.26 3,153.17
Interest expense on borrowings and lease abligation a7 4,752.44 5,791.49
Interest Income on bank deposits and lease termination gain 35 (696.41) (34
Gash from onerallons before working oapitateh 3 (2:800.84)[ e
Changes In working capital:
Decrease/(Increase in financial assets 551.00 (536.32)
Increase inother assets (230.48)/ (383.80)
Decrease In trade recelvables 601.11 963.84
Increase in trade payables 103.44 132,57
Decrease In financial Uabilities (757.26), {126.08)
Decrease In lease Uabilities (245.79)) (174.00)
Decrease in other Uabilies (96.20})| (224.74)
Decrease in provisions (426.51) (278.98}
Cash(used i) /genoiated ram operating activities o150 o _ @awsy) 2673
Income tax paid (net} {59.33) (9.54)
Elmnmm:ma in)/ generated f'ro'mnpemln!muvmu ¥ il I&NS‘HEJ : SR
Investing actlvities:
of Loan & Y- i 't Finance Limited 6,736.16 1,546.84
Investmentin equity shares of subsidlary company - Lendingkart Finance Limited (36,100.00), (18,832.72)
Purchase of property, plant and equipment and intangible assets (32.83)| (7,002.13)
Praceeds lrom sale of fixed assets 3.35 103
in fixed deposits with original maturity of greater than thr ith (10,977.24)] [1,716.59)
Proceeds lrom matusity of fixed deposits with original maturity of greater than threa months. 1,716,59 4,680,44
Interest recefved on fixed deposits 433.76 319.59
Netcash flowusedin Investingactivitles = . = fasa0 04/ R {21,003.59)]
Flnancing activities:
Proceed from issue of equity share capital (including securities premium) 51,865.71 27,007.87
Share Issue expenses (108.84) (169.66)
Repayment of debt securities (28,500.00) (10,820.00)
Proceeds from debt securities 22,000.00 10,000.00
Pr Loanfrom -L Finance Limited - 1,762.57
Change In overdraft . (1,317.37)
Repayment of lease liabllities (181.56) {281.08)
Repaymentof finance cost (4,617.93) (5.626.64)
[Netcash flow ganerated fromin financing activities S __ 4045738 | S _ 20,85569
Netincreasel(decrease) in cashand cash e s t (1,132.68) (430.68)
Cash and cash equivalents at the beginning of the year 4,317.58 4,748.24
Cash and cash equivalents arthe end of the year i 18 = oy R 431758
C fcash and
Cash on hand 3
Balance with banks
(1) In Current accounts 16 269.03 115.17
{11} In deposit accounts with ariginal maturity of less than 3 months 16 2,915.86 4,202.41
Total cash and cash equlvalents 16 3,184.89 4,317.58

Notes:

1. The abov h fow has b

2. Cash and cash equiy are free from any
3. For change in llabilities arising out from financing activities refer note no. 61.

The accompanying notes are an Integral part of the financlal statements
As perour report of even date
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Regi number : 0010

Murad
Partner
Membership No, ; 043334

Place: Mumbai
Date: May 29 2026

d under the indirect method as prescribed in ind AS 7 on Statement of Cash Flow

1to 65

For and an behalf of the Board of Directors

Hong Ping’ Prashant Prakash Joshl
Chairman Managing Director & CEO
DIN: 06400863
Place: Mumbai

Date: May 29 2026

\€,.\"?
Kumudinl Aggarwal

Company Secretary
Membership No: A19536

Place: Ahmedabad
Date: May 292026
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Lendingkart Technologies Private Limited
Notes forming part of standalone financial statements for the year ended March 31 2026

(¥ in Lakhs unless otherwise stated)

Corporate information

Lendingkart Technologies Private Limited ("LTPL’ or ‘the Company’) is a private limited company domiciled in India.
LTPL has developed a digital lending platform that enables Origination/Co-lending of MSME loans by leveraging the
technology architecture built over the period of time. The platform is proprietary technology that solves all aspects of
lending i.e. distribution, underwriting, collections and capital. It helps partners build their MSME loan portfolio in a
digital environment with customers. The platform not only brings the lender and borrower together, but also plays the
central role at every stage of the lending process.

The standalone financial statements for the year ended 31 March 2026 have been approved by the Board of Directors
of the Company at their meeting held on May 29 2026.

The Company has its registered office at 6th Floor, Indraprasth Business Park, Near DAV School, Makarba, Jivraj
Park, Ahmedabad, Ahmadabad City, Gujarat, India, 380051.

Basis of preparation

The standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as
per the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and notified under section
133 of the Companies Act, 2013 (the Act) along with other relevant provisions of the Act. The standalone financial
statements have been prepared on a going concern basis. The Company uses accrual basis of accounting except in case
of significant uncertainties.

2.1 Presentation of standalone financial statements

The standalone financial statement has been prepared on a historical cost basis, except for:
¢ Certain financial assets and liabilities that are measured at fair value at the end of each reporting period; and
e Defined benefit plans (plan assets measured at fair value at the end of each reporting period)

The assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in the Schedule IIT to the Companies Act, 2013. Based on the nature of products and the time
between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current and non-current classification of assets and
liabilities.

Summary of material accounting policies
This note provides a list of the material accounting policies adopted in the preparation of these standalone financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

(a) Revenue from contract with customer
The Company recognises revenue from contracts with customers based on a five-step model as set out in Ind 115.
Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair
value of the consideration received or receivable. Ind AS 115 Revenue from contracts with customers outlines a
single comprehensive model of accounting for revenue arising from contracts with customers and supersedes
current revenue recognition guidance found within Ind AS.

> Step 1: Identify contract(s) with a cistomer: A contract is defined as an agreement between two or more
patties that creates enforceable rights and obligations and sets out the criteria for every contract that must be
met.

> Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.

> Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services to a customer,
excluding amounts collected on behalf of third parties.

> Step 4: Allocate the transaction price to tiie performance obligations in the contract: For a contract that
has more than one performance obligation, the Company allocates the transaction price to each performance
obligation in an amount that depicts the amount of consideration to which the Company expects to be entitled
in exchange for satisfying each performance obligation.

> Step 5: Recognise revenue when (or as) the Company satisties a performance obligation.

Major revenue stream of the company is license fees, branding fees and corporate guarantee fees from its wholly
owned subsidiary company i.e. Lendingkart Finance Limited. License fee is for use of the platform, which is
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Lendingkart Technologies Private Limited
Notes forming part of standalone tinancial statements for the year ended March 31 2026

(¥ in Lakhs unless otherwise stated)

proprietary technology that solves all aspects of lending i.e. distribution, underwriting, collections and capital.
It helps partners build their MSME loan portfolio in a digital environment with customers. Branding fees is for
use of brand name ‘Lendingkart’ by the subsidiary company i.e. Lendingkart Finance Limited and Corporate
Guarantee fees is charged by the Holding company for providing guarantee to the lenders of the subsidiary
company i.e. Lendingkart Finance Limited.

(b) Fair Value Measurement

(©

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

e Inthe principal market for the asset or liability, or

¢ Inthe absence of a principal market, in the most advantageous market for the asset or liability

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

s Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

e Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the
end ot each reporting period.

Financial Instruments
A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.

Recognition and initial measurement

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of
the instrument. Financial assets and liabilities are initially recognised at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value
measured on initial recognition of financial assets or financial liability. Transaction costs of financial instrument
carried at fair value through profit or loss are expensed in profit or loss.

Classification and subsequent measurement
The Company assesses the classification and measurement of a financial asset based on the contractual cash flow
characteristics of the asset and the Company’s business model for managing the asset.

Financial assets

The Company subsequently classifies its financial assets in the following measurement categories:
- amortised cost;

- fair value through profit or loss

- fair value through other comprehensive income

The classification depends orrthe entity’s business model for managing the financial assets and the contractual
terms of the cash flows. Financial assets are not reclassified subsequent to their initial recognition, except if and
in the period the Company changes its business model for managing financial assets.
Subsequent measurement and gains and losses
Financial assets at | These assets are subsequently measured at amortised cost using the effective
amortised cost interest method. The amortised cost is reduced by impairment losses. Interest
income, foreign exchange gains and losses and impairment are recognised in the
statement of profit or loss. Any gain or loss on de-recognition is recognised in the
statement of profit or loss.

e WANDIo
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(ii).

Financial assets at FVTPL | These assets are subsequently measured at fair value, Net gains and losses,
including any interest or dividend income, are recognised in the statement of
profit or loss.

Financial assets (other | Financial assets that are held within a business model whose objective is achieved
than Equity Investments) | by both, selling financial assets and collecting contractual cash flows that are
at FVOCI solely payments of principal and interest, are subsequently measured at fair value
through other comprehensive income. Fair value movements are recognised in
the other comprehensive income (OCI). Interest income measured using the EIR
method and impairment losses, if any are recognised in the statement of Profit
and Loss. On derecognition, cumulative gain or loss previously recognised in OCI
is reclassified from the equity to ‘other income’ in the statement of Profit and
Loss.

De-recognition and transfer

The Company derecognises a financial asset (or, where applicable, a part of a financial asset) when:

- The contractual rights to the cash flows from the financial asset expire, or

- The Company transfers the rights to receive the contractual cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under an assignment
arrangement and the Company has transferred substantially all the risks and rewards of the asset. Once the asset
is derecognised, the Company does not have any continuing involvement in the same.

On derecognition of a financial asset in its entirety, the difference between:

- the carrying amount (measured at the date of derecognition) and

- the consideration received (including any new asset obtained less any new liability assumed) is recognised in
profit or loss.

Write off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is
no realistic prospect of recovery. This is generally the case when the Company determines that the counter party
does not have assets or sources of income that could generate cash flows to repay the amounts. However, financial
assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due.

Reclassification

If the business model under which the Company holds financial assets changes, the financial assets affected are
reclassified. The classification and measurement requirements related to the new category apply prospectively
from the first day of the first reporting period following the change in business model that results in reclassitying
the Company’s financial assets. Changes in contractual cash flows are considered under the accounting policy on
modification and derecognition of financial assets.

Financial liabilities

Financial liabilities include liabilities that represent a contractual obligation to deliver cash or another financial
assets to another entity, or a contract that may or will be settled in the entities own equity instruments. Few
examples of financial liabilities are trade payables, debt securities and other borrowings and subordinated debs.

Initial measurement

All financial liabilities are recognised initially at fair value and, in the case of borrowings and payables, net of
directly attributable transaction costs. The Company’s financial liabilities include trade payables, other payables,
debt securities and other borrowings.

Subsequent measurement
After initial recognition, all financial liabilities are subsequently measured at amortiséd cost using the EIR

The effective interest rate method
Interest expense is recorded using the effective interest rate (EIR) method for all financial instruments measured
at amortised cost. The EIR is the rate that exactly discounts estimated future cash receipts through the expected
life of the financial instrument or, when appropriate, a shorter period, to the net carrying amount of the financial
instrument.
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The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount or
premium on acquisition, commission, fees and costs incremental and directly attributable to the specific lending
arrangement.

Derecognition

The Company derecognises a financial liability when the obligation under the liability is discharged, cancelled or
expired. Any gains or losses arising on derecognition of liabilities are recognised in the Statement of Profit and
Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are oftset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, highly liquid securities with an original maturity of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
change in value, Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal
and usage.

(e) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange tor consideration.

a. Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The company recognises lease liabilities to make lease payments and right-of-
use assets representing the right to use the underlying assets.

» Right-of-use assets

The company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-
of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets
are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets.

If ownership of the leased asset transters to the company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-
of-use assets are also subject to impairment,

» Lease liabilities

At the commencement date of the lease, the company recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including insubstance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses (unless they are incuired to produce inventories) in the period in which the event or
condition that triggers the payment occurs. -

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the
lease commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in
the assessment of an option to purchase the underlying asset.
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» Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases i.e., those leases
that have a lease term ot 12 months or less from the commencement date and do not contain a purchase
option. It also applies the lease of low-value assets recognition exemption to leases of office equipment that
are considered to be low value. Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.

b. Company as a lessor
Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership
of an asset are classitied as operating leases. Rental income arising is accounted for on a straight-line basis over
the lease terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income.
Contingent rents are recognised as revenue in the period in which they are earned.

(f) Foreign Currency translation
a. Functional and presentational currency
The Company standalone financial statements are presented in ¥ which is also the functional currency of the
Company.

b. Transactions and balances
Transactions in foreign currencies are initially recorded in the functional currency at the spot rate of exchange
ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are retranslated into the functional currency at
the spot rate of exchange at the reporting date. All differences arising on non—trading activities are taken to other
income/expense in the statement of profit and loss.

Non-monetary items that are measured at historical cost in a foreign currency are translated using the spot
exchange rates as at the date of recognition.

(g) Taxes
Tax expense comprises current tax expenses, net change in the deferred tax assets or liabilities during the year
and any adjustment to the tax payable or receivable in respect of previous years. Current and deferred taxes are
recognised in the Statement of profit and loss, except when they relate to business combinations or to an item that
are recognised in other comprehensive income or directly in Equity, in which case, the current and deferred tax
are also recognised in other comprehensive income or directly in equity respectively.

Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the country where the Company operates and generates taxable
income.

Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable
tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is recognised using balance sheet approach. Deferred tax is provided on temporary differences
between the tax base of assets and liabilities and their carrying amounts at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for
deductible temporary differences to the extent that it is probable that taxable profits will be available against which
the deductible temporary differences can be utilised.

The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the extent that it is
no longer probable sufficient taxable profit will be available to allow part of deferred income tax assets to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

""J'\E;F'[(J,;‘, PR
i L \]
- ey O

1

6
ok |
W2\
NEAN .
) g
-

JED AcCO




Lendingkart Technologies Private Limited
Notes forming part of standalone financial statements for the year ended March 31 2026

(¥ in Lakhs unless otherwise stated)

(h)

U]

@

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date,

Deferred tax relating to items recognised outside profit or loss is recognised either in OCI or in other equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset deferred tax assets
and liabilities.

Property, plant and equipment

Recognition and measurement

Property, plant and equipment are carried at historical cost of acquisition less accumulated depreciation and
impairment losses, consistent with the criteria specified in Ind AS 16 *Property, Plant and Equipment’.

Cost of'an item of property, plant and equipment comprises its purchase price (after deducting trade discounts and
rebates) including import duties and non-refundable taxes, any directly attributable cost of bringing the item to its
working condition for its intended use and estimated costs of dismantling and removing the item and restoring the
site on which it is located.

Any gain or loss arising from disposal of an item of property, plant and equipment is recognised as profit or loss
respectively.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company. All other expenditure is recognised in the Statement of Profit and Loss as
incurred.

Depreciation on property, plant and equipment

e Depreciation is provided on a pro-rata basis for all tangible assets on straight line method over the useful life
of assets,

» Depreciation on addition to assets and assets sold during the year is being provided for on a pro rata basis with
reference to the month in which such asset is added or sold as the case may be.

* An item of property, plant and equipment and any material part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included under other income in the Statement of Profit and Loss when the asset is
derecognised.

e The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate,

Intangible assets

Intangible assets representing software used for business purposes are capitalised. Incidental cost representing
upgrades to such software are considered as additions to core software on the basis of management estimates.
Useful life of a base software and additions there to (i.e. upgrades or new features to the base software) are arrived
by the management based on factors including the effects of obsolescence, demand, competition, and other
economic factors such as stability of the industry and known technological advances. Where the Company
assesses that the upgrades to the base software can be independently used, such upgrades are amortised on a
straight-line basis over the estimated useful life or tested for impairment from the date such upgrades are available
for use. Software related expenditure which are incurred for maintaining existing technical architecture and not
resulting into future economic benefits are charged to the statement of profit and loss.

Software is initially stated at cost and subsequently carried at cost less accumulated amortisation and impairment
losses if any. Amortisation methods and usetul lives of each software, module, features or upgrades arz, reviewed
and evaluated periodically for impairment and technology changes at each reporting date.

Impairment of Non-Financial Assets

An assessment is done at each Balance Sheet date to ascertain whether there is any indication that an asset may
be impaired. If any such indication exists, an estimate of the recoverable amount of asset is determined. If the
carrying value of relevant asset is higher than the recoverable amount, the carrying value is written down
accordingly.
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An asset’s recoverable amount is the higher of an asset’s fair value less costs of disposal and its value in use.
The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assets.

Investments

Investments, which are readily realisable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly acquired,
by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued. If an
investment is acquired in exchange for another asset, the acquisition is determined by reference to the fair value
of the asset given up or by reference to the fair value of the investment acquired, whichever is more clearly evident.
Current investments are carried in the standalone financial statements at lower of cost and fair value determined
on an individual investment basis. Long-term investments are carried at cost. However, provision for diminution
in value is made to recognise a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

Retirement and other employee benefits

Gratuity

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s
net obligation in respect of defined benefit plans is calculated by estimating the amount of future benefit that
employees have earned in the current and prior periods, discounting that amount and deducting the fair value of
any plan assets.

The calculation of the defined benefit obligation is performed periodically by a qualified actuary using the
projected unit credit method.

Gains and losses through remeasurements of the net defined benefit liability/assets are recognised immediately in
the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which
they occur. The effect of any planned amendments are recognised in Statement of Profit and Loss.
Remeasurements are not reclassified to profit or loss in subsequent periods.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised immediately
in the Statement of Profit or Loss. The Company recognises gains and losses on the settlement of a defined benefit
plan when the settlement occurs.

Provident Fund

The Company makes specified periodic contributions to the credit of the employees’ account with the Employees’
Provident Fund Organisation. Obligations for contribution to the provident fund scheme are recognised as an
employee benetit expense in the Statement of Profit and Loss in the periods during which the related services are
rendered by employees.

Compensated absences

Privilege leave entitlements are recognised as a liability as per the rules of the Company. The liability for
accumulated leaves which can be availed and/or encashed at any time during the tenure of employment is
recognised using the projected unit credit method at the actuarially determined value by an appointed actuary. The
liability fer accumulated leaves which is eligible for encashment within the same calendar year is provided for at
prevailing salary rate for the entire unavailed leave balance as at the balance sheet date.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The Company ireats accumulated leave expected to be carried forward beyond twelve months, as long-
term employee benefit for measurement purposes.

(m) Provisions (other than for employee benefits), contingent liabilities, contingent assets and commitments
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(p)

(q)

A Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company ora
present obligation that is not recognised because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognised because it cannot be measured reliably. The Company does not recognise a contingent liability but
discloses its existence in the standalone financial statements.

Contingent assets are neither recognised nor disclosed in the standalone financial statements. However, it is
disclosed only when an inflow of economic benefits is highly probable.

Commitments include the amount of purchase order (net of advances) issued to the counterparties for
supplying/development of asset.
Provisions, contingent assets, contingent liabilities and commitments are reviewed at each reporting date.

Contingent liabilities recognised in a business combination

A contingent liability recognized in a business combination is initially measured at its fair value. Subsequently, it
is measured at the higher of the amount that would be recognized in accordance with the requirements for
provisions above or the amount initially recognized less, when appropriate, cumulative amortization recognized
in accordance with the requirements for revenue recognition.

Employee Stock Option Scheme

The Company operates Employee Stock Option Scheme through a trust formed for the purpose. Equity shares are
issued to the trust based on the Company’s expectation of the number of options that may be exercised by
employees.

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriate valuation model.

The cost is recognised in employee benefits expenses together with a corresponding increase in employee stock
option outstanding account in other equity, over the period in which the service conditions are fulfilled. The
cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects
the extent to which the vesting period has not expired and the Company’s best estimate of the number of equity
instruments that will ultimately vest.

Share issue expenses
Direct expenses in connection with issue of shares are adjusted from securities premium account to the extent
available.

Treasury shares

The Company has constituted the Lendingkart Employee Welfare Trust ("ESOP trust" or “Lendingkart Employee
Welfare Trust”), for the benefit of providing share based payments to its employees. As part of the Trust deed,
the ESOP trust acquires and holds the shares of the Company and subsequently distributes it to the employees
under the Employee Stock Option Plan. The Company treats the ESOP Trust as an extension of itself and shares
held by ESOP trust are treated as treasury shares, to the extent not granted to the employees.

Earnings Per Share e

Basic earnings per share is computed by dividing profit after tax (excluding other comprehensive income)
attributable to the equity shareholders by the weighted average number of equity shares outstanding during the
year.

Diluted earnings per share is computed by dividing profit after tax (excluding other comprehensive income)
attributable to the equity shareholders as adjusted for dividend, interest and other charges to expense or income
relating to the dilutive potential equity shares, by the weighted average number of shares considered for deriving
basic earnings per share and the weighted average number of equity shares which could have been issued on
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conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their
conversion lo equity shares would decrease the profit per share,

(v) Business combinations and goodwill

a)

b)

Business combinations, except under common control are accounted for using the acquisition method. The cost
of an acquisition is measured as the aggregate of the consideration transferred measured at acquisition date fair
value and the amount of any non-controlling interests in the acquiree. For each business combination, the
Company elects whether to measure the non-controlling interests in the acquiree at fair value or at the
proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as incurred.
At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their
acquisition date fair values. For this purpose, the liabilities assumed include contingent liabilities representing
present obligation and they are measured at their acquisition fair values irrespective of the fact that outflow of
resources embodying economic benefits is not probable. However, the following assets and liabilities acquired
in a business combination are measured at the basis indicated below:

Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements are
recognised and measured in accordance with Ind AS 12 Income Tax and Ind AS 19 Employee Benefits
respectively.

Liabilities or equity instruments related to share based payment arrangements of the acquiree or share — based
payments arrangements of the Company entered into to replace share-based payment arrangements of the
acquiree are measured in accordance with Ind AS 102 Share-based Payments at the acquisition date,

When the Company acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and
the amount recognized for non-controlling interests, and any previous interest held, over the net identifiable
assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Company re-assesses whether it has correctly identified all of the assets acquired
and all of the liabilities assumed and reviews the procedures used to measure the amounts to be recognized at
the acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired over
the aggregate consideration transferred, then the gain is recognized in OCI and accumulated in equity as capital
reserve. However, if there is no clear evidence of bargain purchase, the entity recognizes the gain directly in
equity as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose
of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to
each of the Company’s cash-generating units that are expected to benefit from the combination, irrespective
of whether other assets or liabilities of the acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired, If the recoverable amount of the cash
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the
carrying amount of each asset in the unit. Any impairment loss for goodwill is recognized in profit or loss. An
impairment loss recognized for goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is
disposed of, the goodwill associated with, the disposed operation is included in the carrying amount of the
operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is
measured based on the relative values of the disposed operation and the portion of the cash-generating unit
retained.

[f the initial accounting for a business combination is incomplete by the end of the reporting period in which
the combination occurs, the Company reports provisional amounts for the items for which the accounting is
incomplete. Those provisional amounts are adjusted through goodwill during the measurement period, or
additional assets or liabilities are recognized, to reflect new information obtained about facts and
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circumstances that existed at the acquisition date that, if known, would have affected the amounts recognized
at that date. These adjustments are called measurement period adjustments. The measurement period does not
exceed one year from the acquisition date

Critical accounting estimates and judgments and new amendments

The preparation of the Company’s standalone financial statements requires management to make judgements,
estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities, and the
accompanying disclosures, as well as the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Accounting estimates are used in various line items in the standalone financial statements for e.g.:

Fair value of financial instruments — Note no. 44

Effective Interest Rate (EIR)

Provisions - Note no. 27 and 33

Provision for tax expenses — Note no. 40

Intangible assets recognized on account of tech cost capitalization of employee cost. Software expenses which
are directly attributable for development of Intangible assets has been capitalised based on management's
estimate,

Impairment on financial assets

Residual value and useful life of propetty, plant and equipment and intangible assets — Note 6 and 7

Goodwill recognised on account of business acquisition was impaired based on impairment testing. — Note no
9

Accounting judgements are used in various line items in the standalone financial statements for e.g.:
> Contingént liabilities Note no. 50

Recent accounting pronouncement:

Amendments effective from April 1 2025

The Ministry of Corporate Affairs (“MCA”™) has notified the Companies (Indian Accounting Standards) Second
Amendment Rules 2025:
e  Lack of exchangeability — Amendments to Ind AS 21.
e Classification of liabilities as current or non-current and non-current liabilities with covenants — Amendment
to Ind AS 1.
Supplier Finance Arrangements — Amendment to Ind AS 7 and Ind AS 107.
e International Tax Reform — Pillar Two Model Rules - Amendment to Ind AS 12.

All the new pronouncements issued by the MCA effective from April [ 20235 are not applicable and material to
company

b. New standard issued not yet effective

MCA has issued Ind AS 118 — Presentation and Disclosure in Financial Statements which will replace Ind AS
1 — Presentation of Financial Statements and is effective for annual reporting periods beginning on or after April
12027.

Ind AS 118 introduces rovised presentation requirements in the statements of profit and loss ard enhanced
disclosure requirements. The standard is expected to impact presentation and disclosures but not the recognition
and measurement.

The Company is currently evaluating the impact of this standard on the accompanying financial statements.

All other new standards or amendments that are not yet effective that have been issued by MCA are not
applicable or material to the company.
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6 Property, Plant And Equipment

Property, Plant and Equipment

Al Seripiers dnd Furniture and Fittings | Office Equipments Total Rlght-Qrae dsseis
Networks -

Cost
As at April 01 2024 260.39 11.08 31.87 303.34) 1,444.26
Additions 22.85 - 7.38 30.23 44,21
Disposals 24.42 1.08] 4.93 30,43 556.47
As at March 31 2025 258.82 10.00 34.32 303.14 932.00
Additions 0.28 ] 0.36 0.64 313.53
Disposals - 57.77 - 1.29 59.06] 887.81
As at March 312026 201.33 10.00 33.39 244.72 357.72

Accumulated Depreciation

As at April 012024 216,44 9.17 28,36 253.97 373.74
Charge for the year 41.58 0.46 4.85 46.89 235.34
Disposals 22.89 0.91 4.48 28.28 377.01
As at March 312025 235.13 8.72 28.73 272.58 232.07
Charge for the year 717 0.32 1.80 9.29 132.86|
Disposals 53,89 - 0.92 54.81 269.16
As at March 312026 188.41 9.04 29.61 227.06 95,77
Net Book Value

As at March 312026 12,92 0.96 3.78 17.66 261.95
As at March 31 2025 23.69 1.28 5.59 30.56 699.93

(i) There are no contractual commitments for the acquisition of property, plant and equipment during the year ended March 31 2026 (March 31 2025: Nil)
(ii) There is no borrowing costs capitalised during the year ended March 31 2026 (March 31 2025: Nil).

(iiii) The title deeds of all the immovable properties held by the Company (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), are held in the name of the Company.

(iv) There is no capital work in progress as at March 31 2026 (March 31 2025: Nil).

7 Intangible Assets

Particulars Computer Software
Cost
As at April 012024 21,110.60
Additions 2,571.26
Disposals -
As at March 312025 23,681.86
Additions 588.82
Disposals -
As at March 312026 24,270.68
Accumulated Amortisation
As at April 012024 12,144.72
Charge for the year 5,052,51
Disposals -
As at March 31 2025 17,197.23
Charge for the year 4,297.87
Disposals -
As at March 31 2026 21,495.10
Net Book Value
As at March 31 2026 2,775.58
As at March 31 2025 6,484.63

(i) Acquisition agreement with Upwards Fintech Services Private Limited contain non-compete arrangements separately entered. Such non-compete
agreements are accounted as transactions separate from business combinations, The same has been amortised during the current year on expiry of non-
compete tenure.
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3 assets under development
| 2] Particulars {5 Aeat Arat
March 3120268 | March 312025
Intangible assets under development* * 266.79
Total - 266.79
Pantlculars Asal Asay
March 312026 | March312025
QOpening Balance 266.79 265.92
Add: Additlons. 266.79
Less: Capitalization 266.79 {265.92)]
Closing Balance - 266.79
Projectsin progress
1s under agelng schadule Asat Asat
March 312026 | March 312025 |
Lessthan 1 year “ 266.73
Total = 266.79
*There are no projects whose has its cast tolts original plan during the FY 2025-26 and FY 2024-25
9 Goodwill
Particulars Lol g
4 March 312026 | March 312025
Gaodwill - =
Total - -
L Particulars ALSL duat
March 312026 | March 312025
Opening Balance - -
Add: Acquisition during the year - 4,557.95
Less: Impairment Loss, in any - 4,557.95
Closing Balance - -

B Impairment testing of goodwill

Forimpairment testing, goadwill acquired through business combinations has been allocated to the cash (CGU), which
v d for internal management purposes and which is not higher than the Company's operating segment.

pany illis

buttested fori

‘Goodwill arising upon business isnot

atleast annually or mare there is any that the cash

the synergies of the acquisition, representing the lowest level within the

unit tawhich goodwill is allocated is impaired.

The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value - in - use, Value-in-useis calculated as per the Excess Return Mathod (ERM), where the value s derived as the sum of hook value of equity
ason the date of valuation and the present value of the expected excess returns to the equity investors. Excess equity return for the explicit period is arrived by deducting the equity cost fram the net profit. The terminal value of

excassreturn beyond the explicit period is arrived as per the Gordon Growth Model based on the maintainable excess equity return,

Key assumptions upon which the basedit: I value-ii Include:
a)  Estimated returns for five years, based an management's future prajections.

b) GrowthRate eslimales: Terminal value arrived at by extrapolating the maintalnable excess equity returns ta perpetuity, using a constant long-term growth rate af 3%.

¢) Discount Rates: Discount Rates: The discount rate is based on the specific
made to factor in the specific amount and timing of the future tax flows in order to rellecta p dl

d

During the previous year ended March 31 2025, Company fully impaired tha carrying amount of goodvill arising based on the abave mentioned analysis

10 Non-Current

of the Company and its operating segments and is derivad from its Cost of Equity (ke). Adjustments ta the discount rate are
rate. The after tax di it rates used range from 13.64% to 20.11%.

Particulars Asat Asat
March 312026 | March312035
tcost
Investment In wholly owned subsidiary
4,41,87,931 (March 31 2025: 4,41,87,931) Equity shares of ¥ 10 each fully paid-up In Lendingkart Finance Limited 71.701.24 71,701.24
5,03,68,666 Series A [March 312025: 1,49,76,509) C C Prel share of ¥ 100 each in Lendingkart Finance Limited 54,932.72 18,832.72
40,00,000 (March 31 2025: 40,00,000) Equity shares of ¥ 10 each fully paid-upinL Accaunt Private Limited * 400.00 400.00
Deemed Investment in Lendingkart Finance Limited* 4,608.08 4,114.93
Total 1,31,642.04 95,048.89
Apgregate amount of quoted investments and market value thereof - .
Aggregate amount of unguoted investments 1,31,642.04 95,048.89
Aggregate amount for impairment in value of investments & %
Total 1,31,642.04 95,048.89
'The Board of Directors of the Subsidiary Company at their meeting held on March 19 2026, and q y, th of ompany at the Extraordinary General Maeting held on March 20 2026, passed a
Special appi g th y of 590f th and Bankruptcy Code, 2016, read with the IBBI (Valuritary Process) 2017, and Mr. Mano] Sehgal
(having IBBI Registration No.: IBBI/IPA-002/1P-N00108/2017-18/10256) as the Liquidator, The voluntary n March 20 2026,
*Deemed investment in Lendingkart Finance Limited pertains tathe Carporale guaraniee lees on pi d by the Company to the lenders of L Finance Limited.

11 Non-Current Loans
Particulars X Axat Axat
March312026 | March312025
Unsecured, consldered gaod =
(a) Loan to related pariles
Loan to Subsidlary - L t Finance Limited* - 1,628.05
Tatal - 1,628.05
*“ The carrying amount of the loan is equivalent to the recoverable amount hence, na ECL s crealed,
%10,0001; amount of i L Finance Limited @ 14.35% for the 3years on June 26 2023, which is payabls ] post 20 months from date af loan given.
12 Other Non-Current Financial Assets
Particulars Asat Ava
i March 312026 | March 312025
Security Deposit at amartised cost
Security deposit, considered good - unsecured 75.48 538.67
Total 75.48 538.67
13 Non Cument Tax assets (net)
Particulars Asal Asat
March312028 | March 312025
Advance income tax (net of provislon - Nil 0.16 1.22
Tatal 0.16 1.22
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! 14 Deferred tax assets (net)

Particulars Ll "l
March 312026 | March 312025
Tax etfact of ltems constituting deferred tax assets
‘Carry forward of unabsorbed losses 12,121.09 9,627.95
Provision for expensesallowed far tax purps basis under 43B of Incame tax Act, 1961 111.31 246.95
Lease Obligations 67.12 185.75
‘ Secutity deposit discounting 3.95 1.14
Unamaortized processing fee 0.80 9.47
Carry forward of Interest expense u/s 94 B 1,711.53 1,389.43
Expected Creditloss - 774
Gross Deferred Tax Assets 14,015.90 11,468.43
Tax effect of items deferred tax
Impactof b preciation and dep / charged for the financial reporting 413.38 66.23
: EIR of borrowings 46.16 34.80
EIR of Guarantee Faes . 9.70
Right-of-Use Asset 65.93 162.51
Gross Deferred Tax Liabilitles 525.47 273.04
Netdeferred tax assets (net) 13,480.43 11,185.38
Deferred tax asset ¢ 4,782.03 5,200.00
* Refer note 40 for Deferred lax movement and Tax reconciliation
The Company has made of the overall 1 il Deferred Tax assets based certalnty of and itto the extent of ¥5,200 lakhs which has been further adjusted for periods for which carried
forward losses has expired in the current year.
15 Trade Recelvables
Particulars Asat Asat
March 312026 | March 312025
Trade Receivables - Unsecured;
I trad goad
Receivable from subsidiary company 102,69 565.23
F Recelvable from Others 62.44 201.01
Trade wihich have Increasein credit risk 487.94 451.37
‘ Trade Receivables considered good - credit impalred s 5
653.07 1,217.61
| Less: {487.94)] {451.37)
Tatal 165.13 766.24
‘ Trade Recelvables Ageing Schedule - As at March 2028
| 5 o] for following periods from due data of payment
I Particulars Unbilled Nothwe Lessthané | &months-1 sayescs 2ayears Morethan3 Tatal
maonths year years
Trade Recefvables - Unsecured;
(i) Undisputed Trad 3 50.58 - 81.20 23.42 640 353 - 165,13
(i Trade which h Increase In credit risk - - - 0.01 487.93 - - 487.94
(i) Undi Trade Receh - = - » : 2 < :
(iv) Disputed Trade Receivables-considered good - - E = 5 = . "
(v) Disputed Trad i il Increase in credit rlsk - - - - - = - ¥
vi) Disputed Trade Receivables - creditimpaired = - - - - - - -
Total 50.58 - 81.20 23.43 494.33 3.53 - 653.07
Less: Impairment allowance - < - 0.01 487.93 - - 487.94
Total 50.58 - 81.20 23.42 8.40 3.53 - 165.13
|
Trade gelng As at March 2025
Qutstanding for following periods from due date of payment
Particulars Unbilled fiskbua Lessthangé | @months-1 1-2years 2ayears More than 3 Total
manths year years
Trade Recelvables - Unsecured;
({1 Tradi i d - = 72091 41.99 3.35 - 766.24
({il} Trade which hav Increase in credit risk - - 451.37 - - - - 451.37
T ({iii) Undisputed Trade Receivables -credit Impalred o & - - - - -
\ (v} Disputed Trade Receivables-considered good - - - - - - - -
(v) Disputed Trade Recef -whichh Increasein credit risk - - - - . - - -
(vi] Disputed Trade Receivables - credit impaired : ] = = - - - -
Total .- = 1,172.28 41.89 3.35 - = 1,217.61
Less: Impairment allowance c a 451.37 - - = - 451.37
Tatal - L] 720.91 41,99 3.35 - - 766,24
*R subsldlary ds license fees, branding fees, Recovery of common expenses including ESOP and receivable towards sale of other services. The raceivable towards license fees as on

March 31 2026: ¥52.10 lakhs {March 31 2025: ¥55.05 lakhs), Branding fees as on March 31 2026: Nil (March 31 2025: 219,88 lakhs), receivable towards Recovery of common expenses including ESOP (net) as on March 31 2026;
¥34.54 lakhs (March 31 2025: T473.07 lakhs), and receivable towards sale of other services as on March 31 2026:316.04 lakhs (March 31 2025: ¥17.23 lakhs),

Trad ivab interest bearing and are g liyont of

18 Cashandcash equivalents

‘ Particulars Asat L]
March312028 | March3a12025
‘ Cashon hand - B
‘ Balances with banks - In current accounts ) 269.03 115.17
r Bank depasit with maturity of lass than 3 months r 2,915.86 4,202.41
‘ Toral 3,184.89 4,317.58
! 17 L other than cash and cash equivalents
| Particutars L Axat
March 3120268 | March 312025
Deposits with remaining maturity for less than 12 months* 11,139.58 1,725.01
Tatal 11,139.58 1,725.01

* Fived deposit pledged againstoverdraft facility and credit card as on March 31 2026 is ¥1,723.82 lakhs (March 31 2025: ¥1,725,01 Iakhs)

ANDIO,
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18 Current Loans

Partlculars LD L]
March 312026 | March312025
Unsecured, considered good
(a) Loantarelated pariles
Loan to Subsidiary - Lendingkart Finance Limited* 1,709.76) 6,816.87
Total 1,709.76 6,816.87
* The carrying. taf the loan is eq fathe amount hence, no ECLIs created,
¥10,000 lakhs 1! ventol Finance Limited @ 14,35% for the 3 years on June 26 2023, which is payable in equal monthly instalments post 20 menths from data of loan,
18 Other current financial assets
Particulars LU L
March 312026 | March 312025
Security Deposit at amartised cost
*Security deposit, considered good - unsecured 4.12 83.29
Other 52.89 61.51
Total 57.01 144.80
20 Current Tax assets (net)
Particulars Asat As i
March 312026 | March 312025 |
Advance income tax (net of provision - Nil) 298.75
Total 298.75
21 Other current assets
Partlculars Asat Asat
March 312026 | Marah 312025 |
Balance with government autharites 811.39 420.52
Prepald expenses 150.38 193.05
Advances againstexpenses 66.74 184,59
Other advances 6.01 5.88
Tatal 1,034.52 804.04

{This space has beenintentionally left blank]
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22 Equityshare capital
Particulars Aye At 3t
March 31 2026 March 31 2025
Autharised capltal
(i} 1,70,000 (March 312025 : 1,70,000) equity shares of ¥ 10 each 17.00) 17.00
{i1) 40,000 (March 31 2025 : 40,000) 0.001% C: Cumulativ shares (CCCPS) of 710 each 4.00] 4,00
(ii1) 37,410 {March 31 2025 : 37,410) 0.0001% Series A i hares (Series A CCCPS) of $100 each 37.41) 37.41]
(iv) 44,398 (March 31 2025 : 44,396) 0,0001% Series B Camp y C Ci p hates (Series B CCCPS) of ¥100 each 44.40 44,40
(v) 25,000 (March 312025 : 25,000) 0.0001% Series C1 shares (Series C1 CCCPS) of ¥100 each 25.00| 25.00)
(vi) 86,200 (March 31 2025 : B5,200) 0.0001% Series C2 C I c 2 CCCPS) of ¥100 each 86.20] 86.20]
{vii) 1,500 (March 31 2025 1,500} 0.0001% Series C3 C 1 C3CCCPS) of €100 each 150 1.50
(viii) 41,000 (March 31 2025 : 41,000) 0.0001% Sarias D1 C; lsar shares (Series D1 CCCPS) of ¥100 each 41.00] 41,00
(ix) 88,000 (March 312025 : 88,000) 0.0001% bl shares (Series D2 CCCPS) of 100 each 88.00 88.00]
(x) 1,500 (March 31 2025 : 1,500) 0.0001% Series anvertibl hares (Series D3 CCCPS) of 100 each 1.50] 1.50]
(x1) 1,038 (March 31 2025 : 1,038} 0.0001% Series D4 C ibla G h (i D4 CCCPS) of ¥100 each 1.04} 1.04
(xil) 454 (March 31 2025 : 454) 0,0001% Series D! p ily shares (Series D5 CCCPS) of $100 each 0.45} 0.45]
(xill} 1,47,399 (March 31 2025 : 1,47,998) 0.0001% Series E C: Convertibla Ci fe hi (Serles ECCCPS) of ¥100 each 148.00| 148.00]
(xiv) 2,351 (March 31 2025 : 2351) 0.0001% Series E1 Ce [ hares [Series E1 CCGPS) of T100 each 2.35) 2.3
(xv}12,00,000 (March 31 2025 ; NIL) 0.0001% Series F Cq Cumul shares (Series F CCCPS) of ¥ 100 each 1,200.00 b
Issued, subscribed and fully pald up - Equity Shares
55,434 (March 31 2025 : 54,340) Equity shares of ¥ 10 each 5.55 5.50
6.55 5.50)
Issued, subscribed and fully pald up - Equity of h
(i) 16,982 (March 312025 16,982) 0.001% Cx shares (CCCPS) of ¥ 10 each 1.70 1,70|
(i) 36,081 (March 312025: 36,081) 0.0001% Series A C nvertible prefer shares (Series ACCCPS) of ¥ 100 each 36.08 36.08
(iil) 44,396 (March 312025 : 44,396) 0.0001% Series B C Isorily: fi B CCCPS)of T 100 each 44.40 44.40
(iv) 24,711 ({March 312025:24,711) 0.0001% Series C1 C praf h (Serles C1 CCCPS) of T 100 each 2471 24.71
(v) 86,109 (31 March 2025:86,109) 0. 9 Ci il [+ shares (Series C2 CCCPS) of ¥ 100 each B6.11 86.11
(vi) 1,336 (March 31 2025 : 1,336) 0.0001% Serles C3 I C3CCCPS) of T 100 each pantly paid up to the extent of T 1 0.01 0.01]
(vil] 38,884 (March 312025 : 38,884) 0.0001% Serles D1 C lsoril 1t shares (Saries D1 CCCPS) of T 100 each 38.88 38.88)
(vill) 14,394 (March 31 2025: 14,394) 0,0001% Series D2 Cy C Ci hi (Series D2 CCCPS) af ¥ 100 each 14.39 14.39]
(ix) 1,251 (March312025:1,251)0.0001% Series D3 C Convertible Ci (Series D3 CCCPS) of ¥ 100 each partly pald up to the extent of T1 0.01 0,01
() 1,038 (March 31 2025: 1,038) 0.0001% Series D4 C Isarily Ci D4 CCCPS) of ¥ 100 each 104 1.04)
(xi) 228 {March 312025 :228) 0.0001% Series D5 C: Convertible Ci pi h (Series D5 CCCPS) of ¥ 100 each partly paid up to the eitent of T 1 0.00 0.00]
(xii) 1,47,999 (March 312025 : 1,47,899) 0.0001% Series E CCCPS) of ¥ 100 each 148.00 148,00}
(xifi} 2,351 (March 31 2025 : 2,351} 0.0001% Serles E1 C I Cumulath shares (Series E1 CCCPS) of ¥ 100 each partly paid up to the extent of T 1 0,02 0.02]
(iv) 5,51,219 (March312025: NIL) 0.0001% Series F Compulsorily Convertible Cumulative preference shares (Series F CCCPS) of % 100 each 551.22 g
Total 946.57 395.35
] fequity attheb: and atthe end of the year
() EquityShares
Asat As at
Particulars March 31 2026 March 31,2025
No. of shares Amount No. of shares Amount
At of the year 54,840, 5.50, 54,940 5.50
Issued during the year 434 0.05 - |
Qutstanding at the end of the year 55,434 5.55| 54,940 5.50]
() CGCCPS of Rs. 10 each fully pald
Asat Asal
Particulars March 312026 March 31,2025
No. af shares Amaount He. of shates Amount
At the beginning of the year 16,882 1.70 16,982 1.70]
Issued during the year i -l -} -}
Ouislandm: atthe end of the year 16,982 1.70 16,982 1.70]
{iil) Series A GGCPS of Rs. 100 each fully paid
Asat Asat
Particulars March 31 2026 Mareh 31, 2025
Ho. af shares Amount No.af shares Amount
At the beginning of the year 36,081 36.08 36,081 36.08]
Issued during the year e - - R
Outstanding at the end of the year 36,081 36.08 36,081 36.08]
(iv) Serles B CCCPS of Rs. 100 each fully pald
Asal As at
Partlculars March 312026 March 31,2025
No. of shares Amount No, of shates Amaunt
At the beginning of the year 44,398 44.40| 44,338 44.40
Issued during the year g | -} -
Outstanding at the end of the year 44,396 A44.40] 44,398 44.40
{v) Serles C1 CCCPS of Rs. 100 each fully paid
Asat Asat
Particulars March 312028 March 31, 2025
No. of shares Amount Mo. af shates Amount
Atthe beginning of the year 24,711 24.71 24,711 2471
Issued durln% the f!ar -] g | |
Qutstanding at the end of the year 24,711 24.71) 24,711 24.71

-
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(v

il

{vill)

(ix)

()

(xl)

(i)

xiil)

(udv)

{xv)

Serles G2 CCCPS of Rs. 100 each fully pald

Asat Asal
Particulars March 312026 March 31,2025
Mo, of shares Amount Mo. of shares Amount
At of the year £6,109 86.11 86,109 86.11
Issued during the yaar - - . o
I? tthe endol theyesr 86,108 86.11 86,109] 86.11
Series C3 CCCPS of Rs. 100 each partly pald to extent of Rs. 1/- each
Asat Asat
Partieulars March 312026 March 31,2025
No. of shares | Amount No.efshares Amount
At the beginning of the year 1,336 0.01 1,336 0.01]
Issued during the yaar s - b - -}
Outstanding at the end af the year 1..32' 0.01 1,336 0,01)
Serles D1 GCCPS of Rs. 100 each fully paid
Asat Asat
Particulars March 312026 March 31,2025
Ho. of shares Amount Ho. of shares Amount
At the beginning of the year 38.884) 38.88] 38,884 38.88)
Issued during the year <] _| -] -
Outstanding at the end of the year 38,884 38.88] 38,884 M}
Serles D2 CCCPS of Rs. 100 each fully paid
As at Asat
Particulars March 312026 March 31,2025
Ho. of shares Amount No. of shares Amount
At of the year 14,394] 14.39] 14,334 14.39
Is g the year -} -} E -
IE it the end of the year 14,394 14.39] 14,394] 14.39
Serles DI CCCPS of As. 100 each Partly paid ta extent of Rs. 1/- each
Asat As at
Particulars March 31 2026 March 31,2025
No. of shares Amount Ho. of shares Amaount
At the beginning of the year 1,251 0.0 1,261 0.01
Issued during the year | _-t - -
Quistanding at the end of the year 1,251 D.@ﬂ 1,251] 0.01
Serles D4 CCCPS of Rs.100 each
3 Asat Asat
Partlculars March 312026 March 31, 2025
No. of shares Amount No. of shares Amount
At i of the year 1,038] 1.04 e .
Issuad during the year - 3 1,038] 1.04]
[o] the and af the year 1,038 1.04} 1,038} 1.04
Serles D5 CCCPS of Rs. 100 each parlly pald to extent of As.1/- each
Asat Asat
Particulars March 31 2026 March 31, 2025
Ho. of shares | Amount He. of shares Amount
At the beginning of the year 228) 0.00) - -
Issued during the year ] | 228 0.00]
Outstandingat the end of the year 228 0.00] 229 o.ﬁ
Series E CCGPS of Rs.100 each
Asat Asat
Particulars March 312026 March 31, 2025
- No.af sharas [ Amount Ho. of shares | Amount
Atthe beginning of the year 1.47.999 148.00] E
Issued during the year | -] 1,47,939] 148.00
Quistanding at the end of the year 1.l7.959| 148._@ 148.00§
Serles E4 CCCPS of Rs.100 each pantly paid to extent of Rs.1/- each
As at Asat
Particulars March 31 2026 March 31,2025
No.of shares Amount No. of shares Amaount
At the beginning of the year 2,351 0.02] - -}
Issued during the year - - 2,351 0.02
[ at the end of the year 2,351| 0.02] 2,351 0.02
Serles F CCCPS of ¥ 100 each
Asat Asat
Particulars March 312026 March 31,2025
Ho. of shares Amount Ho. of shares Amount
Atthe beginning of the year 4 - -
Issued d the year 5,51.219 551.22f g -
Outstanding at the end of the year 5,51,219] §51.22| B -
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(b}

(e)

(d|

(e)

{f

{h

Terms and rights attached to equity Shares

The Campany has one class of equity shares having a par value of ¥ 10 per share. Each sharehalder is ellgible for one vote per share held.

Inthe event of the equity ligible to receive th ing assets of the Company at fallp amounts in terms of articles of f the C y, in 10 their
sharehaldings.

Terms of conversion/ redemption of CCCPS of Rs. 10 each fully paid
Each CCCPS haldar shall be entitled to a preference dividend on per share basis at 0.001% cumulative dividend per annum.

Any dividends declared or paid in any financial year aver and above such dividend shall be declared or paid to of the hi and equity then outstanding in vhal ber of
aquity shares (which, in case of h shallbe ona fully basls) with ing rounded ta th whole number (with one-half being rounded up}) held by each such holder.

Thi { hi hall be into equity shares on the earliest of (/) tha latest date on which the preference shares are required to be Into equity law in
with anyinitial public offering of the Company, including a Qualified IPO as provided in articles of association of the Company {il) the date specified in writing by the holder of the outstanding preference shares, and (iil) upon the
expiry of 19 (nineteen) years and 11 {eleven) months from the date of allotment (or by such other date as may be required under Law) of the shares.

The CCCPS shall be converted inta Equity shares at a conversion ratio of 1:1. The conversion ratio shall be adjusted In case of splitor y 8le,, as the articles of

The CCCPS shall carry voting rights parl passu with the Equity Shares. Each holder of CCCPS shall be entitled to vate on an “as-if-converted basis”.

Terms of conversion/ redemption of Serles A CCCPS of Rs. 100 each fully pald
Each Series A CCCPS holder shall be entitled to a preference dividend on per share basis at 0.0001% cumulativa dividend per annum.

Any dividends declared or paid in any financial year aver and ab dividend shall be declared or paid to the holders of the pref h and equity then in he gr whole number of
equity ich, In case of h shallbe on a fully with. g rounded ta th whole number (with cne-half being reunded up)) held by each such holder.

The i sh: hall ba i d into equity sh: the earllest of (i) the latest date on which tha preference shares are required to be Int ity shares und faw In e

with any Initial public offering of the Company, including 2 Qualified IPO as provided in articles of i 1 pany (il) the date specified Inwriting by the holder of the outstanding preference shares, and (iii) upon the

expiry of 19 (nineteen) years and 11 (eleven) months from the date of allotment {or by such other date as may be required under applicable Law) of the preference shares.

The Adjus«menl Factor for the purpose of computing number of the equity shares, for Mr. Shailesh Mehta and A. R. Chadha & Co. Pvt. Ltd. is 1.0431; and for Saama Capital Il Ltd. and Mayfield India Il, Ltd. is 0.9593. The
io shallbe ol splitor etc., In the articles of

The Serles A CCCPS shall carry vating rights pari passu with the Equity Shares, Each holder of Series A CCCPS shall be entitled to vota on an “as-if-convarad basis”.

Terms of conversion/ redemption of Series B CCCPS of Rs. 100 each fully pald
Each Series B CCCPS holder shall ba entitle ta a preference dividend on per share basis at 0.0001% cumulative dividend per annum.

Anydividends declared ar paid In any financial year over and above such dividend shall be declared or paid ta the holders of the h arpdequfkythun in i whole number of
equity shares (which, In case of h shallbe on a fully dth rounded to th whole number (with one-half being rounded up}) held by each such holder.

The pref h hall be i d i quity shares on the earliest of (i) the latest date on which the preference shares are required to be converted into equity shares under applicabla law in connection
with any initial public offering of the Company, including a Qualitied IPO as provided in articles of association af the Company (ii) the date specified in writing by the holder of the outstanding preference shares, and (ill) upon the
expiry of 19 {nineteen) years and 11 {eleven] months from the date of allotment (or by such other date as may be required under Law) af th shares.

The Adjustment Factar for the purpose of computing number of the equity 5 1.2971, Thy hall be of splitor etc., as specified inthe articles of associatian,

The Serles B CCCPS shall carry vating rights pari passu with the Equity Shares. Each holder of Series B CCCPS shall be entitled Lo vate on an “as-il-canverted basis”.

Terms of conversion/ redemplion of Series G1 GCCPS of As. 100 each fully paid
Each Series C1 CCCPS holder shall be entitled to a preference dividend on per shate basis al 0.0001% cumulative dividend per annum.

paidin any year over and above such dividend shall be declared or paid to the holders of the preference shares and equity then in e gr whole number of
aqunty shares (which,incase of h shallbe on a fully ith fractions being rounded to the nearest whole number (with one-half being rounded up)) held by each such holder.
The preference shares shall be d i quity shares on th liest of {i) the latest date an which the preference shares are required to be converted into equity shares under applicable law in connection
with any initial public offering of the Company, including a Qualified IPO as provided in articles of association of the Company (ii) the date specified |nvmtlnghy|.‘r|u holder of the outstanding preference shares, and (iil) upon the
expiry of 19 {ninetsen) years and 11 {eleven) months from the date of allotment (or by such other dat ¥ under licable Law) of the pi
The Adj Factarforthe f number of the equity shares [s 0.9517. The tio shall be ase of split or elc., as specified in the articles of association.
The Series C1 CCCPS shall carry voting rights pari passu with the Equity Shares. Each holder of Series C1 CCCPS shall be itled “asif- basis™

Terms of converslon/ redemption of Serles C2 CCCPS of Rs, 100 each fully paid
Each Series C2 CCCPS holder shall be entitle to a preference dividend on per share basis at 0,0001% cumulative dividand per annum.

Any di or paid in any year over and above such dividend shall be declared or pald to the holders of the p. and equity then in the greatest whole number of
equity shares (which, in case of preference shares, shall be on a fully diluted basis) with fractlons belng rounded to the nearest whole number (with one-half being rounded up)) hald by each such holder.

The p hares shall be Into aquity shares on the earliest of (1) the latest date on which the preference shares are required to be converted into equity shares under applicable law In connectian
withany initial public nﬂuing ofthe Company, including a Qualified IPO as provided in articles of assaclation of the Company {il] the date specified Inmnlnghym: holder of the outstanding preference shares, and (iil) upon the
expiry of 19 {nineteen) years and 11 (eleven) months from the date of allotment {or by such other date as may b under Law) of the pi

The Adjustment Factar for the purpose of computing number of the equity is1.4558, The ratio shall be of split or etc., as specified Inthe anticles of assoclatian.

Tha Series C2 GCCPS shall carry vating rights pari passu with the Equity Shares. Each holder of Series C2 CCCPS shall be entitled to vote on an as-if-converted basis™.

Terms of conversion/ redemptian of Serfes C3 CCCPS of Rs. 100 each fully pald
Each Serias C3 CCCPS holder shall be entitle to a preference dividend on per share basls at 0.0001% cumulative dividend per annum,

Any dividends declared or paid in any year over and ab hdividend shallbe declared or paid to the holders of the preference shares and equity then in hol ber of
equlty shares (which, in case of preference shares, shall be on a fully diluted basis) with fractions being rounded to the nearest whole number (with one-half being rounded up)) held by each such holder,

Serles C3 CCCPS shall be converted Inta Equity Shares of the Company upon h f any of the fallowing
(1) at the electian of the Serles C3 CCCPS Holder; or (i) occurrence nflhequnldaﬂonEvema'!ruruﬂd:d in articles of of the C (] ise of drag along or ather any other exit right by Fullarton Financial
Private Limited ("Lead Investor”) ar other any other exit by the Company; or {Iv) public listing of securities of the Company, if requirad under applicable law; or (v) the expiry of 18 (ni| ¥ 1 iths from the

date of allotment (I.e. June 16, 2019) (or by such other date as may be required under applicable Law) of the Series C3 CCCPS.

The Adjustment Factar for the purpose of computing number of the equity is1,0951.The ratlo shallbe of split or elc., as specified in the articles of associatian,

The vating rights for the partly paid Series C3 CCCPS until Series C3 CCCPS remain partly-paid up, shall be in proportion ta their share in the paid-up equity shate capital of the Company.
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Terms of conversion/ redemption of Serles D1 GCGPS of Rs. 100 each fully pald
Each Series D1 CCCPS holder shall be entitle to a preference dividend on per share basis at 0.0001% cumulative dividend per annum,

Any dividends declared or paid in any financial year aver and above such dividend shall be declared or paid to (hehnldm of the preference shares and equity then in  th imber af
equity shares (which, in case of hares, shallbe on ly with f number (with one-half being rounded up)) held by each such holder.

The h shall be ly into equity sh 1he earllest of (i) the latest date on which the preference shares are required to be into equity sh. i law in

with any initial public offering of the Company, including a Qualilied IPO as provided in articles of association of the Company (i) the date specified inwriting by the holder of the outstanding preference shares, and (ii} upon the
exply of 19 {nineteen) years and 11 {eleven) months from the date of allotment (or by such ather date as may be required under ble Law) of the shares,

The Adjustment Factor for the purpose of computing number of the equity sharesis 1.0305. The convetsion ratio shall be adjusted in case of split or consalidation, etc., as specified in the anticles of association,
The Series DI CCCPS shall carry voting rights pari passu with the Equity Shares, Each holder of Serles DI CCCPS shall be entitled to vote on an ‘as-if-con verted basis®

Terms of conversions redemption of Series D2 CCCPS of Rs. 100 each fully pald
Each Series D2 CCCPS holder shall be entitle to a preference dividend on per share basis at 0.0001% cumulative dividend per annum,

Any dividends declared or paid in any financial year over and ahove such dividend shall be declared or paid to the hold i shares and In ion to the greatest whole number of

equily shares (which, in case of preference shares, shall be on a fully diluted basis) with fractions being rounded to the nearast whale number (with one-halt hemﬂ rounded unl]h:ld by each such halder.

The preference shares shall be automatically convertad into equity shates on the earliest af (i) the latest date on which the prelerence shares are required ta be converted inta equity shares under applicabla law in connection

with any initial public offering of the Company, Including a Qualified IPO as provided in articles of assaciation of the Company (if) the date specified in writing by the holder af th shares, and (iil) upan the
expiry of 19 [nineteen) years and 11 (eleven) months from the date of allotment {or by such other date as may be required under P Law) of th

The Adj Factor for the purpose of ing number of the equity i51.3731, The io shall be of split or ete,, ilied In the articles of

The Series D2 CCCPS shall carry voting rights pari passu with the Equity Shares. Each holder of Serles D2 CCCPS shall b 10 vote an “as-if. basis",

Terms of conversian/ redemption of Serles D3 CCCPS of Rs. 100 each partly pald lo extent of Rs.1/-each

Each Series D3 CCCPS holder shallbe entitle to a pi dividend on per 0.0001% dividend per annum.

Any dividends declared or pald in any financial year aver and ab divid be declared ar paid to the holdeis of the hi and equity th in to the greatest whol ber of
equity shares {which, in case of preference shares, shall be on a fully diluted has|s) with fractions g tath whole number { half d up)) held by each such h

All dividends shallbe and paid prop y to the amounts paid or credited as paid onthe shares during any portion or portions ol the period In respect of which the dividend Is paid,

Series D3 CCCPS shallbe Into Equity Shares of the Company upon happening of any of the following events:

(I} at the election of the Series D3 CCCPS Halder; ar (i) I the L Event Inarticles of i of the Company; or (jil) exercise of drag along or other any ather exit right by Fullertan Financial
Private Limited {"Lead Investor”) or other any other exit by the Company; o (iv) public Usting of securities of the Company, If required under applicable law; o (v) the expiry of 13 (nineteen) years and 11 {eleven) menths fram the
date of allotment (l.e. April 12, 2022) (or by her date as may b under Law) of the Series D3 CCCPS,

The Adjustment Factor for the purpose of computing number of the equity shares Is 1.0320. The conversion ratio shall be adjusted in case of split or ion, elc., as i articles of

The voting rights for the partly paid Series D3 CCCPS until Series D3 CCCPS remaln pantly-paid up, shall be in praportion ta their share in the pald-up equity share capital af the Company,

Terms of conversion/ redemption/buyback of Series D4 CCCPS of Rs,100 each fully paid
Each Serfes D4 CCCPS holder shall be entitle to a preterance dividend on per share basis at 0.0001% cumulative dividend per annum,

Any dividends declared or paid in any financial year over and abave such dividends shall be declared o paid ta th of the pi and equity then in ion to th of
equity shares (which, in case of shall be on a fully dil basis with fractions being raunded to the nearest whole number (with one-half being rounded up)},
The h be into equity on the earliest of (i) atth he holder of Series D4 CCCPS il of L ion Event; (1if) ise af Drag Along Right by the Lead

Investor or other any other exit by the Company, (iv) public listing of securities of the Company, if required under Applicable Law; (v) the expiry of 191 years and 11 (ale ) from the date of allatment {or by such
other date as may be required under Applicable Law) of the Serfes 04 CCCPS. ¥

The CCCPS shallbe quity shares ata fon ratio of 1:1, The ion ratio shall be ad| of split or elc. ified in the articles of

The Serles D4 CCCPS shall carry voting rights parl passu with the Equity Shares. Each holder of Serles D4 CCCPS shall be entitled tavote on an "as-if-converted basis”.

Terms of of CCCPSaf Rs h pald to extent of Rs. 1/ each

Each Series DS CCCPS holder shall be entitie to dividend on per share basls at 0.0001% dividend per annum,

A declared or paid| year aver h dividends shall be declared or paid to the holders of sharesand y prop tothe greatest whala number of
equlq shares (which, in case of preference shares, shall be on a fully diluted basis with Tractions being rounded to the nearest whale number (with ane-hall being rounded upn

All dividends shall be tothe orcredited as paid on the shares during any portion or portions of the period In respect of which the dividend is paid.

The A Factarforthe i number of the equity shares is 2.0570. The conversion ratio shall be adjusted in case of split or elc., as the articles of

The hi shall be i [ quity shares on the earliest of:

{i) prior to the last day ilted under Applicable Law in vith an initial public offering, includi 0, In terms of the Articles; or

(liyany time prior to the expiry of 19 {nineteen) years and 11 (eleven) months from the date of allotment of Series E1 CCCPS as the halder of the Series E1 CCCPS may, In its sole discretion decide; or
(iii) exercise of drag along right by the Lead Invastor or other any ather exit by the Campany.

The vating rights for the partly paid Series D5 CCCPS until Series DS CCC paid up, shallba in to their share in the paid-up equity share capital of the Company.

Terms of converslan/ redemption/buyback of Serles E CCCPS of Rs.100 each

Each Serfes E CCCPS halder shall be entitle dividend on per is a1 0.0001% dividend per annum,
Any dividends declared or paidin any financial year over and badecl paid to the holders of the preference shares and equity then autstanding In proportion to the greatest whole number of
equity incaseof shares, shall be on a fully dil basis) with fractions to the nearest whale number (wi half up) held by each
The Series E CCCPS shall be into Equity an the earliest of (1] the latest date on which the Series ECCCPS quirad tobe into Equity Lawin with
any offering of the .Incrudlmzaqualfﬂed IPO, (i) the date specilied in writing by the holder of the outstanding Series E CCCPS, o {iil) the expiry of 19 (nineteen) years and 11 (eleven) months from the date
of allotment {or by such y b Law) of the Series E CCCPS.

”o -
The Factor for the purp f number of the equity shares is 1.0227. The conversion ratio shall be adjusted In case of split or elc.,as the articles of

The Series ECCCPS shall carry voting rights pari passu with the Equity Shares. Each holder af Series E CCCPS shall be entitled to vote an an “as-if-canverted basis®.
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Terms of converslon/ redemption/buyback of Series EL CCCPS of Rs.100 each partly pald to extent of Rs.L/- each
Each Series EL CCCPS holder shall be entitle to a preference dividend on per share basis at 0.0001% cumulative dividend per annum.

Any dividends declared or paid in any ial year over and above b paid ta the holders of the and equity then in ion to the greatest whole number of

aquity shares (which, in case of preference shares, shall be on a fully diluted basis with fractions being rounded to the nearast whole numbar (with one-half being rounded up)),

All dividends shall and ta the amounts pald or credited s pald on the shares during any portion or portions of the period In respect of which the dividend Is paid.

The CCCPS shall be canverted into Equity shares at a canversion ratio of 1:1, The shall be adjusted of split or reverse split, etc., as specified in the articles of association.

The be inta equity sh he earllest of;

(1} prior to the last day permitted under Applicable Law In connection with an nitial public offering, including a Qualified IPO, in terms of the Articles; or

(i) any time prior to the expiry of d 11 (1 ) Irom the date of allotment of Series EL CCCPS as the holder of the Series E1 CCCPS may, in its sole discration decide; ar
(1ii) exercise of drag along right by the Lead Investor or other any other exit by the Company,

The Series E1 CCCPS shall carry voting rights pari passu with the Equity Shares. Each holder of Setles E1 CCCPS shall be entitled to vote on an “as-f-converted basis™.

Terms of conversion/ redemption/buyback of Serles F CCCPS of ¥ 100 sach

The holders of the Serles F Preference Shares shall be entitled te dividend dividends on Equity Sh. but to the holders of Serles AF Series B Prefl

Series C1 Preference Shares, Series C2 Preference Shares, Series C3 Prelerence Shares, Series D1 Preference Shares, Series D2 Preference Shares, Series D3 Preference Shares, Series D4 Prelerenca Shares, Series DS
Preference Shares, Serles E Preference Shares, Series E1 Preference Shares and Initial Preference Shares (*Series F Praferential Dividend™).

or paid in any fi year over and abave the Series F Preferential Dividend and the preferred dividends declared on ather classes of pi in with their resp f

y
Issuance, shall be declared or pafd te the hold I thi hares quity th ion to thi whole number of equity shares {which, in case of prelerence shares, shall be on a fully
diluted basis) with fractions being rounded to the nearest whole number (with ane-half being rounded up) held by each such holder,

The CCCPS shall be converted into Equity shares at a conversian ratio of 1:1. The convarsion ratia shall be adjusted in case of split or 8ic., as the articles of
The Serles F CCCPS shall be inta Equity on the earliest of (I) the Latest date on which the Series F CCCPS are required to be converted into Equity Shares under applicable Lawin connection with
any initial public offering of the Company, including a Qualified IPO, {li) the date specified in g by the halder of the Serles F CCCPS, or {iif) the expiry of y and 11 the date

af allstment {or by such other date as may be required under applicable Law) of the Serles F CCCPS.

Tha Series F CCCPS shall cairy vating Equity . Each holder of Series F CCCPS shall be entitled to vote on an “as-if-converted basis®.
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Details of the Sharehalders holding mare than 5% shares in the Company

- Asat Asat
Name of the shareholder ; ':m'h 21eanie & Brch 31,2425
Humberal umber of sharas
] R % of share holding held 4 ofshare holding

Equity shares of ¥ 10 each fully paid

Raichand Lunia 20514 37.11% 20,574 37.45%
Harshvardhan Lunia 18,395 33.18% 18,395 33.48%|
Mukul Sachan 7321 13.57%%| 7521 13.69%
Lendingkart Employees Wellare Trust 3,769 10.41% 3,769 10.50%
CCCPS of ¥10 each fully pald

Ananyashree Ashish Goenka 8.360) 30.41% 8.560 50.41%
Mayfield Indla Il Limited 3,112 18.33% 3,112 18.33%
Saama Capital lll Limited & n) 21.92% 3,123 21.92%
Rhythm Ventures Limited 1,095 6.45% 1,095 6.43%
Series A CCCPS of 7100 each fully paid

dia Il, Limited 20,264| 56.16%| 20,264 56.16%|

Saama Capitallll, Limited 14,029 38.88% 14,029 38 88%6
Serles B CCCPS of ¥ 100 each fully pald

Bertelsmann Nederland B.V, 21,934 49.41% 21,934 49.41%
Mayfield India ll, Limited 10,340 23.29% 10,340 23.29%
Saama Capital lil, Limited 6,723 15.14%| 6,723 15.14%|
Darrin Capital Management 4,387 9.88% 4,387 9.88%
Serles C1 CCCPS of ¥ 100 each fully pald

Bertelsmann Nederland B.V. 7,677 IL07% 7.677 31.07%
‘Saama Capital lll, Limited 2,410 9.75% 2410 9.75%|
Sistema Asia Fund Pte. Limited 6,380 26.63% 6,580 2663%
Mayfield India I, Limited 4,650 18.82% 4,630 18.82%

Ti L Lid. tee of i

::TPL Corporate Trustees Put. (Trustee of Grand Anlcut Trust 1417 s 1417 =
Serles €2 CCCPS of ¥ 100 each fully pald

Fullerton Financial Private Limited 84,976 98.68% 84,976] 98 68%
Serles C3CCCPS of ¥ 100 each partly paid

Milestone Trusteeship Services Private Limited (Trustee of

Alteria Capital India Fund 1) 1,336 100.00% 1.336] 100:00%
Serles D1 CCCPS of ¥ 100 each fully pald

Fullertan Financial Private Limited 28,372 72.97%| 28372 72.97%
Bertelsmann Nederland B.V. 5,841 15.02%%| 3,841 15.02%
Sistema Asia Fund Pte. Ltd, 3212 8.26% 3212 8.26%
Serles D2 GCCPS of ¥ 100 each fully pald

Fullerton Financial Private Limited 7,197 30.00% 7,197 50.00%
1Q Opportunities Fund 2,503 17.39%| 2,503 17.39%
Bertelsmann Nederland B.V. 2,503 17.39%| 2,503 17.39%
Saama Capital Il Lid. 1,252 8.70% 1,252 8,706
Sistema Asla Fund Pte. Ltd. 939) 6.32% 939 6.32%
Serles D3 CCCPS of ¥ 100 each partly paid

Grant Anicut Fund 2, acting through its Trustee, UTPL Corporate Trustees Private Limited its .

Anicut Capital LLP, 1,251 100.00% 1,251 100.00%
Series D4 CCCPS of T100 each

Upwards Fintech Services Private Limited 1,038 100.00%% 1,038 100.00%
Series DE GCGPS of ¥ 100 each partly pald to extent of ¥ 1/ each

Stride Ventures Debt Fund 3 80} 35.09% 223 100.00%6
Stride Vantures Debt fund Il a7 42.54% - 0.00%
Asha Dinesh 34 14.91%) E 0.00%
Dinesh Krishnaswamy 17 T.46% - 0.00%,
Serles E CCCPS of ¥ 100 each
|Fullerton Financial Private Limited 1,47,999 100.00% 1,47,999 100.00%
Series E1 CCCPS of ¥ 100 each partly paldto extent of ¥ 1/ each

Stride Ventures Debt Fund 3 823 35.01% 2,351 100.000%
Stride Ventures Debt fund|| 999 42.49% 0.00%
Asha Dinesh 353 15.01%) - 0.00%
Dinesh Krishnaswamy 176 7.49% - 0.00%
Series FCCCPS of T 100 each

Fullerton Financial Private Limited 343,144 98.54% - a

”




Notes to Standalone financial statements for the year ended March 31 2026
(¥ In lakhs unless othenwise stated)

As per the records of the Company, including its register of sharehalders/ members and other received fr rtegarding beneficial interest, the abave sh ing rep bothlegal and
ownerships of shares.
There are no shares that have been allotted during last 5 years pulsuant ta a contract without payment being i h, or by way of b h The Company has not baught back any class of shares during last S years

{I) Pursuant to Board Resolution dated May 30 2024 and December 27 2024 , the company allotted Preferanca shares 1o the Stride Ventures Debt Fund 3 and Upwards Fintech Services Private Limited of Series DS CCCPS and
Series D4 CCCPS respectively - Refer note 22(a){xi), 22{a){xi), 22{l) and 22{m}

{ii} Pursuant to Board Resolution dated October 252024 and March 27 2025, the company allotted Preference shares to Fullerton Financial Private Limited of Series E CCCPS - Refer note 22(a)(xiii) and 22{n)

(iii) Pursuant to Board Resolution dated January 27 2025, the company allatted Preference shares ta Stride Ventures Debt Fund 3 of Series E1 CCCPS - Refer nate 22{a)(xiv) and 22(a)

{iv) Pursuant to Board dated 12025 and 92025, the campany allotted Preference shares to Fullerton Financial Private Limited , Ashvin Chadha, A.R. Chadha & Co. (India} Private Limited and

‘Grand Anlcut Fund 2 af Serles F CCCPS. - Refer note 22(a)(xv) and 22(p)
{v) Pursuant to Board Resolution dated February 27 2026, the company allotted equity shares to Grand Anicut Fund 2 - Refer note 22{a){i) and 22(h)

Shares held by promoters (on fully dilutive basis)

As an March 31 2028

No.ofsbares al the | Percentage of | No. of shures at the Percentage of
Name of the pramoter ‘| beginningafthe | total number of end of the year :‘::;‘:ﬁi:;::l change during the
: year (April | 2025) stiares (Murch 31 2026) sear
Fullertan Financial Private Limited
Series G2 CCCPS of ¥ 100 each fully pald 1.09,284 20.42%) 1,23, 708 11.05%6) 13.20%4)
Serles D1 CCCPS af ¥ 100 each fully pald 30,940 5.78%| 30,940 2.76% 0.00%]
Series D2 CCCPS of ¥ 100 each fully pald 9,138 1.71%] 9,442 0.88%, 7.91%)
Series ECCCPS of T 100 each 1,47.999 27.66%) 1.51.360 13.52% 22744
Series F CCCPS of ¥ 100 each - - 5.43.144 48 5254 100 0034
As on March 31 2025
No. of shares at the | Percentage af | No, of shares at the y Peréentage of
Nane of the promoter* 4 beginning ofthe wlilnnm::rul' end al’l_ln-ynl: Eafcentigsonintah chlngeulurign.gthu
; : : : : geartApril £2024) |~ “ibiares (March 31 2035) | Mimberofihares | séar
Fullerton Financial Private Limited
Serles G2 CCCPS of ® 100 each fully paid - - 1,09,284 20.42%4} 100.00%%
Serles D1 CCCPS of ¥ 100 each fully paid - = 0,940 5,78%) 100.00%6
Series D2 CCCPS of ¥ 100 each fully paid - - 9.158 1.71%} 100.00%)
Series ECCCPS of ¥ 100 each - - 147599 17.66%) 100 00%]
Raichand Lunia 20,574 6.32%)| - - =100.00%)
Harshvardhan Lunia 18,395 5.65%) - - -100.00%

*The promoter of the company is Fullerton Financial Private Limited w.e.f. March 27 2025. Mr. Harshvardhan Lunia and Mr, Raichand Lunia ceased to be the promoters w.e.f. March 27 2025 and henca the shares held by them
as on March 312025 is reported as Nil.
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23 Other equity

Particulars As atMarch 312026 | AsatMarch 312025
Securitles premlum account
Balance at the beglnning of the year 1,31,227.88 1,04,538.74
Add: Premium on issue of shares 51,314.44 26,858.80
(Less): Expenses onissue of shares (368.84) (169.66)
Balance at the end of the year 1,82,173.48 1,31,227.88
Treasury shares
Balance at the beginning of the year (3,456.05) (3,456.05)
Add / (Less): Mavement during the year - -
Balance atthe end of the year (3,456.05) (3,456.05)|
stock aptions
Balance at the beginning of the year 9,141.88 5,988.71
Add: Expenses during the year 330.26 3,153.17
Balance al the end af the year 9,472.14 9,141.88
Other Comprehensive Income
Balance al the beginning of the year 144.75 79.17
Item of other comprehensive income
- Remeasurement gains / (losses) on defined benefit plan (net of tax) (32.03) 65.58
Balance al the end of the year 112.72 144.75
p )in the of profit and loss

Batance al the beginning of the year (45,438.58) (29,037.30)|
Add: Loss for the year (11,615.66)| (16,335.70)
Item of other comprehensive income
- Remeasurement gains / (losses) on defined benefit plan {net of tax) 32.03 (65.58)
Balance at the end of the year (57,022.21) (45,438.58)

Total of otherequity 1,31,280.08 91,619.88

Nature and purpose of reserves

(i) Securities premium
Securitics premium represents premium received on issue of shares.

(ii} Treasury Shares
‘Treasury shares represents shares held by Lendingkart Employees Welfare Trust.

(iii) Employee stock options outstanding

playee stock options i the reserve amount created against the emplayess stock options provided to the employee.

(iv) Other Comprehensive Income:
The Company has elected to recognise changes in the fair value of certain financinl instruments and defined benefit plan in other comprehensive income. These changes are accumulated with the

(v) Retained carnings
Relained eamings represents total of all profits retained since Company’s inceplion.

- #r
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24 Non-Current Borrowlngs

Particulars Lo
March 312028
Measured atamortised cost
Secured
20,000 {March 31 2025: 20,000 14.25% N 171 - 3,335.49
10,000 {March 31 2025: 10,000) 14% Ny ! ol T1, - 5,606.85
10,000 {March 31 2025: Nil) 14.50% Non-comuertible redeemable debenturas of ¥ 1,00,000 each 3,169.23 -
12,000 (March 31 2025: Nil) 14,15% Non-convertita redesmable debentures of T1,00,000 each 7.454.35 -
Total 10,622.60 894234
(1) Procecds fiom issue of Debl secunties are utilised for the purpose for which the securities are issucd and is in line with the Debenture Trust Deed entered by the Company.
{ii) There has been no default in repaymient of Principal and lnterest ou borrowings.
(i) Th ible redeemable debe d by Hypotheeati all the moveable assets / receivables, intangible assets / intellectual property rights of the Conipany.
(i) No noa conventible debentures and any other borruwing is gusranieed by directors and/or others.
Terms of Repayment - Debentures as at March 31 2026
Residual matuiity
Repayment frequency/Original maturity Interest Rate Y ol SEnY
Tolalno. of Amoiint Tatalno. of ABAOURE Totalno. of iR
Instaiments Instalments Instalments
Muonthly
Upto } years 14%-15% 7 3,175.00 - . 7 3,175.00
Upta 3 years 1456-16% B 6,000.00 2 1,500.00 10 7,500.00
Interest accrued - - e - -
Tmpact of EIR : s - - (5141
Total 15 9,175.00 2 1,500.00 17 10,6232.58
Terms of Repayment - Debentures as at March 31 2015
Resldual maturity
Repayment fraquency/Orfginal maturity i sl L
Totalno.of Amount Tatalne. of Ambiint Totalno. of it
Instalments Instalments Instalments
Monthly
Upto 3 years 144-15% pLl 3,750.00 3 41667 27 4,166.67
Over 36 4 years 14%-15% n 1,250.00 2 20313 14 1,458.33
arte
Upto 3 years 14%-15% 1 334000 - - 1 3,340.00
Interest accrued * * S - . -
Impact of EIR - . - . - (22.66)
Total 37 8,340.00 5 625.00 42 854234
25 Non-Current Lease Liabilities
Pacticulars Lo Rxat
March 312026 March 312025
Lease obligation {Refer note no 48] 167.24 57116
Total 167.24 57116
26 Other non-current Financlal Uabilities
Particutars asa Ly
March 312028 March 312025
Liability 303.56 51038
Tatal 30156 510.38
27 MNon-Cutrent Provisions
Patticulars dyat gma}
Hareh 312026 March 312025
Provision for employee bensfits (Refer note no 47)
- Proislon for Gratuity 100.63 147.44
- Prondsian fot compensated absences 88,51 335.80
Total 163.14 483.24
28 Cunent Barrawings
Particulars Asat An at
March 312026 March 312025
Secured
10,000 (March 31 2025: 10,000) 14% Non-comverible redeemable debentures of ¥ 1,00,000 each . 4,330.77
312025:20,000) 14.25% N of T1,00,000 each - 13,553.65
10,000 (March 31 2025: Nil) 14.50% e f 71, ] 5,127.81 -
12,000 (March312025: Nil) 14.15% Non-canvertible redeemabla debentures of $1,00,000 each 441897 -
Total (A] 9,547.73 17,884.42
Unsecured
Loan f1om Subsidiary compary - Lendingkart Finance Limited (Mot (vi 1987.77 1,762 57
Total (B} 1.987.77 1,762.57
Total (A)4{B) 11,535.50 15,646,289

(i) Proceads from jxsue of Dabi securities are uilised for the purpase for which the securities e issued and fs in line with the Debenture Trust Deed entered by the Company.

(it) There has been na defaultin repayment of Principal and Interest on bormwings
Funds raised during the year ou short term busis have ot been used for lnng term pupose.

{iv) The norrvonvertible redeemable debentures are secured by Hypothecation over all the moveable assets / receivables. intangible assets / intellectusl property rights of the Company.

(v) No nan converiible debentures and any other bomowing is guaranteed by directors and’or others.
(1) Loan from subsidiary company i.¢. Lendingkart Finance Limited is repayuble on demand .

(vii) The overdrall vredit limit available with company as on March 31 2026 and March 31 2025 was ¥ 1,625.00 lakhs.

-t
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(% Inlakhs unless othenwise sfaleq)

Terms af Repayment = Deb as at March 31 2026

Residual maturity
Upto 1year
Repayment frequency/Original maturity Total T ELE
otalno. of
Instalments Ao
Manthly
Upta 3 years 148%-16% 1 5.005.00
Quarterly
Upto 3 years 148%-16% 6 4,500.00
Interest acertied - 17471
Impact of EIR - (131.98)]
Total 17 9,547.73
Terms of Repayment - Debentures as at March 31 2025
Repayment frequency/Original maturity In Hptsdvear
Total no. of Raaint
Instalments L
Monthly
Upto 3 years 14%-15% 2 333333
Over 3 tod years 14856-15% 1 1.041.67
Quarterly
Upto 3 years L48-15% 4 13.340.00
Interest acerued - 28227
Impact of EIR - (112.85))
Tutal 35 1788442
28 Current Lesse Liabilltles
Partfoulars Mat A
Harch312026 | Marchdtzozs |
Lease obligatlon {Refer nate na 43) 99.45 166.88
3 Total 9945 166.08
30 Trade Payables
| Particutars L At
March 312026 Marcha1 2025
Trada Payables
It} dues of mi d small 8389 62.56
i) total outstanding dues of creditors other than micta enterprises and small entaiy 92237 58031
Total 1,006.3¢ 84287
Trade Payables ageing schedule- As at Harch 312026 Qutstanding for fallewing perlods from due dale of payment
= 5
Particulars Unbitled NotDue “':_':':" L2yedrs 2ayears | Horethanayears Total
O ing dues of micro enterprises and small a1.63 - 236 - - 83199
Outstanding dues of creditors other d small 652.30 - 185.39 1040 63.03 120 92232
D f mic i i - - - - - - -
Disputed dues of creditars ather than micro enterprises and smallenterprises 5 E . 5 . » .
Total 74393 - 167.75 10.40 6203 120 1,006.31
Trade Payables ageing schedule - As at March 312025 Outstanding for follawing periods from due date of payment
Particulars Unbilled NotDue l‘“;::r'" 4 L2years 2ayears | Morethan3years Total
and smal 60.48 - 1.89 . 009 - 62.56
37357 - 205.32 040 - 102 58031
Disputed dues of micro enterprises and small enterprises - - - . - - -
Dispuned dues of creditors other than micta enterprises snd small enterprises - - - - - - =
Total 434.05 - 207.31 0.40 0.09 .02 842.87
31 Other current financlal Uabililles -
Particulars Axar Aret
March 312026 March 31 2025
Expense and ather payables ast -
Guarantze Liability 29221 94939
Employee related payables 280,69 379.05
Payabilesto Subsidiary company 171.66 -
Others 41.87 2192
Tatal 799.94 1,350.38
32 Othercurrentlabllitles
Particulars el b
March 312026 Marcha1 2025
Statutory dues 13438 225.15
Othar - 5.43
Total 134,38 230.58
33 Current provisions
Particutars Atiat
March 31 2026
Provisions for employee benefits (Refer noteno 47)
- Provision for Gratuity 3589 6361
- Prowision for compansated 17.32 83.50
Total 53.21 147.11
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(¥ in lakhs unless otherwise stated)

34 Revenue from contract with custamers

Farleulsre Fortheyearended | Forthe year ended
March 31 2026 March 312025
Sale of Services e
Ucense Fees 26279 1.832.77
Incame from Financial Health Report 17 370.22
Commission Income 6188 1175.76
Other operating revenuss 1,453.07 1,509.53
SendceFee 2492 v
Total 1,841.39 4,893.28
(A) Geographical Markets
Within India 184139 489328
Outside India - -
Total 1,841.39 4,893.28
(B) TimIng of revenue recognition
Services lransferred ata pointin time 125.53 154598
Services ransferred aver time 1.715.86 3,247.30
Total 1,841.39 489228
Note: For trade receivable balanice against the income. refer note no. 13
35 _Otherincome
Faiilicliie Fortheyearended | Fortheyearended
March 312020 March 312025
Interestincame on Fived deposits 887.67 34035
Interest Loan mited 208.85 1.578.70
Unwinding discount of security depasit 793 27.20
Advertisement and marketing Income - 60,00
Interest on Income Tax refund - 1062
(Loss)/Gain onlease termination 108,74 3901
Othet income. - 109,
Total 1,611.19 2,165.79
36 _Employee benefits expense
Parliculars Fortheyearended | Forlhe year ended
March 312026 March 312025
Salarles, bonus and Incentives 2,942.76 516215
Contributian to preddent and other funds 159,89
Compensated absences expense 11689
Gratuity banefits expense 6412
Employea stock option scheme. 63315
Staftwallare expenses 5521
{Less): Consdered for capitalisation {1,830.15)
Total 4,368.28
Salary for employees ivolved in development of softwares has been capilalised based on managements estimate of ime speat by such employes on development of software.
37 _Finance costs
e Forthayearended | For the year endad
March 31 2028 ch 31 2025
amortised cost P ey
Nonconvartible debenturesdntarest exp 443078 536111
! 2. Finance Limited 25023 278.13
Overdraft from bank 591 1048
Lease obligations 64.74 12425
Other finance cost 0.78 17.85
Total 4.752.44 5,791.83
38 _Depreciation and amortization
atoctars Fortheyearended | For the yaarended
March 31 2026 March 31 2025
Depteciation and amomization 4,455.30 531181
Total 4,455.30 531181
*This includes depreciation/amortisation of Tangible assels, Intingible assets and Right of use assets - Reler note 6 and 7
38 Other expenses
Partlculars Fortheyearended | Forthe year ended
March312026 | March31aoos |
Rent 63.27 77.02
Ratesand tases 2687 0.58
Insurance 517 17.13
Legaland prafessional expenses 296.46 337.18
Commission and Brakerage Expense 303 45237
et olf March312026 : Nil and March 31 2025: 290,01 Lakhs)* 1,928.10 1,502.42
Printing and stationery 144 0.78
Electricity expenses 244 259
Internet and communication expenses 1381 1298
Travellingand comveyance 109.94 10208
Advertisement espenses 2200 188,37
Franking and stamping expenses. 28.60 16.19
Conlerence expenses . au
Courier expenses a1 282
Repairs and maintenance 1.08 125
Payment to auditors 70.03 59.43
Security emenses 6.43 9.06
Director Sittingfees 16.00 -
Loss ansale and write off of property, plant and equipment {net) 0.90 R
Housekeeping expensa 7.03 8.50
Provision on assets 118.01 43711
Deblors Witten off 43 136,63
Miscellaneous empenses 28.45 5138
Tatal 279156 3.430.50
*Software expenses which are directly attributable for Jevelopment of Intangible asscts has besn capitalised based on management's estimate.
e
{a) Detall of payment to auditars
- Statutory auditfees 59.00 44.00
- Taxaudit feas 500 750
- TP auditfees 275 250
- Cartification fees 1.00 150
- Qutof pocket expenses 228 a93
Total 70.03 59.43

-



Lendingkart Technologies Private Limited
Notes forming part of Standalone financial statements for the year ended March 31 2026
(< in Lakhs unless otherwise stated)

40. Tax Expense

_ : Particulars : March312026 | March 312025
Current tax expense

Current tax for the year - -
Total current tax expense -
Deferred taxes

Change in deferred tax assets (2,547.47) (2,541.91)
Change in deferred tax liabilities 252.43 (112.89)
Net deferred tax expense/ (income) (2,295.04) (2,654.80)
Total income tax expense/(income) recognised 417.97 -

‘The Company has continued to carry forward for deferred tax assets of ¥ 4,782.03 lakhs on carried forward business
losses and other components. Such deferred tax assets has been carried forward based on reasonable certainty of future
taxable profits as assessed by the management.

40.1 The reconciliation of estimated income tax expense at taxrate to income tax expense reported in the statement
of profit and loss is as follows for March 31 2026, and March 31 2025:

: : Particulars 8 | March312026 | March 312025
Profit/(loss) befare income tax expense (11,583,62) (16,401.28)
Income tax rate 25.17% 25.17%
Income tax expense (2,915.37) (4,127.87)
Expenses disallowed 0.74 1,147.54
Unabsorbed Business loss c/f 2,914.63 2,980.33
Deferred tax expense/(income) recognised 417.97 -
Income tax expense/(income) 417.97 -

40.2 Deferred tax assets (net) Movement in Deferred tax balance

- Changes in deferred tax recognised through
Akl s SERTR R e otEr =iy
Particulars =, ‘March31 | _ . | comprehensi| Marcha1
S ' 5005, a0 [ S SI0SSS i i::c'omé) 2026
' I loss i
Deferred tax assets on account of:
Carry forward of unabsorbed losses 9,627.95 (2,493.14) - 12,121.09
Lease Obligation 185.75 118.63 - 67.12
Security deposit discounting 1.14 (2.81) - 3.95
Unamortized processing fee 9.47 8.57 - 0.90
Carry forward of Interest expense u/s 94 B 1,389.43 (322.10) - 1,711.53
Provision for expenses allowed for tax purposes on payment
basis under Section 43B of Income tax Act, 1961 24600 Homiae ) ital
Expected Credit Loss 7.74 7.74 - -
Gross Deferred Tax Assets 11,468.43 (2,547.47) - 14,015.90
Deferred tax liabilities on account of:
Right of Use Asset 162.51 (96.58) - 65.93
EIR of Guarantee Fees 9.70 (9.70) - -
EIR of borrowings - 34.60 11.56 = 46.16
Impact of difference between tax depreciation and 66.23 347.15 - 413.38
depreciation/ amortization charged for the financial
reporting
Gross Deferred Tax Liabilities 273.04 252.43 - 525.47
Net Deferred tax charge/(credit) for the year 11,195.39 (2,295.04) - 13,490.43
Net Deferred Tax recognised 5,200.00 417.97 - 4,782.03
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~_ Changes in deferred tax recognised through
Particulars | March31 | ~ Profit& | coﬁ ;::Z';I g March31
2024 " lgss income/ l_OS"&- '2025
Deferred tax assets on account of:
Carry forward of unabsorbed losses 8,207.41 1,420.54 - 9,627.95
Impact of difference between tax depreciation and
depreciation/ amortization charged for the financial 140.31 (206.54) - (66.23)
reporting
Lease Obligation 269.02 (83.27) - 185.75
Security deposit discounting 21.70 (20.56) - 1.14
Unamortized processing fee 22.04 (12.57) - 9.47
Carry forward of Interest expense u/s 94 B - 1,389.43 1,389.43
Provision for expenses allowed for tax purposes on payment
basis under Section 43B of Income tax Act, 1961 bl ol i 245,95
Expected Credit Loss - 7.74 - 7.74
Gross Deferred Tax Assets 8,860.29 2,541.91 - | 11,402.20
Deferred tax liabilities on account of:
Right of Use Asset 269.43 (106.92) - 162.51
EIR of Guarantee Fees - 9.70 - 9.70
EIR of borrowings 50.27 (15.67) - 34.60
Gross Deferred Tax Liabilities 319.70 (112.89) - 206.81
Net Deferred tax charge/(credit) for the year 8,540.59 2,654.80 - | 11,195.39
Net Deferred Tax recognised 5,200.00 - - 5,200.00
Unused tax losses under the income tax
el : : i Business | Unabsorbed | ShortTerm Sate
2 Assgssment Yearsial losses | Depreciation | capitalloss | Aotatein
2015-16 - 6.27 - 6.27
2016-17 - 85.92 - 85.92
2017-18 - 160.58 - 160.58
2018-19 1,813.87 508.44 - 2,322.31
2019-20 2,112.86 908.72 5 3,021.58
2020-21 3,667.40 1,216.59 - 4,883.99
2021-22 3,037.83 1,483.24 - 4,521.07
2022-23 4,264.16 2,006.33 = 6,270.49
2023-24 1,750.19 2,976.78 - 4,726.97
2024-25 - 3,653.15 - 3,553.15
2025-26 4,153.75 4,197.79 - 8,351.54
Total 20,800.06 17,103.81 - 37,903.87

The above amount does not include Business loss of ¥ 7,388.98 lakhs and Unabsorbed Depreciation of 2,867.87 lakhs
pertaining to AY 2026-27 as the income tax return is yet ta be filed.

-
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41. Earnings per share

_ Particulars 3 March312026 | March 312025

Earning Per Share

Net Loss after tax for the year (11,583.62) (16,401.28)
Weighted average number of outstanding equity shares 7,29,481 3,71,058
Weighted average number of equity shares diluted 7,41,032 3,81,034
Basic earning per share (In absolute ) (1,587.93) (4,420.14)
Diluted earning per share (In absolute %) * (1,587.93) (4,420.14)

[Nominal value of shares ¥ 10 each (Previous Year: ¥10)]

* Since the impact of conversion of potential equity share is anti-dilutive in nature, the same has not been considered in
calculation of diluted earning per share.

42, Segment Information

The Company operates in a single reportable segment, i.e. rendering software services which has similar risk and return
profiles and accordingly there are no separate reportable segments as per Ind AS 108 dealing with operating segment.
The Company operates in a single geographical segment i.e. domestic.

Revenue from subsidiary company (Lendingkart Finance Limited) amounted to ¥ 1,715.86 lakhs (previous year: ¥
3,347.30 lakhs), representing more than 10% of the total revenue of the Company.

43. Related parties disclosures

Related party disclosures as required under Indian Accounting standard 24," Related party disclosure" are given below:

a. List of Related parties

Nature of Relationship

Name of Related Parties

Holding Company

Fullerton Financial Private Limited (w.e.f. March 27 2025)

Wholly Owned Subsidiary

Lendingkart Finance Limited

Lendingkart Account Aggregator Private Limited

Entity having significant influence

Fullerton Financial Private Limited (till March 26 2025)

Entity in which Director of the
Company is KMP

Lendingkart Finance Limited (w.e.f. April 01 2025)
Bertelsmann Corporate Services India Private Limited (till July 24 2024)

Key Managerial Personnel

Mr. Harshvardhan Lunia - Managing Director (till August 1 2025)

Mr. Raichand Lunia - Director and shareholder (Director till July 31 2025)

Ms. Kumudini Aggarwal - General counsel and Company secretary

Mr. Mukund Barsagade - Chief Financial Officer - Appointed w.e.f. May 10 2024 and
resigned w.e.f. December 11 2024

Mr. Prashant Prakash Joshi - Managing Director & CEO (appointed as CEQ w.e.f April
01, 2025, and appointed as Managing Director and designated as MD & CEO w.e.f
July 24 2025)

Non - Executive Directors

Mr. Anindo Mukherjee

Mr. Hong Ping Yeo

Mr. Pavan Pal Kaushal ”

Mr. Vikram Godse (till July 31 2024)

Mr. Pankaj Makkar (till July 24 2024)

Mr. Asit Lilani (till August 2 2024)

’| Independent director
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b. Transactions during the year with related parties

Sr. No. _ Nature of transactions March 312026 | March 312025
1 Fullerton Financial Private Limited
Issue of Share capital (including share premium) - CCPS of ¥ 51,060.97 25,182.03
100 each fully paid (Refer note (i))
2 Lendingkart Finance Limited
Investment in the share capital (Refer note (ii)) (36,100.00) (18,832.72)
Income earned towards platform fee (refer note (iii) below) 262.79 1,837.77
Corporate guarantee fees (Deemed capital contribution) 493.15 1,600.57
(refer note (iii) below)
Fees received for use of 'Lendingkart' Brand (refer note (iii) 95.90 238.66
below)
Recovery of business support charges 183.58 24.21
Recavery of ESOP expenditure 559.84 2,520.01
Recovery for sale of other services (refer note (iv) below 109.59 660.46
Reimbursement of Gratuity and compensated absences (8.39) -
Unsecured inter-corporate loan repayment received 6,666.67 1,666.67
Unsecured inter-corporate loan repayment Paid - (696.83)
Interest income on inter-corporate loans (refer note (v) 872.82 1,528.74
below)
Interest expense on inter-corporate loans (250.23) (278.13)
Inter-company balances (receivables/(payables)) acquired
via business combination
Unsecured inter-corporate loan received 2,364.99
Business support charges - (273.92)
Pass through of Insurance claim received against fraud cases (159.46) -
3 Mr. TV Rao
Director sitting fee 16.00 -
4 Transaction with companies in which Directors are
interested
Other expenses - 0.03
5 Salary to Key Management Personnel
Salary and perquisites (refer note (vi) & (vii) below) 787.24 706.15
¢. Balance receivable/(payable) to Related parties
Sr.No. | Nature of transactions March 312026 | March 312025
1 Lendingkart finance limited
Loans and Advances 1,713.34 8,483.54
Borrowings 1,987.77 1,762.57
Other receivables 102.69 565.23
Other payables (171.66) -
2 Key management personnel (17.87) (137.87)
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d.

f.

Investment in subsidiary Companies

Sr.No. Nature of transactions March 312026 | March 312025
1 In Lendingkart Finance Limited
Equity share capital 4,418.79 4,418.79
Compulsorily Convertible Preference share 50,368.67 14,976.51
Securities Premium 71,846.50 71,138.66
2 In Lendingkart Account Aggregator Private Limited 400.00 400.00
3 Deemed Investment in the subsidiary company 4,608.08 4,114.93
Capital contribution by the holding company
| Sr.No. , Nature of transactions March 312026 | March312025
1 From Fullerton Financial Private Limited
Compulsorily Convertible Preference share 811.68 268.54
Securities Premium 1,47,659.04 97,141.22
Guarantees given to subsidiary Company i.e. Lendingkart Finance Limited
- Sr. No. ~ Nature of transactions March 31 2026 ‘March 312025
1 Loans borrowed from financial institutions and Banks
guaranteed by the Holding Company (including CC facility)
Sanctioned amount 39,005.00 90,550.00
Outstanding amount 18,401.59 38,841.65
Non-Convertible debentures issued to financial institutions,
2 banks and other Company guaranteed by the Holding
Company
Sanctioned amount 30,000.00 89,340.00
Outstanding amount 13,189.58 65,857.14

(i)

During the current year, the Company allotted 5,10,60,967 Series F CCCPS to Fullerton Financial Private
Limited pursuant to Board Resolution dated November 21 2025. During the previous year, the Company allotted
Series E CCCPS to Fullerton Financial Private Limited pursuant to Board Resolution dated October 25 2024 and
March 27 2025. For detailed terms of preference shares refer note no. 22 to the financial statement.

During the year ended March 31 2026 the company has made investment in share capital of its subsidiary,
Lendingkart Finance Limited pursuant to Board resolution dated November 27 2025. During the year ended
March 31 2025 the company has made investment in share capital of its subsidiary, Lendingkart Finance
Limited pursuant to Board resolution dated October 29 2024 and March 28 2025.

(i) The Company has entered into the License Agreement with Lendingkart finance limited dated 19 June 2015 for

a term of 5 years, which was further renewed on September 03 2020 and August 9 2023, for a term of 5 years,
which is being used by Subsidiary Company for use of the licensed software to digitally lend money to its
customers.

License fees include Platform fees for use of platform of the company, Branding fees for use of Brand name of
the Company and Guarantee fees charged by the Company is for providing guarantees to the lenders of the
Subsidiary Company.

-t -

(iv) Lendingkart Technologies Private Limited issues financial health report and provides other services along with

4

third party e.g. Card Protection Plan, Insurance Products to the borrowers of Lendingkart Finance Limited,
consideration of which is received by Lendingkart Finance Limited and later remitted to Lendingkart
Technologies Private Limited.

The Company has advanced loan to its subsidiary company Lendingkart Finance Limited.
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(vi) The Shares of the Company are held by the Lendingkart Employees Welfare Trust. The Company has issued
employees stock option schemes for its employees. The equity shares of the Company have been purchased
and held by ESOP Trust and the Trust will transfer such shares to employees at the time of exercise of option by
employees.

The Company treats the Lendingkart Employee Welfare Trust as its extension and shares held by the trust as
treasury shares.

(vii)Provisions for gratuity, compensated absences and other long-term service benefits are made for the Company
as a whole and the amounts pertaining to the key management personnel are not specifically identified and
hence are not included above.

There is no provision for doubtful debts/ advances or amounts written off or written back for debts due from/
due to related parties.

44, Fairvalue

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the
principal (or most advantageous) market at the measurement date under current market conditions (i.e., an exit price),
regardless of whether that price is directly observable or estimated using a valuation technique.

In order to show how fair values have been derived; financial instruments are classified based on a hierarchy of valuation
techniques.

Valuation framework

The Company’s valuation framework includes:
e Benchmarking prices against observable market prices or other independent sources:
¢ Development and validation of fair valuation madels using model logic, inputs, outputs and adjustments.

These models are subject to approvals by various functions including risk, treasury and finance functions. Finance
function is responsible for establishing procedures, governing valuation and ensuring fair values are in compliance with
accounting standards.

Valuation methodologies adopted

e Fairvalues of financial assets and financial liabilities are measured at amartised cost except cash and bank balances
which are measured at fair value through profit and loss.

Fair value hierarchy

The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.

This section explains the judgements and estimates made in determining the fair values of the financial instruments that
are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed
in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the
Company has classified its financial instruments into the three levels prescribed under the Indian Accounting Standard.
An explanation of each level follows underneath the table.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. For example, listed equity
instruments that have quoted market price.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-
the- counter derivatives) is determined using valuation techniques which maximise the use of observable market data and
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.
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Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level
3. This is the case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

Financial instruments by category:

o  AsatMarch 312026 As at March 312025
Particulars . e ;
Al Carrying value FVTPL Carrying value FVTPL

Financial assets - Non-Current

Loans - - 1,629.05 -

Other Financial Assets 75.46 - 538.67 -
i ets -

Trade receivables 165.13 - 766.24 .

Loans 1,709.76 - 6,816.87 -

Qther Financial Assets 57.01 - 144.08 =

e ; As at March 31 2026 ~ AsatMarch312025
_ Particulars — — — — -

Ry PR : : _ Carryingvalue |  FVTPL Carryingvalue |  FVTPL
Financial liabilities - Non-Current

Borrowings 10,623.59 - 8,942.34 =

Lease liabilities 167.24 - 571.16 -

Other Financial Liabilities 303.56 - 510.38 -

ial liabilities - ent

Borrowings 11,535.50 - 19,646.99 -

Lease liabilities 99.45 - 166.88 -
Trade payables 1,006.31 - 642.87 -
Other financial liabilities 799.94 - 1,350.36 -

The carrying amounts of cash and cash equivalents and bank balances is equal to the fair value.

The management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and other
current liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than in a forced or liquidation sale.

Assets and liabilities which are measured at amortised cost for which fair values are disclosed

Particulars | Fa""alr‘é‘:,::g;a;‘;:‘t’ :‘- cach  March312026 | March312025
Financial assets - Non-current
Loans Level 3 - 1,629.05
Other Financial Liabilities Level 3 75.46 538.67
Financial Liabilities - Non-current
Borrowings Level 3 10,623.59 8,942.34
Lease Liabilities Level 3 167.24 571.16
Other Financial Liabilities Level 3 303.56 510.38

During the year ended March 312026, and Previous year ended March 31 2025, there have been no transfers amongst the

levels of hierarchy.

e

&

The carrying amounts of cash and bank balances, loans, other current financial assets, short term borrowings and other
current financial liabilities are considered to be approximately equal to the fair value during the years mentioned above.

Financial Risk Management

The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other
payables, and financial guarantee contracts. The Company’s principal financial assets include investment, loans, trade




Lendingkart Technologies Private Limited
Notes forming part of Standalone financial statements for the year ended March 31 2026
. | (< in Lakhs unless otherwise stated)

receivables, bank deposits, and cash and cash equivalents that derive directly from its operations. The Company is
exposed to market risk, credit risk and liquidity risk.

A. CreditRisk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. Credit risk encompasses both the direct risk of default and the risk of deterioration of
creditworthiness as well as concentration of risks.

The Company provides services to its wholly owned subsidiary and dues get repaid within 30 days of invoice generation.
Hence there is no credit risk involved in amount receivable from subsidiaries & trust.

The Company does not foresee any risks on its investments in wholly owned subsidiaries.

Bank balances and deposits are held with only high rated banks and security deposits are placed for lease of office
premises only. Hence, in such cases, the credit risk is negligible.

B. Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations
without incurring unacceptable losses. The Company’s objective is to maintain a balance between continuity of funding
and flexibility through the use of bank overdrafts, bank loans, debentures, and lease contracts. The Company has access
to a sufficient variety of sources of funding and debt maturing within 12 months can be rolled over with existing lenders.

The table below summarises the maturity profile of the Company’s financial liabilities and financial assets based on
contractual undiscounted payments.

: E jeis ST March 31 2026 March 81 2025
Financial Liabilities : | Within1 | After Within1 | After1
' ' : ‘ year ‘year . year year
Financial liabilities - Non-Current
Borrowings - | 11,632.02 B 9,784.69
Lease Liabilities - 185.23 - 686.46
Other Financial Liabilities - 303.56 - 510.38
Financial liabilities - Current
Borrowings 14,067.64 - | 28,507.21 -
Lease liabilities 134.78 - 275.03 -
Trade payables 1,006.31 - 642.87 -
Other financial liabilities 799.94 - 1,350.36 -
Total 16,008.67 | 12,120.81 | 25,775.47 10,981.53
: : : March 312026 March 31 2025
Fmaqqi_al Asggts 5 WIt:h:_n::l.. { atterayear | W‘Ithm 1 Af}g_r,l
; ; 4 year Feyedr _ year
Financial Assets - Non-Current
Investments - | 1,31,642.04 - | 95,048.89
Loans - - - 1,771.62
Other Financial Assets - 75.46 - 538.67
Financial Assets - Current i
Trade receivables 165.13 - 766.24 -
Cash and cash equivalents 3,202.62 - 4,317.58 -
Bank Balance other than cash and cash equivalents 11,308.81 - 1,725.01 -
Loans 1,771.62 - 7,643.07 -
Other Financial Assets 57.01 - 144.80 -
Total 16,505.19 | 1,31,717.50 | 14,596.70 97,359.18
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In order to meet the current liabilities, the company has sufficient cash flow from the current assets and from the
proposed inflow in the form of long-term debentures which has been approved by the Board of Directors.
C. Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity

price risk and commaodity risk. Financial instruments affected by market risk include loans and borrowings, deposits, debt
and equity investments.

(i) Foreign currency risk management

Foreign currency riskis the risk that the fair value or future cash flows of an exposure will fluctuate because of changes
in foreign exchange rates:

R _ :  March312026 ~ March 312025
Particulars ‘ | Currency | Amountin foreign Xin | Amountin foreign Zin
o ; i : _currency _ Lakhs | currency Lakhs
Amount in foreign currency usD - - 18,875.00 16.15
Amount in foreign currency SGD 53,015.81 38.10 24,548.10 15.55

Foreign currency sensitivity
The Company's exposure to the risk of changes in foreign exchange rates is immaterial, and therefore the sensitivity
analysis of the risk in not disclosed.

(ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. Company has no long-term variable rate borrowing; hence no interest rate risk
prevails.

(iif) Pricerisk

The Company do not carry any investment and hence is not exposed to price risk.

46. Capital Management

The Company’s objectives when managing capital are to
o safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders
and benefits for other stakeholders, and
e maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the Company’s capital management, the Company monitors its capital by using gearing ratio, whichis
net debt divided to total equity plus net debt. Net debt includes non-current and current borrowings net of cash and bank
balances and capital includes issued equity capital, convertible preference shares, securities premium and all other
equity reserves.

The amounts managed as capital by the Company are summarised as follows:

: Particulars | | March312026 | March312025

Borrowings other than CCCPS ' 22,159.09 28,589.33
Less: Cash and bank balances (14,324.47) - (6,042.59)
Net debt (A) 7,834.62 22,546.74
Equity (including CCCPS) (B) 1,32,232.20 92,020.73
Gearing ratio (A/(A+B)) 19.68%
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In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that
it meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure
requirements.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31 2026,
and March 31 2025.

47,

Retirement and other employee benefits

(A)

)

: . Particulars March 312026 | March 312025
Discount rate (per annum) 6.60% 6.55%
Rate of salary increase 12.00% 12.00%
Rate of employee turnover (per annum) '

Age band

25 & 25 below 30.00% 30.00%

251035 45.00% 45.00%

351045 35.00% 35.00%

451055 15.00% 15.00%

55 & above 0.00% 0.00%
(ii) Movementin defined benefit obligation:

7 : Particulars ‘March312026 | March 312025
Present value of obligation at the beginning of the year 211.05 253.82
Interest expense 11.74 15.69
CErrent service cost . 39.16 48.43
Past service cost < s
Benefits paid (157.46) (41.31)
Actuarial (gains) / losses on obligations - due to change in
demographic assumptions = L
Actuariat_(galns) /losses on obligations - due to change in financial (0.19) 3.67
assumptions
Actuarial (gains) / losses on obligations - due to experience 32.22 (69.25)
Present Value of obligation at the end of the year 136.52 211.05

Defined benefit obligation

Contribution to Gratuity fund (funded scheme)

The gratuity plan are governed by The Code on Social Security,2020 or company scheme rules, whichever is higher.

Effective November 21 2025, the Government of India notified the four Labour Codes -the Code on Wages, 2019, the
Industrial Relations Code, 2020. the Code on Social Security, 2020, and the Occupational Safety, Health and
Working Conditions Code, 2020 collectively referred to as the 'New Labour Codes' - consolidating 29 existing labour
laws. The Ministry of Labour & Employment has notified Central Rules and notification of Rules from various states
is still awaited. Under IND AS 19, changes to employee benefit plans arising from the New Labour Codes constitute
plan amendments and they are required to be treated as past service costs and recognised as an expense in the
statement of profit and loss. Accordingly, the New Labour Codes have not resulted in any material impact on the
provision for employee benefits, and no adjustment has been recognized under the head ‘Employee Benefit
Expenses’ for the year ended March 31 2026. The Company continues to monitor the finalisation of State Rules and
clarifications from the Government on other aspects of the Labour Codes and will evaluate and apply appropriate
accounting treatment, if required, based on such developments.

In accordance with Indian Accounting Standard 19, actuarial valuation was done in respect of the aforesaid defined
benefit plan of gratuity based on the following assumptions:

Key actuarial assumptions:

1

NS
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(iii) Assets and liabilities recognized in the balance sheet:

Particulars .| March812026 | March312025

Present value of the defined benefit obligation at the end of the year 136.52 211.05

Fair Value of Plan Assets at the end of the year = -

Net Liability/ (Asset) recognised in the balance sheet 136.52 211.05
(iv) Expensesrecognised inthe Statement of Profit and Loss:

Particulars March 31 2026 March 31 2025

Current Service Cost 39.16 48.43

Past service cost - ;

Net interest (income)/ expense 11.74 15.69

Net gratuity cost recognised in the year 50.90 64.12
(v) Expenses recognised in the Statement of Other comprehensive income (OCI):

‘ Particulars e March312026 | March 312025

Actuarial gain/ loss on post-employment benefit obligation

Actuarial (gains) / losses on obligations - due to change in _ )

demographic assumptions

Actuarlal_{gams) /'losses on obligations - due to change in financial (0.19) 3.67

assumptions

Actuarial (gains) / losses on obligations - due to experience 32.22 (69.25)

Total remeasurement cost / (credit) for the year recognised in OCI 32.03 (65.58)
(vi) Reconciliation of net asset / (liability) recognised:

; B ~ Particulars March 312026 March 31 2025
Opening Net Liability 211.05 253.82
Expenses recognised at the end of year 50.90 64.12
Benefits Paid (157.46) (41.31)
Amount recognised in other comprehensive income 32.03 (65.58)
Net Liability/(Asset) Recognized in the Balance Sheet 136.52 211.05

(vii) Sensitivity analysis:

A Ay ~ Particulars March312026 | March 312025
Delta effect of +0.5% change in rate of discounting 132.38 205.03
Delta effect of -0.5% change in rate of discounting 140.95 217.53
Delta effect of +0.5% change in rate of salary increase 138.23 214.18
Delta effect of -0.5% change in rate of salary increase 134.87 208.08
Delta effect of +10% change in rate of employee turnover 134.46 205.55
Delta effect of -10% change in rate of employee turnover 138.54 216.62

(viii) Maturity analysis of projected benefit obligation:
' ‘ Year {  March312026 | March 312025
1 35.89 63.61
2 - 29.31 41.22
3 23.72 39.75
4 16.67 28.74
b 12.83 20.43
Sum of Years 6to 10 39.79 45.58

ot
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(ix) The experience adjustment on plan assets:

Fpartlcaiars | March 31 March_ai - March31 | March31i March 31
‘ T 2026 2025 2024 2023 2022
Defined benefit obligation 136.52 211.05 253.82 178.34 164.41
Plan assets ¥ - - - -
Surplus/ (deficit) (136.52) (211.05) (253.82) (178.34) (164.41)
Experience adjustment of plan assets - - - - -
Experience adjustment of plan liabilities 32.22 (69.25) 35.76 21.24 (16.93)
(B) Compensated absences
Maturity profile
7 Particulars March 312026 | March 312025
Present value of unfunded obligations 105.83 419.30
Expense recognised in the Statement of Profit and Loss (45.57) 116.89
Discount rate (p.a.) 6.60% 6.55%
Salary escalation rate (p.a) 12.00% 12.00%

(C) Defined contribution plan

The Company contributes towards Provident Fund towards employees, which is the defined contribution plan for
qualifying employees. Under this Scheme, the Company is required to contribute specified percentage of the payroll
cost to fund the benefits. The Company recognized ¥ 76.53 lakhs (March 31, 2025: ¥159.84 lakhs) for provident fund
contributions in the Statement of profit and loss.

48. Employee stock option plans

The Company provides share-based payment schemes to its employees. During the year ended March 31, 2026, an
employee stock option plan (“ESOP”) was in existence. The relevant details of the scheme and the grant are given below.

According to the ‘Lendingkart Technologies Employee Stock Option Plan 2015’ (amended), the employee selected by the
Board of Directors will be entitled to the stock options, subject to satisfaction of the prescribed vesting conditions, viz.,
continuing employment as on date of vesting, including subsidiary Company. The other relevant terms of the grant are as
below:

Vesting periad | As may be decided by the Board of Directors (Gurrently, 1 to 4 years from date of grant of options)

(a) Exercise while in employment: The Vested Options shall be exercised by the Employees only
at the time of Liquidity Event. Liquidity Event means an event resulting in the (i) Approved Sale (as
defined under ESOP Policy); (ii) Listing of the Shares; (iii) exercise of the drag-along right by the
Current Shareholders in terms of this ESOP 2015, or (iv) any other event or transaction as may be
decided and approved by the Board at its sole discretion as a Liguidity Event for the purposes of
this ESOP 2015, from time to time.

_ | (b)Exercise incase of resignation or termination (otherthan due to misconduct or due to breach
; .| ofthe Company’s policies or terms of employment: All the Vested Options can only be exercised
} Exercise period | by the Option Grantee on the Liquidity Event. All the Unvested Options as on date of resignation/
B Ak termination shall stand cancelled with effect from that date.

(c) Termination due to misconduct or due to breach of Company Policies /Terms of
Employment: All the ¥ested Options at the time of such termination shall stand cancelled wit#
effect from the date of such termination. All the Unvested Options at the time of such termination
shall stand cancelled with effect from the date of such termination.

| (d) Retirement: All the Vested Options can be exercised by the Option Grantee only on the Liquidity
Event. All Unvested Options on the date of retirement shall stand cancelled with effect from the
| dateretirement.
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(e) Death: All the Vested Options can be exercised by the Option Grantee’s nominee or legal heir
on the Liquidity Event. All the Unvested Options as on date of death shall be deemed to have been
vested and accordingly, such Options can be exercised by the Option Grantee’s nominee or legal
heir on the Liquidity Event.

| such Options can be exercised by the Option Grantee on the Liquidity Event. In case of Option

(f) Permanent Incapacity: All the Vested Options may be exercised by the Option Grantee on the
Liquidity Event. All the Unvested Options shall be deemed to have been vested and accordingly,

Grantee's death after such Permanent Incapacity, the Option Grantee's nominee or legal heir may
exercise the Vested and un-Vested Options on the Liquidity Event.

(g) Abandonment: All the Vested Options shall stand cancelled. All Unvested Options shall stand
cancelled.

Vesting period plus Exercise period

Expected life

Exercise pr_i;:e 2

A-% 10,207 for stock options granted on March 31 2016

B - ¥ 29,634 for stock options granted on March 31 2017, April 25 2017, September 11 2017 &
December 13 2017

C - % 59,918 for stock options granted on February 04 2019, June 08 2019, February 11 2020, June
302020, November 10 2020, February 10 2021, May 12 2021, August 05 2021, November 02 2021,
February 10 2022, August 05 2022, May 11 2022, November 07 2022 and May 09 2023

D - X 10 for stock options granted on November 10 2020, May 09 2023, July 01 2023, August 08
2023, November 07 2023, February 06 2024, May 09 2024, May 22 2024, August 14 2024,
November 13 2024, November 21 2024, February 13 2025 ,March 12 2025, April 10 2025, May 30
2025, June 17 2025, June 18 2025, July 21 2025, Aug 13 2025, Oct 15 2025, Nov 7 2025, Nov 13
2025, Dec 12025, Jan 02 2026 and March 26 2026.

The details of activity under the ESOP Scheme 2015 are summarized below:

A- Exercise price -310,207

Particulars ' March 31 2026 March 31 2025
Outstanding options at the beginning of the year 191.50 191.50
Granted during the year - -
Forfeited during the year - .
Surrendered during the year - -
Expired during the year - -
Outstanding at the end of the year 191.50 191.50
Exercisable at the end of the year 191.50 191.50
B- Exercise price -¥29,634
, ‘ : Particulars - | March312028 March 312025
Outstanding options at the beginning of the year 1,583.91 1,683.91
Granted during the year - -
Forfeited during the year 0.27 -
Surrendered during the year - -
Expired during the year - -
Outstanding at the end of the year 1583.64 1,683.91
Exercisable at the end of the year 1583.64 | 1,683.91
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C- Exercise price -¥59,918

, Particulars ‘March 312026  March312025
Outstanding options at the beginning of the year 6,650.23 7,961.29
Granted during the year - -
Forfeited during the year 187.51 1,311.06
Surrendered during the year - -
Expired during the year - -
Outstanding at the end of the year 6,462.72 6,650.23
Exercisable at the end of the year 6,368.72 5,970.47

D- Exercise price-%10
_ Particulars March 312026 March 31 2025
Outstanding options at the beginning of the year 13,160.00 5,347.00
Granted during the year 1,194.00 8,623.00
Forfeited during the year 2577.00 810.00
Surrendered during the year - - -
Expired during the year - -
Outstanding at the end of the year 11,777.00 13,160.00
Exercisable at the end of the year 9424.00 5,270.00
The average fair value of stock options are as follows:
i : March 312026 March 31 2025
Grant Date = e o I o=
E Average fair value of stock options | Average fairvalue of stock options

31-Mar-16 7,432.11 7,432.10
31-Mar-17 1,943.82 1,943.51

25-Apr-17 1,995.26 1,995.26
11-Sep-17 2,280.95 2,280.95
13-Dec-17 2,309.60 2,309.60
04-Feb-19 6,677.67 6,677.67

08-Jun-19 7,629.37 7,629.36

11-Feb-20 6,317.60 6,317.59

30-Jun-20 7,475.89 7,476.02

10-Nov-20 7,943.98 7,943.98
10-Nov-20 59,908.11 59,908.11
10-Feb-21 6,561.68 6,561.68
12-May-21 9,018.35 9,026.54

24-Jun-21 - 59,908.02

05-Aug-21 9,765.21 9,765.21
02-Nov-21 8,796.57 9,332.61
10-Feb-22 8,934.15 9,710.45
11-May-22 10,286.69 10,571.31
05-Aug-22 8,548.72 9,127.25
07-Nov-22 8,501.47 9,161.87
09-May-23 1,27,931.99 1,27,931.99
09-May-23 1,78,852.22 1,78,852.22

01-Jul-23 1,79,990.68 1,79,990.68

(| * (
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b March 31 2026  March312025
SR ~ Average fair value of stock options _Average fair value of stock options
08-Aug-23 1,79,990.63 1,79,990.70
07-Nov-23 1,79,990.70 1,79,990.70
06-Feb-24 1,79,990.70 1,79,990.70
09-May-24 85,202.69 85,202.69
22-May-24 85,202.69 85,202.69
14-Aug-24 85,202.66 85,202.66
13-Nov-24 17,005.65 17,005.65
21-Nov-24 17,005.86 17,005.65
13-Feb-25 17,005.64 17,005.64
12-Mar-25 17,005.64 17,005.64
10-Apr-25 17,005.60 -
30-May-25 17,005.55 -
17-June-25 17,005.54 -
18-June-25 17,005.54 -
21-June-25 17,005.55 -
13-Aug-25 17,005.55 -
15-0ct-25 17,005.55 -
07-Nov-25 9,391.55 -
13-Nov-25 9,391.55 -
01-Dec-25 9,391.54 -
02-Jan-26 9,391.54 s
26-Mar-26 9,391.58 -

Black-Scholes option pricing model was used to estimate the fair value of options, considering the following inputs:

A- Exercise price -¥ 10,207

' VearEng | Grant | Dividend | Expected | Riskfree | i:"t:fe':'a‘;:g: bgfgf}‘::;:g::n'g Withdrawal
: e | yield(? latility* | interest rate | i e / !
. ; ~ Date yleldM) Vo _atll_i.ty te g rate grant** () years ~ rates
March31 | o) Mar-16| 0% 20% 6.75% 16,000 \istigperiod. + 15%
2026 Exercise period
March3l 1 s1mar16| 0% 20% 6.75% 16,000 Vesting period + 15%
2025 Exercise period
B- Exercise price -%29,634.36
} 2| O el T . |Sharepriceason| Expectedlifeof | .
¥ i - % Y 3 ‘-f_ ks ", i Sty it g i
- YearEnd |GrantDate ;t’::?;‘; 2:::.:‘ ::::gi -in?zsstrf;e ~ thedateof |optionsgranted in| Wlt::::;wa_l
e Ea ¥ e | grant* () years o
31-Mar-17 | 0% 20% 6.75% 23,000 15%
March 31 | 25-Apr-17 0% 20% 6.50% 23,000 Vesting period + 15%
2026 11-Sep-17 0% 20% 6.35% 23,829 Exercise period 15%
13-Dec-17 0% 20% 6.85% 23,829 15%
31-Mar-17 0% 20% 6.75% 23,000 15%
March 31 25-Apr-17 0% 20% 6.50% 23,000 Vesting period + 15%
2025 11-Sep-17 0% 20% 6.35% 23,829 Exercise period 15%
13-Dec-17 0% 20% 6.85% 23,829 15%

-t
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C- Exercise price -%59,917.66

30 e i gl | Risk-free | Sharepriceas | Expected lifeof | ol
YearEnd | Grant Date | ;t’::?;‘; f‘:';:ﬁ:;i interest | onthedateof | optionsgranted | \'"14r2"2
s g st ' rate | grant** inyears e
04-Feb-19 0% 20% 6.80% 54,710 15%
March 31 | 08-Jun-19 0% 20% 5.70% 54,944 Vesting period + 15%
2026 11-Feb-20 0% 20% 5.70% 54,944 Exercise period 15%
30-Jun-20 0% 20% 4.34% 59,918 15%
10-Nov-20 0% 20% 4.25% 59,918 15%
10-Feb-21 0% 20% 4.72% 59,918 15%
12-May-21 0% 20% 4.68% 59,918 15%
05-Aug-21 0% 20% 4.78% 59,918 15%
March 31 | 02-Nov-21 0% 20% 4.97% 59,918 Vesting period + 15%
2026 10-Feb-22 0% 20% 4.72% 59,918 Exercise period 15%
11-May-22 0% 20% 5.58% 59,918 15%
07-Nov-22 0% 20% 7.52% 59,918 15%
05-Aug-22 0% 20% 6.75% 59,918 15%
09-May-23 0% 20% 7.13% 1,80,000 15%
March 31 | 04-Feb-19 0% 20% 6.80% 54,710 Vesting period + 15%
2025 08-Jun-19 0% 20% 5.70% 54,944 Exercise period 15%
11-Feb-20 0% 20% 5.70% 54,944 15%
30-Jun-20 0% 20% 4.34% 59,918 15%
10-Nov-20 0% 20% 4.25% 59,918 15%
10-Feb-21 0% 20% 4.72% 59,918 15%
12-May-21 0% 20% 4.68% 59,918 15%
05-Aug-21 0% 20% 4.78% 59,918 15%
02-Nov-21 0% 20% 4.97% 59,918 15%
10-Feb-22 0% 20% 4.72% 59,918 15%
11-May-22 0% 20% 5.58% 59,918 15%
07-Nov-22 0% 20% 7.52% 59,918 15%
05-Aug-22 0% 20% 6.75% 59,918 15%
09-May-23 0% 20% 7.13% 1,80,000 15%
D- Exercise price -3 10
% i T oregin S N E ). L | Risk-free | Sharepriceas | Expectedlifeof | . =~
YearEnd | GrantDate 3::::‘:;‘; ::gf;;;ﬂ interest | onthedateof | options granted | "l "
S (R i el rate grant** _inyears A
10-Nov-20 0% 20% 4.25% 55,918 15%
09-May-23 0% 20% 7.13% 1,80,000 15%
01-Jul-23 0% 20% 6.99% 1,80,000 15%
08-Aug-23 0% 20% 7.04% 1,80,000 15%
07-Nov-23 0% 20% 7.27% 1,80,000 15%
06-Feb-24 0% 20% 7.26% 1,80,000 15%
March 31 | 09-May-24 0% “ 20% 7.17% 85,212 Vesting period + 15%"
2026 22-May-24 0% 20% 7.13% 85,212 Exercise period 15%
14-Aug-24 0% 20% 6.83% 85,212 15%
13-Nov-24 0% 20% 6.71% 17,015 15%
21-Nov-24 0% 20% 6.73% 17,015 15%
13-Feb-25 0% 20% 6.64% 17,015 15%
12-Mar-25 0% 20% 6.63% 17,015 15%
10-Apr-25 0% 20% 6.15% 17,015 — 15%
P
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Ly RIEELT | Risk-free | Share price as | Expectedlifeof | . e
| YearEnd | Grant Date :g::;:‘; : f{;‘:ﬁ:&i | interest | onthe date of nptionsg’;anted A Wﬂg(:;aswal
TR . e h7 o sey : rate grant** inyears
30-May-25 0% 20% 5.68% 17,015 15%
17-lune-25 0% 20% 5.58% 17,015 15%
18-June-25 0% 20% 5.58% 17,015 15%
21-June-25 0% 20% 5.61% 17,015 15%
13-Aug-25 0% 20% 5.66% 17,015 15%
15-Oct-25 0% 20% 5.62% 17,015 15%
07-Nov-25 0% 20% 5,64% 9,401 15%
13-Nov-25 0% 20% 5.62% 9,401 : : 15%
Mir:::i 01Dec25 | 0% 20% 5.60% 9,401 Eﬁ?ﬁfiﬁﬂﬂg 15%
02-Jan-26 0% 20% 5.59% 9,401 15%
26-Mar-26 0% 20% 5.59% 9,401 15%
March 31 | 10-Nov-20 0% 20% 4.25% 59,918 Vesting period + 15%
2025 24-Jun-21 0% 20% 4.50% 59,918 Exercise period 15%
09-May-23 0% 20% 7.13% 1,80,000 15%
01-Jul-23 0% 20% 6.99% 1,80,000 15%
08-Aug-23 0% 20% 7.04% 1,80,000 15%
07-Nov-23 0% 20% 7.27% 1,80,000 15%
06-Feb-24 0% 20% 7.26% 1,80,000 15%
09-May-24 0% 20% 7.17% 85,212 15%
22-May-24 0% 20% 7.13% 85,212 15%
14-Aug-24 0% 20% 6.83% 85,212 15%
13-Nov-24 0% 20% 6.71% 17,015 15%
21-Nov-24 0% 20% 6.73% 17,015 15%
13-Feb-25 0% 20% 6.64% 17,015 15%
12-Mar-25 0% 20% 6.63% 17,015 15%

*Volatility is approximated at the average volatility of the Nifty Index for the previous 3 years.
** Share Price is based on the valuation Carried out by independent valuer.

49. Leases

Where the Company is lessee:
The Company's significant leasing arrangements are in respect of operating leases for premises which are renewable on
mutual consent at agreed terms. There are no variable lease payments, residual agreements, sale and leaseback
arrangements and other restrictions. These leases have an average life of between three and five years. Lease rentals have
an escalation ranging between 5% to 6%. Some of the leases for which the lease term is less than twelve months has been
accounted as short term leases.

i) Setoutbelow are the carrying amount of right-of-use assets recognized and movement during the year,

5 Particulars March312026 | March 312025
Balance at the beginning of the year 699.93 1,070.52
Additions 313.53 44,21
Closure (618.65) (179.46)
Depreciation expense (132.86) (235.34)
Balance at the end of the year 261.95 699.93
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ii) Setout are the carrying amount of lease liabilities and movement during the year

; Particulars ‘March 312026 | March 312025
Opening Balance 738.04 1,068.88
Additions 290.40 42.09
Accretion of interest 64.74 124.25
Closure (644.93) (216.10)
Payments (181.56) (281.08)
Closing Balance 266.69 738.04
Current 99.45 166.88
Non-Current 167.24 571.16

i) The expense relating to payments not included in the measurement of the lease liability is as follows:

Eei A ~ Particulars March312026 | March 312025

Short-term leases 46.39 77.02
iv) Maturity profile is as follows:

My ~ Lease Liability Ma_"rch’3_:l 2026 March 31 2025
Not later than one year 134.78 275.03
Later than one year and not later than five years 185.23 686.46
Later than five years - 5
Total undiscounted lease liabilities 320.01 961.49

years.

vi) The following are the amount recognized in statement of profit or loss.

v) The effective interest rate of lease liabilities is 17.91% (March 31 2025: 16.82%) with maturities between one to five

: il A d Particulars March 312026 | March312025 |
Depreciation expense on right of use of assets 132.86 235.34
Interest expense on lease liabilities 64.74 124.25
Expense relating to short-term leases (included in other 46.39 77.09
expenses) ;
(Loss)/Gain on lease termination (108.74) (39.01)
Total Amount recognized in statement of profit and loss 135.25 397.60
account

50. Contingent liabilities and commitments
a) Contingent Liability

: ! ~ Particulars L March 312026 | March312025
Corporate guarantee provided in connection with loan
facilities availed by the subsidiary Company, Lendingkart 18,401.59 38,841.65
Finance Limited

..| Corporate guarantee provided in connection with -
debentures issued by the subsidiary Company, Lendingkart 13,189.58 65,857.14
Finance Limited
Corporate Guarantee on LSP transactions 76.35 1.18
Indirect Tax liabilities 973.61 973.36
Arrears of dividend on Cumulative Compulsorily Convertible
preference shares and taxes thereon [In absolute ] 28 A0L3
CHAR
b) There are no capital commitments as on March 31 2026 (March 31 2025: Nil). / &’GHA ?‘\f O
( Do f{‘%\ ; @,‘
sl INDIA ~U)
"5:-"\-:,33 I:;
\’\\(‘Tzf N %\
i -
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c) The Company did not have any long-term contracts, including derivative contracts for which there were any
material foreseeable losses.

51. Expenditure in foreign currency (on accrual basis)

A0y Particulars ‘March 312026 | March312025
Software expenses (Net off capitalisation) 57.24 62.69
Professional fees 118.34 83.37
Travelling Expenses 0.99 u
Total 176.57 146.06

52. Based on the information available with the Company, there are no micro, small and medium enterprises to whom
the Company has paid interest or any interest payable on outstanding (under the provisions of Section 16 of Micro,
Small and Medium Enterprises Development Act, 2006) during the year ended March 31 2026 and March 31 2025.

Particulars

- AsatMarch |

312026

As at March
312025

accounting period

accounting period

to the supplier beyond the appointed day

accounting period

(1) Principal amount remaining unpaid to any supplier as at the end of 'the
(i) Interest due thereon remaining unpaid to any supplier as at the end of the
(i) The amount of interest paid along with the amounts of the payment made

(iv) The amount of interest due and payable for the period
(v) The amount of interest accrued and remaining unpaid at the end of the

(vi) The amount of further interest due and payable even in the succeeding
period, until such date when the interest dues as above are actually paid

2.36

2.08

Total

23

2.08

53. Disclosure required under Sec 186(4) of the Companies Act 2013

(a) Inter-corporate investment

Particutars

March 31 2026

March 31 2025

Owned Subsidiary)

Investment in equity shares of Lendingkart Finance Limited (Wholly

1,26,633.96

90,533.96

Limited (Wholly Owned Subsidiary)

Investment in equity shares of Lendingkart Account Aggregator Private

400.00

400.00

Deemed investment in Lendingkart Finance Limited

4,608.08

4,114.93

(b) Inter-corporate guarantees

The Company has provided corporate guarantees in connection with the following loan facilities availed and

debenture issued by the subsidiary Company, Lendingkart Finance Limited:

-

March 31 2026 March 31 2025
_ Type of facility Sanctioned | Outstanding | Sanctioned | Outstanding
= : b Amount Amount Amount  Amount

Non-convertible redeemable debentures 30,000.00 13,189.58 89,340.00 65,857.14
Term loans 36,500.00 18,401.59 90,550.00 38,841.65
Working capital demand loans 1,500.00 - - -
Cash Credit 1,005.00 - - -
Total 69,005.00 31,591.17 1,79,890.00 1,04,698.79

-
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(c)

The corporate guarantees have been given in connection with availment of credit facilities from lenders for the
purpose of onward lending business.

Inter-corporate loan

Particulars

| March 312026

March 312025

Loan given to Lendingkart Fina

nce Limited (Wholly Owned Subsidiary)

1,709.76

8,445.92

The loan has been utilized for the purpose of its business/ working capital activities, including for the purpose of
onward lending to its customers.

54. Transactions with Struck off Companies

The Company does not have any transactions with the companies whose names are struck off from Registrar of

companies.

55. The Company has incurred cash losses of ¥ 8,629.01 lakhs during the year (March 31 2025 - ¥ 8,524.44 lakhs)

56. During the year ended March 31 2026 (March 31 2025 - Nil) the company has not declared dividend.

57. Ratios
e D ji SR e i lMarch 31 [EMarchio | r A '
Sr il ‘Partu_:_u;ars‘ : Numerato( Pennml ator | 2026 | 312025 /.ochanrge_ Reasonfervf'fnance
' Current i
1 Current Ratio Current Assets | ., ... 1.29 0.67 93.29% | Refer note (i) below
Liabilities
2 | Debt-Equity Ratio | Total Debt fuhna(;:home's 017  0.31| (46.06%) | Refer note (ii) below
Debt Service Earnings for . .
3 coverage Ratio 5kt SariEs Debt service (0.07) (0.15) 52.24% | Refer note (iii) below
. . Average
4 |Benmongquity |NeLPrafis | oieirian (0.10)| (0.19)|  45.63% | Refer note (iv) below
Ratio after taxes ;
Equity
5 Inventory ' Cost of goods | Average NA NA NA | Not applicable
Turnover Ratio sold Inventory
Trade receivables | Net credit Average Trade
® | Tumover Ratio sales Recelvable 3.85 952 s
Trade payables Net credit Average Trade :
‘ Turnover Ratio purchases Payables b WA WA, | Notapplisatle
B L) Net sales Warking 0.46| (0.66)| 170.04% | Refer note (v) below
turnover Ratio capital
9 Net Profit Ratio Net Profit Net sales (6.29) (3.35) | (87.68%) | Refer note (vi) below
. Earnings .
go | Rewmon capital | oo o interasy | CaRItAL (0.04) | (0.09)|  52.78% | Refer note (vil) below
employed Employed
and taxes
11 Beturn an D|V|qend Investment - - - | Not applicable
investment received - Ll
(i) CurrentRatio: During the year, there is an increase in current assets and decrease in current liabilities, which led to

(i)
(iif)

increase in Current ratio.

Debt-Equity Ratio: During the year, the company has raised the equity which led to decrease in Debt-Equity ratio.

Debht-service coverage ratio: During the year, there is an increase in EBITDA, which leads to an increase in Debt

coverage ratio.
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(iv) Return on equity ratio: During the year, there are decrease in losses and also due to equity infusion, there is an

(v)

increase in return on equity ratio.

Net Capital turnover Ratio: There is increase in working capital which has lead to increase in net capital turnover
ratio.

(vi) Net Profit Ratio: During the year, there is decrease in revenue, which leads to a decrease in net profit ratio.

(vii) Return on capital employed: During the year, there is an increase in EBIT, which leads to an increase in the return

on capital employed.

58. Other Statutory information

(i)
(i)

(iii)
(iv)

v)

The Company does not have any Benami property, where no proceeding has been initiated or pending against the
company for holding any Benami property.
The Company does not have any charges or satisfaction which are yet to be registered with ROC beyond the statutory
period.
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:
(i) ~ directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or
(if) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarjes.
The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Group shall;
(i) ~ directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Except as mentioned below:

i A Details of amount received ; Details of Investment made

Nameof Investor | Nature  Date “Rs.In Investmentin | Nature |  Date | Rs.in
e L : A3 Lakhs T ' e | Lakhs
(i) Fullerton November

Financial 212025 108097

Private Limited

Lendingkart Preference

o : Preference November . > : December 1 36,100
(if) Ashvin Chadha Share capital | 292025 60.82 Finance Limited | Share capital 2025
(iii) A.R. Chadha &

Co.  (India) ;‘g‘;%r;;’e' 233.14

Private Limited
(iv) Grand Anicut November

Fund 2 29 2025 e

59. The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such

as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

60. The Company has not been declared as a wilful defaulter by any bank, financial institution or any other lender.

61. Change in liabilities arising from financing activities and non-cash financing and investing activities:

WANDIO.-

e Mumea_ )3

\o\ e |

S,
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Particulars A:;::;;" Cash Flows Others -As;i";;;;ch

Lease Liabilities 738.04 (181.56) | (289.79) 266.69
Debt Securities 26,826.76 | (11,087.00) 4,431.56 20,171.32
Borrowings (Other than debt securities) 1,762.57 (30.93) 256.13 1987.77
Total liabilities from Financing Activities 29,327.37 | (11,299.50) 4,397.91 22,425.78

During the year ended March 31 2026, there is a net cash inflow of % 51,756.87 lakhs of share capital under the head
cash flow financing activities which is not included above,

Particulars A;:; : :ill Cash Flows Others | As;";gg?“
Lease Liabilities 1,068.88 (281.08) (49.76) 738.04
Debt Securities 27,606.14 (6,446.64) | 5,667.26 26,826.76
Borrowings (Other than debt securities) 1,317.37 445.20 (0.00) 1,762.57
Total liabilities from Financing Activities 29,992.39 (6,282.52) | 5,617.50 29,327.37

During the year ended March 31 2025, there is a net cash inflow of ¥ 26,838.20 lakhs of share capital under the head
cash flow financing activities which is not included above.

62. Litigation amon eholders of the Compan
The Company has been made party to a writ petition filed by certain Shareholders of the Company before the Hon’ble
National Company Law Tribunal, Anmedabad (“NCLT”) under Section 241 - 242 of the Companies Act 2013 related
to alleged oppression and mismanagement. Currently, the matter is sub-judice and does not have any implication
on the financial statements of the Company. The Company has appointed legal counsel to represent the Company
at NCLT, the next hearing in the matter is scheduled on June 18 2026.

63. For the financial year ended March 31 2026, the Company has used accounting software that includes an audit
trail (edit log) feature for maintaining its books of account. This feature was operational throughout the year for
all relevant transactions recorded in the accounting systems. The Company has preserved the audit trail in
accordance with statutory record retention requirements.

64. Business Combination:
Acquisitions during the previous year ended March 31 2025
A. Acquisition of business of Upwards Fintech Services Private Limited

On 10th April 2024, the Company acquired a Fintech Business and its related assets and liabilities of Upwards Fintech
Services Private Limited, a non-listed private company based in Mumbai, India involved in business of developing,
providing, operating and maintaining online platform that connects salaried professionals, other individual and entities
and lenders to facilitate loan transactions between them, and providing certain related support services. The purchase
consideration was paid partly in cash and partly by issue of Company's preference shares. The Company acquired the
above business to expand its personal loan product portfolio and customer base. The acquisition has been accounted
for as a business combination using the acquisition method of accounting in accordance with Ind AS 103 ‘Business
gombinations’. .
The purchase price had been allocated based on estimated fair values at the acquisition date, for various assets and
liabilities acquired/ assumed under a Sale and Purchase Agreement. The excess of the purchase consideration over fair
value of the assets acquired has been allocated to Goodwill. The fair value of assets and liabilities on the date of
acquisition has been determined by the management on the basis of its assessment of the nature of business and the
underlying assets acquired.
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A.1 Assets acquired & liabilities assumed

The fair values of the identifiable assets and liabilities of Upwards Fintech Services Private Limited as at the date of
acquisition were:

Particulars e
Assets

Property, plant and equipment 536.82
Cash and cash equivalents 58.77
Trade receivables 246.91
Other Financial Assets 188.37
Other Current Assets ' 419.85
Total Assets : - 1,450.72
Liabilities

Trade payables 855.19
Loans & Borrowings 2,773.17
Other Financial Liabilities 29,26
Other Current Liabilities 5.05
Provisions : 210.19
Total Liabilities - - 3,872.86
Total identifiable net assets at fair value (2,422.14)
Goodwill arising on acquisition (Refer Note 9) 4,557.95
Purchase consideration transferred - 2,135.81

Impairment testing of goodwill

Forimpairment testing, goodwill acquired through business combinations has been allocated to the cash generating
unit (CGU), which are benefited from the synergies of the acquisition, representing the lowest level within the
Company at which goodwill is monitored for internal management purposes and which is not higher than the
Company’s operating segment.

Goodwill arising upon business combinations is not amortised but tested for impairment at least annually or mare
frequently if there is any indication that the cash generating unit to which goodwillis allocated is impaired.

The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value - in - use. Value-in-use
is calculated as per the Excess Return Method (ERM), where the value is derived as the sum of book value of equity
as onthe date of valuation and the present value of the expected excess returns to the equity investors. Excess equity
return for the explicit period is arrived by deducting the equity cost from the net profit. The terminal value of excess
return beyond the explicit period is arrived as per the Gordon Growth Model based on the maintainable excess equity
return.

Key assumptions upon which the Company has based its determinations of value-in-use include:
a. Estimated returns for five years, based on management’s future projections.

b. Growth Rate estimates: Terminal value arrived at by extrapolating the maintainable excess equity returns
to perpetuity, using a constant long-term growth rate of 3%.

c. Discount Rates: Discount Rates: The discount rate calculation is based on the specific circumstances of
the Company and its operating segments and is derived from its Cost of Equity (ke). Adjustments to the
discount rate are made to factor in the specific amount and timing of the future tax flows in order to reflect
a post tax discount rate. The after tax discount rates used range from 13.64% to 20.11%.

Based on the above analysis and detailed review carried out by the Board of Directors of the Company, the Company
has fully impaired the carrying amount of goodwill.

¢, AR O«

L
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A.2 Purchase Consideration

Purchase Consideration e - Amount

Compulsorily Convertible Preference Shares issues, at fair value 1,825.81
Cash paid* 310.00
Total consideration 2,135.81

*Total Cash paid to Upwards Fintech Services Private Limited is ¥ 410 lakhs. Out is this total cash consideration

%310 lakhs is allocated towards business acquisition and balance ¥ 100 lakhs is allocated for entering into a
| ' separate non-compete agreements with the promoters. Such non-compete agreements are disclosed in Note 7
under Intangible Assets.

A.3 Analysis of cash flows on acquisition:

| Analysis of cash flows on acquisition: . Amount

| Cash Paid for acquisition (310.00)
| Cash Acquired for as part of business acquisition 58.76
% Net cash flow/ (outflow) on acquisition SisEte J - (251.24)

| A.4 Acquisition costs charges to Profit & Loss A/c - Nil

65. The Company has reclassified/ regrouped previous year’s figures to conform ta current year’s classification, where
applicable.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants
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Independent Auditor’'s Report T +91 22 6626 2699

To the Members of Lendingkart Technologies Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Lendingkart Technologies
Private Limited (‘the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group'), as listed in Annexure |, which comprise the Consolidated Balance Sheet
as at 31 March 2026, the Consolidated Statement of Profit and Loss including Other Comprehensive Income,
the Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity for the year
then ended, and notes to the consolidated financial statements, including material accounting policy
information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate financial statements and on the other
financial information of the subsidiaries the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India of the consolidated state of affairs of the Group, as at 31 March 2026, and their consolidated
loss including other comprehensive income, consolidated cash flows and the consolidated changes in equity
for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained together with the audit evidence obtained by the other auditors in terms of their reports referred to
in paragraph 12 of the Other Matters section below, is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter — Reclassification of comparative’s numbers

We draw attention to Note 59. (B) of the accompanying consolidated financial statements, which describes
the reclassification made to the comparative financial information for the year ended 31 March 2025 in
relation to service income from co-lending arrangements, to align the same with the current year's
presentation made in accordance with the directions received from the Reserve Bank of India (RBI) in this

respect, as further described in the aforesaid note. Our oplnlon is-net-modified in respect of this matter.
// piy xN_QfO;(\
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Information other than the Consolidated Financial Statements and Auditor’'s Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Director's Report, but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director’'s Report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s Board
of Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated changes in equity and consolidated cash flows of the
Group in accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of
the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number

Offices in Ahmedabad, Bengalury, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahali, Hyderabad, Indore, AAC-2085 and has its registered office at L-

Jaipur, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New
Delni, 110001, India
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10. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

* Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and joint
ventures to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associates and joint ventures to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group, to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of financial statements
of such entities included in the consolidated financial statements, of which we are the independent
auditors. For the other entities included in the consolidated financial statements, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

11. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Other Matter

12. We did not audit the financial statements of two subsidiaries, whose financial statements reflects total assets
of 7 168,736.66 lakhs as at 31 March 2026, total revenues of ¥ 33,265.00 lakhs and net cash inflows
amounting to Z 8,371.30 lakhs for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have been
furnished to us by the Holding Company's management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries,
and our report in terms of sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid
subsidiaries, are based solely on the reports of the other auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the other auditors. e '.'—H)'J—‘-';- _
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Lendingkart Technologies Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit and on the consideration of the reports of the
other auditors, referred to in paragraph 12, on separate financial statements of the subsidiaries, we report
that the provisions of section 197 read with Schedule V to the Act are not applicable to the Holding Company
and 1 subsidiary incorporated in India whose financial statements have been audited under the Act, since
none of such companies is a public company as defined under section 2(71) of the Act. Further, we report
that the 1 subsidiary incorporated in India whose financial statements have been audited under the Act have
paid remuneration to their respective directors during the year in accordance with the provisions of and limits
laid down under section 197 read with Schedule V to the Act.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued
by the Central Government of India in terms of section 143(11) of the Act based on the consideration of the
Order reports issued till date by us and by the respective other auditors as mentioned in paragraph 12 above,
of companies included in the consolidated financial statements for the year ended 31 March 2026 and
covered under the Act we report that following are the qualifications/adverse remarks reported by us and the
other auditors in the Order reports of the companies included in the consolidated financial statements for the
year ended 31 March 2026 for which such Order reports have been issued till date and made available to
us:

S No | Name CIN Holding Clause number of the
Company/ | CARO report which is
subsidiary | qualified or adverse

1 Lendingkart U72900GJ2014PTC081539 Holding (xvii)
Technologies Company
Private Limited

2 Lendingkart UB5910MH1996PLC258722 Subsidiary (ii)(H), (vii)(b), (xi}(a) and
Finance Limited Company (xvii)

As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of the
other auditors on separate financial statements and other financial information of the subsidiaries,
incorporated in India whose financial statements have been audited under the Act, we report, to the extent
applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the aforesaid consolidated financial
statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors;

¢) The consolidated financial statements dealt with by this report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements;

d) In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

e) On the basis of the written representations received from the directors of the Holding Company and its
subsidiaries and taken on record by the Board of Directors of the Holding Company and its subsidiaries,
and the reports of the statutory auditors of its subsidiaries, covered under the Act, none of the directors
of the Holding Company and its subsidiaries, are disqualified as on 31 March 2026 from being appointed
as a director in terms of section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of
the Holding Company, and its subsidiaries covered under the Act, and the operating effectiveness of
such controls, refer to our separate report in ‘Annexure 1I’ wherein we have expressed an unmodified
opinion; and “oNDIOE Sy

s
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Lendingkart Technologies Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report
of the other auditors on separate financial statements and other financial information of the subsidiaries
incorporated in India whose financial statements have been audited under the Act:

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, as detailed in Note 47(a) to the consolidated financial
statements;

ii. Provision has been made in these consolidated financial statements, as required under the
applicable law or Ind AS, for material foreseeable losses, on long-term contracts including
derivative contracts, as detailed in note 47(c) to the consolidated financial statements;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company and its subsidiaries covered under the Act, during the
year ended 31 March 2026;

The respective managements of the Holding Company and its subsidiaries incorporated in
India whose financial statements have been audited under the Act have represented to us
and the other auditors of such subsidiaries respectively that, to the best of their knowledge
and belief, as disclosed in note 56(iv) to the consolidated financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Holding Company or its subsidiaries
to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company, or any such subsidiaries (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

The respective managements of the Holding Company and its subsidiaries incorporated in
India whose financial statements have been audited under the Act have represented to us
and the other auditors of such subsidiaries respectively that, to the best of their knowledge
and belief, other than as disclosed in the note 56(v) to the accompanying consolidated
financial statements, no funds have been received by the Holding Company or its
subsidiaries from any person(s) or entity(ies), including foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Holding
Company, or any such subsidiaries shall, whether directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

Based on such audit procedures performed by us and that performed by the auditors of the
subsidiaries, as considered reasonable and appropriate in the circumstances, nothing has
come to our or other auditors’ notice that has caused us or the other auditors to believe that
the management representations under sub-clauses (a) and (b) above contain any material
misstatement.

V. The Holding Company and its subsidiaries have not df:jglared or paid any dividend during the year

ended 31 March 2026. P
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Lendingkart Technologies Private Limited
Independent Auditor’'s Report on the Audit of the Consolidated Financial Statements

vi. As stated in note 57 to the consolidated financial statements and based on our examination which
included test checks and that performed by the respective auditors of the subsidiaries, of the Holding
Company which are companies incorporated in India and audited under the Act, the Holding
Company and its subsidiaries, in respect of financial year commencing on 1 April 2025, have used
an accounting softwares for maintaining their books of account which have a feature of recording
audit trail (edit log) facility and the same have been operated throughout the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit we and respective
auditors of the above referred subsidiaries did not come across any instance of audit trail feature
being tampered with. Furthermore, the audit trails have been preserved by the Holding Company
and above referred subsidiaries as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

st ———

Murad D. Daruwalla
Partner
Membership No.: 043334

UDIN: 26043334TNQNRM5534

Place: Mumbai
Date: 29 May 2026
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Lendingkart Technologies Private Limited

Independent Auditor’'s Report on the Audit of the Consolidated Financial Statements

Annexure |

Subsidiaries:

1. Lendingkart Finance Limited
2. Lendingkart Account Aggregator Private Limited
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Lendingkart Technologies Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Annexure Il

Independent Auditor’s Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Lendingkart Technologies Private
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as 'the Group’), as at and for the year ended 31 March 2026, we have audited the internal financial
controls with reference to financial statements of the Holding Company and its subsidiary companies, which
are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, which are
companies covered under the Act, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the guidance note on Audit of Internal Financial Control
over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India
("ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary companies, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (‘ICAI') prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonahle assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reference to financial statements
of the Holding Company and its subsidiary companies, as aforesaid.
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Lendingkart Technologies Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal financial
controls with reference to financial statements of the subsidiary companies, the Holding Company and its
subsidiary companies, which are companies covered under the Act, have in all material respects, adequate
internal financial controls with reference to financial statements and such controls were operating effectively
as at 31 March 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the guidance note on Audit of
Internal Financial Control over Financial Reporting issued by the ICAI.

Other Matter

We did not audit the internal financial controls with reference to financial statements insofar as it relates to 2
subsidiary companies, which are companies covered under the Act, whose financial statements reflect total
assets of ¥ 168,736.66 lakhs as at 31 March 2026, total revenues of¥ 33,265.00 lakhs and net cash inflows
amounting to ¥ 8,371.30 lakhs for the year ended on that date, as considered in the consolidated financial
statements. The internal financial controls with reference to financial statements in so far as it relates to such
subsidiary companies have been audited by other auditors whose reports have been furnished to us by the
management and our report on the adequacy and operating effectiveness of the internal financial controls
with reference to financial statements for the Holding Company and its subsidiary companies, as aforesaid,
under Section 143(3)(i) of the Act in so far as it relates to such subsidiary companies is based solely on the
reports of the auditors of such companies. Our opinion is not modified in respect of this matter with respect
to our reliance on the work done by and on the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

v

Murad D. Daruwalla
Partner
Membership No.: 043334

UDIN: 26043334TNQNRM5534

Place: Mumbai
Date: 29 May 2026
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Lendingkart Technologies Private Limited
Consolidated Balance Sheet as at March 31 2026

(% In lakhs unless othenwise stated)

Particulars Notes As at March 31 2026 As at March 31 2025
ASSETS
Non-current assets
Property, plant and equipment 6 177.81 321.38
Intangible assats 7 2,833.91 6,509.61
gible assets under 8 166.23 318,91
Goodwill 9 - .
Right-ol-use assets 6 1,244.63 3,265.99
Financial assets
(i) Loans 1 23,171.84 65,989.59
(ii) Other Financial Assets 12 10,049.70 9,868.18
(1ii) Derivative financial instruments 13 1,174.85 -
Deferred Tax Assets (net) 14 29,971.77 19,646.00
Tax Assets (Net) 15 16.39 17.45
Total Non-current assets 68,806.93 1,05,917.09
Current assets
Financial assets
(i) Investments 10 3,461.39 1,987.83
(ii) Trade Receivables 17 121.44 358.64
(iii) Cash and Cash Equivalents 18 35,280.91 28,042.30
(iv) Bank Balances other than (jii) above 19 24,450.11 34,592,77
(v) Loans 11 40,732.88 69,577.25
(vi) Other Financial Assets 12 11,048.74 35,430.98
Tax Assets (Net) 15 3.639.23 2,401.10
Other Assets 16 2,331.96 2,590.46
Total Current assets 1,21,066.66 1,74,981.33
Total Assets 1,89,873.59 2,80,898.42
EQUITY AND LIABILITIES
Equity
Equity Share Capital 20 5.55 5.50
Equity component of CCCPS 20 948.57 395.35
Other Equity 21 74,170.10 67,141,221
Total equity 75,122.22 67,542.06
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 22 43,752.03 56,466.61
(ii) Lease Liabilities 23 986.27 3,028.30
{iil) Other Financial Liabilities 24 1,098.60 4,882.55
Provisions 25 839.58 1,453.24
Total Non-current liabilities 46,676.48 65,822,70
Current lfabilities
Financial iabilities
(1) Borrowings 22 58,672.11 1,30,672.31
(ii) Lease Liabilities 23 585.93 746.54
(ili) Trade Payables: 27
(A) Tatal dues of ml and small 948.76 615,73
(8] Total ding dues of than micro and
small enterprises 3,765.42 3,502.74
{iv) Other financial lUabilities 24 3421861 10,659.45
Provisions 25 22287 381.40
Other liabilities 26 568.10 955.49
Total Gurrent liabllities 68,074.90 1,47,533.67
Total Equity and Liabilitles 1,89,873.59 2,80,898.42
The accompanying notes are an Integral part of the financial statements 11063
As per our report of even date
For Walker Chandlok & Co LLP Forand onbehalf of the Board of Directors
Chartered Accountants
Firm Registration number : 001076 N/N500013
. .
Murad D. Hang PingYdo Prashant Prakash Joshi
Partner Chairman| Managing Director & CEQ
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Lendingkart Technologies Private Limited

Consolidated Statement of Profit & Loss for the year ended March 31 2026

(X In lakhs unless otherwise stated)

Particulars Notes For the Year ended 31 March 2026 For the Year ended 31 March 2025
Revenue from operations
Revenue from operations 28 20,409.07 37,935.57
Fees and commission income 29 10,758.62 45,636.52
Net gain / (loss) on fair value changes 30 24.92 -
Net Gain/(Loss) on derocognition of financial instruments 31 (752.87) 1,769,57
Total Revenue from Operations 30,439.74 85,341.66
Other Income 32 4,172.11 4,952,31
Total Income 34,611.85 90,293.97
Expenses
Employee benefits expense 33 13,871.63 20,839.31
Finance costs 34 21,134.32 32,751.38
Depreciation and amortisation expense 35 5,240.82 6,313.86
Other expenses 36 12,160.03 18,875.68
Fees and commission expense 37 7,624.36 9,845.15
Impairment of other financial assets 38 29,022.87 52,345.57
Total expenses 89,054.03 1,40,970.95
Loss before exceptional items and tax (54,442.17) (60,676.98)
Exceptional Items = (5,147.18)
Loss before tax (54,442.17) (55,824.16)
Tax expense / (credit)
Current tax 39 578 6.17
Deferred tax charge / (credit) 39 (10,322.38) (10,817.86)
Loss for the year {44,125.57) (45,012.47)
Other comprehensive income / (loss)
(a) Items that will not be reclassified to profit or loss:
-Remeasurement of post employment benefit obligations (42.93) 64.23
-Income tax effect 274 0.34
(b) Items that will be reclassified to profit or loss
-Change in fair value of investment through OCI (2.58) (0.82)
-Income tax effect 0.65 0.21
Other comprehensive income / (loss) for the year (net of tax) (42.12)| 63.96
Total comprehensive loss for the year (44,167.69) (44,948.51)
Earning per equity share (in absolute ) :
Basic (computed on the basis of total loss for the year) 40 (6,048.90) (12,130.84)
Diluted (computed on the basis of total loss for the year) 40 (6,048.90) (12,130.84)
The accompanying notes are an integral part of the financial statements 1t063
As per our report of even date
For Walker Chandiok & Co LLP For and an behalf of the Board of Directors
Chartered Accountants
Firm Registration number : 001076N/N500013
-
e = «
Murad D. Daruwalla Hong Ping Yeo Prashant Prakash Joshi
Partner Chairm Managing Director & CEQ
Membership No. : 043334 DIN: 08401270 DIN: 06400863

Place: Mumbai
Date: May 29 2026
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Date: May 29 2026
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Company Secretary
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Lendingkart Technologies Private Limited
Consolidated Statement of changes in equity for the year ended March 31 2026

(% in lakhs unless otherwise stated)

| Balance as at March 31 2026

(a) Equity share capital
L : Particulars _No of shares - Amount
Balance as at April 01 2024 54,940 5.50
Changes in equity share capital due to prior period errors - -
Restated balance at the beginning of the current year 54,940 5.50
Changes in equity share capital during the year 5 .
Balance as at March 31 2025 54,940 5.50
Changes in equity share capital due to prior period errors & -
Restated balance at the beginning of the current year 54,940 5.50
Changes in equity share capital during the year 494 0.05
55,434 5.55
(b) Equity component of compulsorily convertible cumulative preference shares (CCCPS)
(i) CCCPS of ¥ 10 each fully paid
: PR ] Particulars No of shares Amount
Balance as at April 01 2024 16,982 1.70
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 16,982 1.70
| Changes in share capital during the year 5 o
Balance as at March 31 2025 16,982 1.70
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 16,982 1.70
Changes in share capital during the year - -
Balance as at March 31 2026 16,982 1.70
(ii) Series A CCCPS of %100 each fully paid
i : T Particulars Nao of shares _ Amgount
Balance as at April 01 2024 36,081 36.08
' Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 36,081 36,08
Changes in share capital during the year - 8
Balance as at March 31 2025 36,081 36.08
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 36,081 36.08
Changes in share capital during the year - .
Balance as at March 31 2026 36,081 36.08
(iii) Series B CCCPS of ¥ 100 each fully paid
‘ i : : _ Particulars No of shares Amount
Balance as at April 01 2024 44,396 44.40
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 44,396 44.40
‘ Changes in share capital during the year * 4
‘ Balance as at March 31 2025 44,396 44.40
Changes in share capital due to prior period errors - @
: Restated balance at the beginning of the year 44,396 44.40
| Changes in share capital during the year . -
\ Balance as at March 31 2026 44,396 44.40
(iv) Series C1 CCCPS of ¥ 100 each fully paid
: e Particulars _Noof shares Amaount
Balance as at April 01 2024 24,711 24.71
Changes in share capital due to prior period errors o -
Restated balance at the beginning of the year 24,711 s 24,71
Changes in share capital during the year - -
Balance as at March 31 2025 24,711 24,71
Changes in share capital due to prior period errors = e
Restated balance at the beginning of the year 24,711 24.71

Changes in share capital during the year

Balance as at March 31 2026

24,71




Lendingkart Technologies Private Limited

Consolidated Statement of changes In equity for the year ended March 31 2026

(% in lakhs unless otherwise stated)

{v) Series C2 CCCPS of ¥ 100 each fully paid

W ; _ Particulars Nao of shares Amount
Balance as at April 01 2024 86,109 86.11
Changes in share capital due to prior period errors - g
Restated balance at the beginning of the year 86,109 86.11
Changes in share capital during the year - -
Balance as at March 31 2025 86,109 86.11
Changes in share capital due to prior period errors - ]
Restated balance at the beginning of the year 86,109 86,11
Changes in share capital during the year - -
Balance as at March 31 2026 86,109 86,11

(vi) Series C3 CCCPS of ¥ 100 each partly paid to extent of ¥ 1/- each
SHAE: i _ Particulars : No of shares Amount

Balance as at April 01 2024 1,336 0.01
Changes in share capital due to prior period errors 3
Restated balance at the beginning of the year 1,336 0.01
Changes in share capital during the year - M
Balance as at March 31 2025 1,336 0.01
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 1,336 0.01
Changes in share capital during the year - -
Balance as at March 31 2026 1,336 0.01

(vii) Series D1 CCCPS of 100 each fully paid

s : ; ‘Patticulars No of shares Amount
Balance as at April 012024 38,884 38.88
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 38,884 38.88
Changes in share capital during the year - -
Balance as at March 31 2025 38,884 38.88
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 38,884 38,88
Changes in share capital during the year - -
Balance as at March 31 2026 38,884 38.88

(viii) Series D2 CCCPS of % 100 each fully paid

ot ! Particulars __Noofshares Amount
Balance as at April 01 2024 14,394 14.39
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 14,394 14.39
Changes in share capital during the year - »
Balance as at March 31 2025 14,394 14,38
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 14,394 14,39
Changes in share capital during the year - -
Balance as at March 31 2026 14,394 14.39

(ix) Series D3 CCCPS of ¥ 100 each partly paid to extent of ¥ 1/- each

Bl ; WEEE Particulars ' __Noofshares Amount
Balance as at April 01 2024 1,251 0.01
Changes in share capital due to prior period errors - -
Restated balance at the beginning of the year 1,251 0.01
Changes h share capital during the year s - -
Balance as at March 31 2025 1,251 0.01
Changes in share capital due to prior period errors - -
Restated balance at the heginning of the year 1,251 0.01

Changes in share capital during the year

Balance as at March 31 2026




Lendingkart Technologies Private Limited

Consolidated Statement of changes in equity for the year ended March 31 2026

(% In lakhs unless otherwise stated)

(x) Series D4 CCCPS of %100 each
! Partlculars

No of shares

_Amount

Balance as at April 01 2024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

1,038.00

1.04

Balance as at March 31 2025

1,038.00

1.04

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

1,038.00

1.04

Changes in share capital during the year

Balance as at March 31 2026

1,038.00

1.04

(xi) Series D5 CCCPS of ¥ 100 each partly paid to extent of ¥ 1/- each
1 : Particulars 5

No of shares

Amount

Balance as at April 01 2024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

228

0.00

Balance as at March 31 2025

228

0.00

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

228

0.00

Changes in share capital during the year

Balance as at March 312026

228

0.00

(xii) Series E CCCPS of X 100 each

Particutars

No of shares

~ Amaount

Balance as at April 01 2024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

1,47,999

148.00

Balance as at March 31 2025

1,47,9989

148.00

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

1,47,999

148.00

Changes in share capital during the year

Balance as at March 31 2026

1,47,999

148.00

(xiii) Series E1 CCCPS of ¥ 100 each partly paid to extent of ¥ 1/- each
e ¢ i Particulars :

_ Noof shares

Amount

Balance as at April 01 2024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

2,351

0.02

Balance as at March 31 2025

2,351

0.02

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

2,351

0.02

Changes in share capital during the year

Balance as at March 31 2026

2,351

0.02

(xiv) Series F CCCPS of 100 each
SN Himho Particulars

No of shares

Amount

Balance as at April 01 2024

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

Balance as at March 31 2025

Changes in share capital due to prior period errors

Restated balance at the beginning of the year

Changes in share capital during the year

5,51,219

551.22

Balance as at March 31 2026

5,51,219

551.22

Balance as at March 31 2026 (Total (i) to (xiv))

9,66,979

946.57

Balance as at March 31 2025 (Total (1] to (xiv))

4,15,760

395.35




LendIngkart Technologles Private Limited

Consolldated Statement of Changes In Equity for the year ended March 31 2026

(X in Lakhs unless atherwise stated)

{c) Other equity 5
z Reserves and Surplus 23
z ; Particilars Secm'rlliu s.laiulw | Treasury shiares | Emplayee stock OCIReserves Tolalother
; P Reserve as par [ngtel note aptions mplned;amlpgl 3 g equity
RBIACt outstanding S
Balance as at April 012024 1,04,505.60 5,172.87 (3,456.05) 5,988.71 (29,912.52) 132.10 82,430.71
Changes in accounting palicy/prior peried errors - - - - - - -
Restated balance at the beginning of the year 1,04,505.60 5,172.87 (3,456.05), 5,988.71 (29,912.52) 132.10 82,430.71
Profit / (Loss) for the for the year - - - - (44,948.47) - (44,948.47)|
Other comprehensive income (net of tax) - - - - (63.96) 63.95 -
Employee stack options scheme {Refer note d4) ] - - 3,153.17 - - 3,153.17
Premlum onissue of shares 26,858.80 s - - - ] 26,850.80
Share issue expense {353,00) = = - = - {353.00)
Balance as at March 31 2025 1,31,011.40 §,172.87 {3,456.05) 9,141.88 (74,924.94) 196.06 67,141.21
period erors - - - - - - -
Restated balance atthe beginning of the year 1,31,011.40 5,172.87 (3,456.05) 9,141.88 (74,924.94) 196.06 67,141.21
Profit/ (Lass) for the for the year - - - - {44,167.69) - (44,167.69)
Other comprehensive incame (net of tax) - - - 42.12 (42.12) -
K optl hi (Refer note 44) - = 330.26 £ 3 + 330.26
Premium on issue of shares 51,314.43 - - 51,314,43
Shareissue e’fen“ (448.11) - - - - - (448,11)
Balance as at March 31 2026 1,81,877.72 5,172.87 {3,456.05) 9,472.14 (1,19,050.52)| 153.94 74,170.10
The accampanying nales are an Integral part of the financial statements 11063
As per our report of even date
Walker Chandlok & Co LLP For and gy behalf of the Board of Directors
Chartered Accountants
Firm r: 001076N/N
Murad D, Daruwalla — HongPihdYeo Prashant Prakash Joshi
Partner Chairmjn Managing Director & CEQ
Membership No. : 043334 DIN: 08801270 DIN: 08400863
Place: Mumbai Place: §ingapore Place: Mumbai
Date: May 292026 Date: M!y:s 2026 ¥ Date: May 202026
umudinl Agganwal
Company Secretary
Membership No: A19536
Place: Ahmedabad
Date: May 292028
-r

-



Lendingkart Technologles Private Limited
Ca_nsolldated Statement of Cashilow for the year ended March 31 2026

(%X in lakhs unless otherwise stated)

_ Particulars Note Forthe year ended March 312026 | Fortheyearended March 31 2025
Operating activities
Loss before tax (54,442.17) (55,824.16)
Ad|usted for:
Pravision for gratuity 33 172.60 190.47
Provision for leave encashment a3 (124.78) 596.02
Depreciation and amortisation 35 5,240.82 6,313.86
Goodwill written aff - 3,968.72
Loss on sale and write off of fixed assets 36 535 -
Employee stock option expense 21 330.26 3,153.17
Interest expense on borrowings and lease abligation 34 21,134.32 35,223.26
Interest income on bank deposits and lease termination gain 32 (3,764.02) (4,176.13)
Net Gain/(Loss) on derocognition of financial instruments 31 752.87 (1,769.57)
Net gain / (loss) on fair value changes 30 (24.92) -
Interest income on Investment 32 (180.82) {24.78)
Impairment on financial instruments a8 29,022,87 52,345.57
Interest on term loans 28 (20,271.95) (34,654.12)
Cash from operations hefore working capital changes {22,149.58) 5,342.31
Changes Inworking capital:
Increase in financial assets 12,097.88 (17,228.81)
Decrease / (Increase) in Loans 83,116.76 57,747.06
(Increase) / Decrease in other assets 243.18 (195.47)
(Increase) / Decrease in trade recievables 237.20 740.42
{Decrease)/Increase in trade payables 335.71 132.57
{Decrease) / Increase in financial liabilities (12,183.58) (10,689.75)
{Decrease) / Increase in other liabilities (397.39) (1,109.15)
Increase / (decrease) in provisions (862.84) (693.41)
Cash generated from operatingactivities | 60,437.35 | ¢ 34,045,756
Interest received (8,860.30) 36,542.71
Income tax paid (net) {1,242.85) 2,278.53
Net cash flows generated from operating activities .~ 50,334.20 | 72,867.00
Investing activities:
Purchase of property, plant and equipment and intangible assets 739,78 (7,104,71)
Proceeds from sale of fixed assets 7.47 2.28
Investment in Government securities (1,418.90) (1,974.22)
Interest received on Investment 123,58 10.35
Decrease/(increase) In fixed deposits with original maturity of greater than 9,961.23 3,978.27
three months
Interest received on bank deposit 3,543.84 4,072.51
Net cash flaw generated from/ (used in) investing activities ZENET i 1288698 °  (1,015.52)
Financing activities:
Proceed from issue of equity share capital (including securities premium) 51,865.70 27,007.87
Share issue expenses (188.11) (353.00)
Proceeds fram debt securities 22,000.00 29,656,72
Repayment of debt securities (88,306.56) (44,719.30)
Praceeds from borrowings ather than debt securities 21,500.00 31,817.14
Repayment of borrowings other than debt securities (49,517.45) {56,315.62)
Repayment of subordinated debt (1,500.00) (1,000.00)
Proceeds fram issue of commercial paper 9,535.35 8,000.00
Repayment of of commercial paper - (13,334.40)
Repayment from securitisation borrowing 789.82 {28,558.95)
Change in cash credit/overdraft 821.79 (1,366.93)
Repayment of lease liabilities (1,007.97) (1,216.23)
Repayment of finance cost (22,045.15) {35,265.98)
Net cash flow used In from In financing activities [ (56,05268)[ (85,648,68)|

e




Lendingkart Technologles Private Limited
Consolidated Statement of Cashflow for the year ended March 312026

(X in lakhs unless otherwise stated)

e Pantioilorsy R ETNAES s e

Note

_Forthe yearended March 312026

_| Fortheyearended March 312025

Netincrease/{decrease) incashand cashequivalents

R e e T T

_ (13,797.20)

Cash and cash equivalents at the beginning of the year

28,042.30

Cashand cash equivalentsattheendoftheyear

B1a3R

e 35,280.91

41,839.50

Components of cash and cash equivalents
Cashon hand
Balance with banks
(i) In Current accounts
(i) In deposit accounts with original maturity of less than 3 mnrl!hs

i8
18

2,805.72
32,475.19

10,605.87
17,436.43

Total cash and cash equivalents

sbamoet

| S N T R08, 0420

Notes:

1. The above cash flow statement has been prepared under the indirect method as prescribed in Ind AS 7 on Statement of Cash Flow

2. Cash and cash equivalents are free from any encumbrances

3. For change in liabilities arising out from financing activities refer note no. 60.

The accompanying notes are an integral part of the financial statements
As per our report of even date
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration number : 001076N/N500013

Murad B Doravalta —’_/——"'

Partner
Membership No. : 043334

Place: Mumbai
Date: May 29 2026

1to63

Forand on behalf of the Board of Directors

Hang Ping Yeo
Chairnfan
DIN: 04401270

Place: slngapnre
Date: May 29

o

Kumudini Aggarwal
Company Secretary
Membership No: A19536

Place: Ahmedabad
Date: May 29 2026

-1

Ay

Prashant Prakash Joshi
Managing Director & CEQ
DIN: 06400863

Place: Mumbai
Date: May 29 2026




Lendingkart Technologies Private Limited
Notes forming part of consolidated financial statements for the year ended March 31 2026
(T in Lakhs unless otherwise stated)

1. Corporate information

The consolidated financial statements comprise financial statements of Lendingkart Technologies Private Limited (the
company), its trust and its subsidiaries (collectively, the Group) for the year ended March 31 2026. The company is a
private limited company domiciled in India and is incorporated under the provisions of the Companies Act applicable in
India. The company has developed a digital lending platform that enables Origination/Co-lending of MSME loans by
leveraging the technology architecture built over the period of time. The platform is proprietary technology that solves all
aspects of lending i.e. distribution, underwriting, collections and capital. It helps partners build their MSME loan portfolio
in a digital environment with customers. The platform not only brings the lender and borrower together, but also plays the
central role at every stage of the lending process.

The consolidated financial statements for the year ended March 31 2026 have been approved by the Board of Directors of
the Company at their meeting held on May 29 2026,

The Company has its registered office at 6th Floor, Indraprasth Business Park, Near DAV School, Makarba, Jivraj Park,
Ahmedabad, Ahmadabad City, Gujarat, India, 380051.

The Company has two wholly owned subsidiaries, Lendingkart Finance Limited (‘LFL") and Lendingkart Account
Aggregator Private Limited ("LAAPL’). LFL is a public limited company domiciled in India. LFL is a Non-Banking
Financial Company (‘NBFC’) as defined under section 45-IA of the Reserve Bank of India (“RBI”) Act, 1934 and engaged
in the business of providing working capital loan to the small and medium sized enterprises and others. LAAPL is a private
limited company domiciled in India. The Board of Directors of LAAPL at its meeting held on March 31 2025, deliberated
upon the matter to voluntary liquidate the company. Continuing with the same basis, the Board of Directors of the
Company at their meeting held on March 19, 2026, and subsequently, the members of the Company at the Extraordinary
General Meeting held on March 20, 2026, passed a Special Resolution approving the voluntary liquidation in terms of
Section 59 of the Insolvency and Bankruptcy Code, 2016, read with the IBBI (Voluntary Liquidation Process) Regulations,
2017, and appointed Mr. Manoj Sehgal (having IBBI Registration No.: IBBI/IPA-002/IP-N00108/2017-18/10256) as the
Liquidator. The voluntary liquidation proceedings commenced on March 20, 2026, The Company has set up a private
trust, Lendingkart Employees Welfare Trust (‘LEWT’) as a separate entity for the exclusive benefits of the employees of
the company. The trust is functioning in the state of Gujarat and hold all the trust property solely for and on behalf of and
for the exclusive benefit of the beneficiaries.

2. Basis of preparation

The consolidated financial statements of the Group have been prepared in accordance with Indian Accounting Standards
(Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and notified under
section 133 of the Companies Act, 2013 (the Act) along with other relevant provisions of the Act. The consolidated financial
statements have been prepared on a going concern basis. The Group uses accrual basis of accounting except in case of
significant uncertainties.

2.1 Presentation of financial statements

The consolidated financial statement has been prepared on a historical cost basis, except for:
e certain financial assets and liabilities that are measured at fair value at the end of each reporting period; and
e defined benefit plans (plan assets measured at fair value at the end of each reporting period)

The assets and liabilities have been classified as current or non-current as per the Group’s normal operating cycle and other
criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Group has ascertained its operating
cycle as twelve months for the purpose of current and non-current classification of assets and liabilities.

2.2 Basis of consolidation ,

The Consolidated Financial Statements are prepared in accordance with Ind AS - 110 on “Consolidated Financial
Statements™, The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting
date as that of the parent company, i.e., year ended on March 31 2026, The consolidated financial statements are prepared
according to uniform accounting policies. The effects of inter-company transactions are eliminated on consolidation.

The standalone financial statements of the company and its subsidiaries have been combined on a line-by-line basis by
adding together like items of assets, liabilities, income and expenses, after eliminating intra-group balances and intra-group
transactions resulting in unrealised profits or losses. :
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Lendingkart Technologies Private Limited
Notes forming part of consolidated financial statements for the year ended March 31 2026
(T in Lakhs unless otherwise stated)

The Consolidated Financial Statements are prepared using uniform accounting policies like transactions and events in
similar circumstances and necessary adjustments required for deviations, if any to the extent possible unless otherwise
stated, are made in the Consolidated Financial Statements and are presented in the same manner as the Company’s
standalone financial statements,

The financial statements of LFL have been prepared in accordance with and in the manner prescribed by the provisions of
Reserve Bank of India regulations. Due to lack of homogeneity of the businesses, the financial statements of LFL have
been consolidated, to the extent possible in the format as adopted by the parent, as required by Ind AS-110.

The entities considered in preparation of Consolidation Financial Statements are:

e i o .. | Countryof | Proportion of ownership
AR e | | Relationship | pycorporation | March312026 | March 31 2025
Lendingkart Finance Limited Subsidiary India 100% : 100%
L_en(‘imgkart Account Aggregator Private Subsidiary Tl 100% 100%
Limited

3. Material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of these consolidated financial
statements.

(i) Recognition of interest income
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the
revenue can be reliably measured.

a. Interest income

a.  The Group calculates interest income by using the effective interest rate (EIR) method to gross carrying amount
of financial asset other than credit impaired assets.

b.  When a financial asset becomes credit-impaired and is, therefore, regarded as ‘Stage 3°, the Group calculates
interest income by applying the effective interest rate to the net amortised cost of the financial asset, If the
financial assets cures and is no longer credit-impaired, the Group reverts to calculating interest income on a
gross basis.

c. Interest income on financial assets classified as FVTPL is recognised at contractual interest rate of financial
instruments,

d. Penal/additional charges on default in payment of dues by customer is recognised on realisation basis.

The effective interest rate method

Interest income/ expense is recorded using the effective interest rate (EIR) method for all financial instruments
measured at amortised cost and debt instruments designated at FVTPL. The EIR is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial instrument or, when appropriate, a shorter
period, to the net carrying amount of the financial instrument,

The EIR (and therefore, the amortised cost of the asset/ liability) is calculated by taking into account any discount
or premium on acquisition, commission, fees and costs incremental and directly attributable to the specific lending
arrangement.

The Group recognises interest income/ expense using a rate of return that represents the best estimate of a constant
rate of return over the expected life of the financial asset/ liability. The future cash flows are estimated taking into
account all the contractual terms of the asset/ liability. If expectations regarding the cash flows on the financial
asset/ liability are revised for reasons other than credit risk, the adjustment is booked as a positive or negative
adjustment to the carrying amount of the asset/ liability in the balance sheet. The adjustment is subsequently
amortised through Interest income/ expense in the statement of profit and loss.




Lendingkart Technologies Private Limited
Notes forming part of consolidated financial statements for the year ended March 31 2026
(% in Lakhs unless otherwise stated)

b. Net gain on fair value changes
The realised gain from financial instruments at FVTPL represents the difference between the carrying amount of
a financial instrument at the beginning of the reporting period, or the transaction price if it was purchased in the
current reporting period, and its settlement price.

The unrealised gain represents the difference between the carrying amount of a financial instrument at the beginning
of the period, or the transaction price if it was purchased in the current reporting period, and its carrying amount at
the end of the reporting period.

(ii) Revenue from contract with customers
Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair
value of the consideration received or receivable. Ind AS 115 Revenue from contracts with customers outlines a single
comprehensive model of accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found within Ind ASs.

The Group recognises revenue from contracts with customers based on a five-step model as set out in Ind 115;

> Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more
parties that creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

» Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract
with a customer to transfer a good or service to the customer.

> Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the
Group expects to be entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third parties.

> Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has
more than one performance obligation, the Group allocates the transaction price to each performance obligation
in an amount that depicts the amount of consideration to which the Group expects to be entitled in exchange for
satisfying each performance obligation.

> Step 5: Recognise revenue when (or as) the Group satisfies a performance obligation

(iii) Recognition of expenditures

a. Finance costs
Borrowing costs on financial liabilities are recognised using the EIR.

b. Fees and commission expenses
Fees and commission expenses which are not directly linked to the sourcing of financial assets/ liabilities, such as
commission/incentive incurred on value added services and products distribution, recovery charges and fees payable
for management of portfolio etc., are recognised in the Statement of Profit and Loss on an accrual basis.

c. Taxes
Expensed are recognized net of the Goods and Services Tax/Service Tax, except where credit for the input tax is not
statutorily permitted.

(iv) Financial instruments
A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.
*r o
a. Date of recognition

Financial assets and liabilities, with the exception of loans, debt securities and borrowings are initially recognised
on the trade date, i.c., the date that the Group becomes a party to the contractual provisions of the instrument. Loans
are recognised when funds are transferred to the customers’ account. The Group recognises debt securities and
borrowings when funds are received by the Group.

b. Initial measurement of financial instruments
The classification of financial instruments at initial recognition depends on their contractual terms and the business
model for managing the instruments. Financial instruments are initially measured at their fair value, except in the




Lendingkart Technologies Private Limited
Notes forming part of consolidated financial statements for the year ended March 31 2026

(T in Lakhs unless otherwise stated)

case of financial assets and financial liabilities recorded at FVTPL, transaction costs are added to, or subtracted
from, this amount. When the fair value of financial instruments at initial recognition differs from the transaction
price, the Group accounts for the Day 1 profit or loss, as described below.

Day one profit or loss

When the transaction price of the instrument differs from the fair value at origination and the fair value is based on
a valuation technique using only inputs observable in market transactions, the Group recognises the difference
between the transaction price and fair value in net gain on fair value changes.

. Measurement categories of financial assets and liabilities

The Group classifies all of its financial instruments based on the business model for managing the assets and the
assets contractual terms, measured at either:

» Amortised cost

» FVOCI

» FVTPL

(v) Financial assets and liabilities

a. Bank balances, Loans, Trade receivables and financial assets at amortised cost

The Group measures Bank balances, Loans and other financial assets at amortised cost if both of the following
conditions are met:
> The financial asset is held within a business model with the objective to hold financial assets in order to
collect contractual cash flows.
> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding,

The details of these conditions are outlined below.

> Business model assessment

The Group determines its business model at the level that best reflects how it manages groups of financial assets to
achieve its business objective. The Group’s business model is not assessed on an instrument by instrument basis,
but at a higher level of aggregated portfolios.

If cash flows after initial recognition are realised in a way that is different from the Group’s original expectations,
the Group does not change the classification of the remaining financial assets held in that business model, but
incorporates such information when assessing newly originated financial assets going forward. The business model
of the Group for assets subsequently measured at amortised cost category is to hold and collect contractual cash
flows.

> The SPPI test
As a second step of its classification process the Group assesses the contractual terms of financial to identify
whether they meet the SPPI test.

‘Principal’ for the purpose of this test is defined as the fair value of the financial asset at initial recognition and may
change over the life of the financial asset (for example, if there are repayments of principal or amortisation of the
premium/discount).

The most significant elements of interest within a lending arrangement are typically the consideration for the time
value of money and credit risk. To make the SPPI assessment, the Group applies Jjudgement and considers relevant
factors such as the currency in which the financial asset is denominated, and the period for which the interest rate is

sef, -

. Debt securities and other borrowed funds

After initial measurement, debt issued and other borrowed funds are subsequently measured at amortised cost.
Amortised cost is calculated by taking into account any discount or premium on issue funds, and costs that are an
integral part of the EIR.

Financial assets and financial liabilities at fair value through profit or loss
Financial assets and financial liabilities in this category are those that are not held for trading and have been
cither designated by management upon initial recognition or are mandatorily require ¢ measured at fair
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(T in Lakhs unless otherwise stated)

value under Ind AS 109. Management only designates an instrument at FVTPL upon initial recognition when one
of the following criteria are met. Such designation is determined on an instrument-by-instrument basis:

» The designation eliminates, or significantly reduces, the inconsistent treatment that would otherwise arise from
measuring the assets or liabilities or recognising gains or losses on them on a different basis; Or

> The liabilities are part of a group of financial liabilities, which are managed, and their performance evaluated on
a fair value basis, in accordance with a documented risk management or investment strategy; Or

» The liabilities containing one or more embedded derivatives, unless they do not significantly modify the cash
flows that would otherwise be required by the contract, or it is clear with little or no analysis when a similar
instrument is first considered that separation of the embedded derivative(s) is prohibited

Financial assets at FVOCI

The Group classifies its financial assets as FVOCI, only if both of the following criteria are met:

» The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets; and

» Contractual terms of the asset give rise on specified dates to cash flows that are Solely Payments of Principal
and Interest (SPPI) on the principal amount outstanding

. Financial guarantees and undrawn loan commitments

Financial guarantees are initially recognised in the consolidated financial statements (within Provisions) at fair value,
being the premium/deemed premium received. Subsequent to initial recognition, the Group’s liability under each
guarantee is measured at the higher of the amount initially recognised less cumulative amortisation recognised in
the statement of profit and loss.

» The premium/deemed premium is recognised in the statement of profit and loss on a straight line basis over the
life of the guarantee.

Undrawn loan commitments are commitments under which, over the duration of the commitment, the Group is

required to provide a loan with pre-specified terms to the customer. Undrawn loan commitments are in the scope of
the ECL requirements.

The nominal contractual value of undrawn loan commitments, where the loan agreed to be provided is on market
terms, are not recorded in the balance sheet.

(vi) Reclassification of financial assets and liabilities

The Group does not reclassify its financial assets subsequent to their initial recognition, apart from the exceptional
circumstances in which the Group acquires, disposes of, or terminates a business line. Financial liabilities are never
reclassified.

(vii) Derecognition of financial assets and liabilities

a.

The Group derecognises a financial asset, such as a loan to a customer, when the terms and conditions have been
renegotiated to the extent that, substantially, it beconies a new loan, with the difference recognised as a derecognition
gain or loss, to the extent that an impairment loss has not already been recorded. The newly recognised loans are
classified as Stage | for ECL measurement purposes.

When assessing whether or not to derecognise a loan to a customer, amongst others, the Group considers the
following factors:
» Change in the currency of loan
> Introduction of an equity feature
» Change in counterparty

e

If the modification does not result in cash flows that are substantially different, the modification does not result in
derecognition. Based on the change in cash flows discounted at the original EIR, the Group records a modification
gain or loss, to the extent that an impairment loss has not already been recorded.
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b. A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

derecognised when the rights to receive cash flows from the financial asset have expired. The Group also
derecognises the financial asset if it has both transferred the financial asset and the transfer qualifies for
derecognition.

The Group has transferred the financial asset if, and only if, either:

> The Group has transferred its contractual rights to receive cash flows from the financial asset; Or

» Itretains the rights to the cash flows, but has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass—through’ arrangement

The Group transfers its financial assets through the partial assignment route and accordingly derecognises the
transferred portion as it neither has any continuing involvement in the same nor does it retain any control. If the
Group retains the right to service the financial asset for a fee, it recognises either a servicing asset or a servicing
liability for that servicing contract. A service liability in respect of a service is recognised at fair value if the fee to
be received is not expected to compensate the Group adequately for performing the service. If the fees to be received
is expected to be more than adequate compensation for the servicing, a service asset is recognised for the servicing
right at an amount determined on the basis of an allocation of the carrying amount of the larger financial asset.

On derecognition of a financial asset in its entirety, the difference between:

> the carrying amount (measured at the date of derecognition) and

> the consideration received (including any new asset obtained less any new liability assumed) is recognised in
profit or loss.

Pass-through arrangements are transactions whereby the Group retains the contractual rights to receive the cash
flows of a financial asset (the 'original asset"), but assumes a contractual obligation to-pay those cash flows to one or
more entities (the 'eventual recipients'), when all of the following three conditions are met:

» The Group has no obligation to pay amounts to the eventual recipients unless it has collected equivalent amounts
from the original asset, excluding short-term advances with the right to full recovery of the amount lent plus
accrued interest at market rates

> The Group cannot sell or pledge the original asset other than as security to the eventual recipients. The Group
has to remit any cash flows it collects on behalf of the eventual recipients without material delay. In addition,
the Group is not entitled to reinvest such cash flows, except for investments in cash or cash equivalents including
interest earned, during the period between the collection date and the date of required remittance to the eventual
recipients.

A transfer only qualifies for derecognition if either:

» The Group has transferred substantially all the risks and rewards of the asset; Or

> The Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset

The Group considers control to be transferred if and only if, the transferee has the practical ability to sell the asset
in its entirety to an unrelated third party and is able to exercise that ability unilaterally and without imposing
additional restrictions on the transfer.

When the Group has neither transferred nor retained substantially all the risks and rewards and has retained control
of the asset, the asset continues to be recognised only to the extent of the Group’s continuing involvement, in which
case, the Group also recognises an associated liability. The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes thg, form of a guarantee over the transferred asset is measured at the lower,of the
original carrying amount of the asset and the maximum amount of consideration the Group could be required to pay.

If continuing involvement takes the form of a written or purchased option (or both) on the transferred asset, the
continuing involvement is measured at the value the Group would be required to pay upon repurchase. In the case
of a written put option on an asset that is measured at fair value, the extent of the entity's continuing involvement is
limited to the lower of the fair value of the transferred asset and the option exercise price.
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a. Financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires. Where
an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability. The difference between the carrying
value of the original financial liability and the consideration paid is recognised in profit or loss.

(viii) Impairment of financial assets

a. Overview of the ECL principles
The Group records allowance for expected credit losses for all loans, other debt financial assets not held at FVTPL,
together with loan commitments and financial guarantee contracts, in this section all referred to as ‘financial
instruments’. Equity instruments are not subject to impairment under Ind AS 109,

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected
credit loss or LTECL), unless there has been no significant increase in credit risk since origination, in which case,
the allowance is based on the 12 months’ expected credit loss (12mECL).

The 12mECL is the portion of LTECLs that represent the ECLs that result from default events on a financial
instrument that are possible within the 12 months after the reporting date.

Both LTECLs and 12mECLs are calculated on either an individual basis or a collective basis, depending on the
nature of the underlying portfolio of financial instruments.

The Group has established a policy to perform an assessment, at the end of each reporting period, of whether a
financial instrument’s credit risk has increased significantly since initial recognition, by considering the change in
the risk of default occurring over the remaining life of the financial instrument,

Based on the above process, the Group categorises its loans into Stage 1, Stage 2 and Stage 3, as described below:

The Group classifies its financial assets in three stages having the following characteristics:

> Stage 1: unimpaired and without significant increase in credit risk since initial recognition on which a 12-month
allowance for ECL is recognised. Stage 1 loans also include facilities where the credit risk has improved, and
the loan has been reclassified from Stage 2.

» Stage 2: asignificant increase in credit risk since initial recognition on which a lifetime ECL is recognised. Stage
2 loans also include facilities, where the credit risk has improved, and the loan has been reclassified from Stage
3

> Stage 3: objective evidence of impairment and are therefore considered to be in default or otherwise credit
impaired on which a lifetime ECL is recognised.

For financial assets for which the Group has no reasonable expectations of recovering either the entire outstanding
amount, or a proportion thereof, the gross carrying amount of the financial asset is reduced. This is considered a
(partial) derecognition of the financial asset.

b. The calculation of ECLs

The Group calculates ECLs to measure the expected cash shortfalls, discounted at an approximation to the EIR. A
cash shortfall is the difference between the cash flows that are due to an entity in accordance with the contract and
the cash flows that the entity expects to receive.

The mechanics of the ECL calculations are outlined below and the key elements are, as follows:

¥» Probability of Default (PD)
The Probability of Default is an estimate of the likelihood of default over a given time horizon. A default may
only happen at a certain time over the assessed period, if the facility has not been previously derecognised and
is still in the portfolio.

» Exposure at Default (EAD)
The Exposme at Default is an estimate of the exposure at a future default date, taking into account expected
changes in the exposure after the reporting date, including 1epayments of principal and interest, whether
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scheduled by contract or otherwise, expected drawdowns on committed facilities, and accrued interest from
missed payments,

> Loss given Default (LGD)
The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given time, It is
based on the difference between the contractual cash flows due and those that the lender would expect to receive,
including from the realisation of any collateral. It is usually expressed as a percentage of the EAD.

The maximum period for which the credit losses are determined is the contractual life of a financial instrument
unless the Group has the legal right to call it earlier.

Impairment losses and releases are accounted for and disclosed separately from modification losses or gains that
are accounted for as an adjustment of the financial asset’s gross carrying value.

The Company, considering the macroeconomic environment and other available information, estimated various
scenarios and applied management overlay while arriving at the provision from expected credit loss.

The mechanics of the ECL method are summarised below:

> Stage-1:
The 12mECL is calculated as the portion of LTECLs that represent the ECLs that result from default events on
a financial instrument that are possible within the 12 months after the reporting date. The Group calculates the
12mECL allowance based on the expectation of a default occurring in the 12 months following the reporting
date. These expected 12-month default probabilities are applied to a forecast EAD and multiplied by the expected
LGD. This calculation is made for each of the three scenarios, as explained above.

» Stage-2:
When a loan has shown a significant increase in credit risk since origination, the Group records an allowance for
the LTECLs. The mechanics are similar to those explained above, including the use of multiple scenarios, but
PDs and LGDs are estimated over the lifetime of the instrument.

» Stage-3:
For loans considered credit-impaired, the Group recognises the lifetime expected credit losses for these loans.
The method is similar to that for Stage 2 assets, with the PD set at 100%.

» Loan commitments:
When estimating LTECLs for undrawn loan commitments, the Group estimates the expected portion of the loan
commitment that will be drawn down over its expected life. The ECL is then based on the present value of the
expected shortfalls in cash flows if the loan is drawn down, based on a probability-weighting of the three
scenarios. The expected cash shortfalls are discounted at an approximation to the expected EIR on the loan.

¥ Financial guarantee contracts:
The Group’s liability under each guarantee is measured at the higher of the amount initially recognised less
cumulative amortisation recognised in the statement of profit and loss, and the ECL provision. For this purpose,
the Group estimates ECLs based on the present value of the expected payments to reimburse the holder for a
credit loss that it incurs. The shortfalls are discounted by the risk-adjusted interest rate relevant to the exposure,
The calculation is made using a probability-weighting of the four scenarios. The ECLs related to financial
guarantee contracts are recognised within Provisions.

. Contract assets

”

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on contract assets. The
application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. The
Group uses a provision matrix to determine impairment loss allowance on portfolio of its assets. The provision
matrix is based on its historically observed default rates over the expected life of the assets and is adjusted for
forward-looking estimates. At every reporting date, the historical observed default rates are updated for changes in
the forward-looking estimates.
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(ix) Sovereign Credit Guarantee Schemes
Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE) has been set up jointly by Ministry of
MSME, Government of India and SIDBI to catalyse flow of institutional credit to Micro & Small Enterprises (MSEs).

Credit Guarantee Fund for Micro Units (CGFMU) is the Credit Guarantee Trust under the management of National
Credit Guarantee Trustee Company Limited (NCGTC), established by the Department of Financial Services, Ministry
of Finance.

CGTMSE and CGFMU have been instrumental in providing guarantee cover on credit extended by eligible Member
Lending Institutions [MLIs] to MSEs. The Company is MLI in these schemes and obtained sovereign guarantee cover
on its portfolio. Accordingly, the company has incorporated the benefit of this sovereign guarantee cover in calculation
of impairment of assets

(x) Write-offs
The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery. If the amount to be written off is greater than the accumulated loss allowance, the
available accumulated loss shall be reversed, and the total amount amount will be provided as write off. However,
financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company’s procedures for recovery of amounts due. Any subsequent recoveries are credited to impairment on
financial instrument on statement of profit and loss.

(xi) Determination of fair value
The Group measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction betweern market
participants at the measurement date. The fair value measurement is based on the presumption thpat the transaction to
sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of
valuation techniques, as summarised below:

» Level-1 financial instruments
Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets
or liabilities that the Group has access to at the measurement date. The Group considers markets as active only
if there are sufficient trading activities with regards,to the volume and liquidity of the identical assets or liabilities
and when there are binding and exercisable price quotes available on the balance sheet date.

» Level-2 financial instruments
Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly
observable market data available over the entire period of the instrument’s life. Such inputs include quoted prices
for similar assets or liabilities in active markets, quoted prices for identical instruments in inactive markets and
observable inputs other than quoted prices such as interest rates and yield curves, implied volatilities, and credit
spreads. In addition, adjustments may be required for the condition or location of the asset or the extent to which
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it relates to items that are comparable to the valued instrument. However, if such adjustments are based on
unobservable inputs which are significant to the entire measurement, the Group will classify the instruments as
Level 3.

» Level-3 financial instruments
Those that include one or more unobservable input that is significant to the neasurement as whole.

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on
the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

(xii) Foreign currency translation

a. Functional and presentational currency
The Group financial statements are presented in Indian Rupees (Z) which is also the functional currency of the
Group.

b. Transactions and balances
Transactions in foreign currencies are initially recorded in the functional currency at the spot rate of exchange ruling
at the date of the transaction,

Monetary assets and liabilities denominated in foreign currencies are retranslated into the functional currency at the
spot rate of exchange at the reporting date. All differences arising on non-trading activities are taken to other
income/expense in the statement of profit and loss.

Non-monetary items that are measured at historical cost in a foreign currency are translated using the spot exchange
rates as at the date of recognition.

(xiii) Leases
The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration,

a. Group as a lessee
The Group applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

» Right-of-use assets
The Group recognises right-of-use assets at the commencement date of the lease (i.c., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets
are also subject to impairment.

» Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of
lease payments to be made oVer the lease term. The lease payments include fixed payments (if¢luding
insubstance fixed payments) less any lease incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include
the exercise price of a purchase option reasonably certain to be exercised by the Group and payments of penalties
for terminating the lease, if the lease term reflects the Group exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.
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(xiv)

(xv)

(xvi)

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable, After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment
of an option to purchase the underlying asset.
» Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases i.e., those leases that have
a lease term of 12 months or less from the commencement date and do not contain a purchase option. It also
applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to
be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on
a straight-line basis over the lease term.

b. Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases, Rental income arising is accounted for on a straight-line basis over the
lease terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income, Contingent
rents are recognised as revenue in the period in which they are earned.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, highly liquid securities with an original maturity of three months or
less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in
value. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Property, plant and equipment

Property plant and equipment is stated at cost excluding the costs of day—to—day servicing, less accumulated
depreciation and accumulated impairment in value. Changes in the expected useful life are accounted for by changing
the amortisation period or methodology, as appropriate, and treated as changes in accounting estimates.

Depreciation on property, plant and equipment is provided on the written down value method using the rates arrived
at based on useful life of the assets prescribed under Schedule II of the Act which is also as per the useful life of the
assets estimated by the management.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Property plant and equipment is derecognised on disposal or when no future economic benefits are expected from its
use. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is recognised in other income / expense in the statement of profit and
loss in the year the asset is derecognised. The date of disposal of an item of property, plant and equipment is the date
the recipient obtains control of that item in accordance with the requirements for determining when a performance
obligation is satisfied in Ind AS 115.

Intangible assets

Intangible assets representing software used for business purposes are capitalised. Incidental cost representing
upgrades to such software are considered as additions to core software on the basis of management estimates. Useful
life of a base software and additions there to (i.e. upgrades or new features to the base software) are arrived by the
management based on factors including the effects of obsolescence, demand, competition, and other economic
factors such as stabslity of the industry and known technological advances. Where the Group assesses that the
upgrades to the base software can be independently used, such upgrades are amortised on a straight-line basis over
the estimated useful life or tested for impairment from the date such upgrades are available for use. Software related
expenditure which are incurred for maintaining existing technical architecture and not resulting into future economic
benefits are charged to the statement of profit and loss.

Software is initially stated at cost and subsequently carried at cost less accumulated amortisation and impairment
losses if any. Amortisation methods and useful lives of each software, module, features or upgrades are reviewed
and evaluated periodically for impairment and technology changes at each reporting date.
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(xix)

a.

Impairment of non—financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s fair value less costs of disposal and its
value in use, Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. When the carrying amount of an asset
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account.

For assets, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the
asset’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for
the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase.

Financial guarantees

Financial guarantees are initially recognised in the consolidated financial statements (within ‘other liabilities’) at fair
value, being the premium received. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative
amortisation.

Any increase in the liability relating to financial guarantees is recorded in the statement of protit and loss in credit loss
expense. The premium received is recognised in the statement of profit and loss in net fees and commission income
on a straight-line basis over the life of the guarantee,

Retirement and other employee benefits

Provident fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has no obligation,
other than the contribution payable to the provident fund. The Group recognises contribution payable to the
provident fund scheme as an expense, when an employee renders the related service. If the contribution payable to
the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognised as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is
recognised as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or
a cash refund.

Gratuity liability
Gratuity liability is a defined benefit plan and the costs of providing benefits under the defined benefit plan is
determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included
in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements
Are not reclassified to profit or loss in subsequent periods, .
Past service costs are recognised in profit or loss on the earlier of:

» The date of the plan amendment or curtailment, and

» The date that the Group recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group
recognises the following changes in the net defined benefit obligation as an expense in the consolidated statement
of profit and loss:
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C.

> Service costs comprising current service costs, past-service costs, gains and losses on curtailments and
nonroutine settlements; and
» Net interest expense or income

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service (‘past service cost’ or past service gain’) or the gain or loss on curtailment is recognised immediately
in the statement of profit and loss. The Group recognises gains and losses on the settlement of a defined benefit
plan when the settlement occurs

Compensated absences

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The Group measures the expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulated at the reporting date.

The Group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year-end.

Employee Stock Option Scheme
The Group operates Employee Stock Option Scheme through a trust formed for the purpose. Equity shares are issued
to the trust based on the Group’s expectation of the number of options that may be exercised by employees.

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriate valuation model.

The cost is recognised in employee benefits expenses together with a corresponding increase in employee stock option
outstanding account in other equity, over the period in which the service conditions are fulfilled. The cumulative
expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent to
which the vesting period has not expired and the Group’s best estimate of the number of equity instruments that will
ultimately vest.

Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of past events,
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. When the effect of the time value of money is
material, the Group determines the level of provision by discounting the expected cash flows at a pre-tax rate reflecting
the current rates specific to the liability. The expense relating to any provision is presented in the statement of profit
and loss net of any reimbursement.

(xxii) Taxes

a. Current tax

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be recovered
from, or paid to, the taxation authorities, in accordance with the Income Tax Act, 1961 and the Income Computation
and Disclosure Standards (ICDS) prescribed therein.. The tax rates and tax laws used to compute the amount are
those that are enacted, or substantively enacted, by the reporting date in the jurisdiction where the Group operates
and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regfilations are subject to interpretation and establishes provisions
where appropriate.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax
Deferred tax is provided on temporary differences at the reporting date between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes.
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Deferred tax liabilities are recognised for all taxable temporary differences, except;

» Where the deferred tax liability arises from the initial recognition of goodwill or of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss

> In respect of taxable temporary differences associated with investments in subsidiaries, where the timing of the
reversal of the temporary differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits

and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will

be available against which the deductible temporary differences, and the carry forward of unused tax credits and

unused tax losses can be utilised, except:

> When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of
an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss

» In respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against which the
temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Goods and services tax paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the goods and services tax/value added taxes paid, except:

» When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which
case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as
applicable

» When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

Contingent liabilities, contingent assets and commitments
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurence of one or more uncertain future events beyond the control of the Group or a present

obligation that is not recognised begause it is not probable that an outflow of resources will be required to settle the

obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Group does not recognise a contingent liability but discloses its existence
in the consolidated financial statements. When there is a possible obligation or a present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made

Contingent assets are neither recognised nor disclosed in the consolidated financial statements. However, it is
disclosed only when an inflow of economic benefits is highly probable.
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Commitments include the amount of purchase order (net of advances) issued to the counterparties for
supplying/development of asset and amount of undisbursed portfolio loans.

Contingent assets, contingent liabilities and commitments are reviewed at each reporting date.

(xxiv) Share issue expenses
Direct expenses in connection with issue of shares are adjusted from securities premium account, to the extent
available.

(xxv) Treasury shares
The Group has constituted the Lendingkart Employee Welfare Trust ("ESOP trust" or “Lendingkart Employee
Welfare Trust”), for the benefit of providing share based payments to its employees. As part of the Trust deed, the
ESOP trust acquires and holds the shares of the Company and subsequently disributes it to the employees under the
Employee Stock Option Plan. The Company treats the ESOP Trust as an extension of itself and shares held by ESOP
trust are treated as treasury shares, to the extent not granted to the employees.

(xxvi) Earnings per share
Basic earnings per share is computed by dividing profit or loss after tax (excluding other comprehensive income)
attributable to the equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
sharcholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

(xxvii) Business Combination and Goodwill

Business combinations except under common control are accounted for using the acquisition method. The cost of an
acquisition is measured as the aggregate of the consideration transferred measured at acquisition date fair value and the
amount of any non-controlling interests in the acquiree. For each business combination, the Company elects whether to
measure the non-controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable
net assets. Acquisition-related costs are expensed as incurred. At the acquisition date, the identifiable assets acquired and
the liabilities assumed are recognised at their acquisition date fair values. For this purpose, the liabilities assumed include
contingent liabilities representing present obligation and they are measured at their acquisition fair values irrespective of
the fact that outflow of resources embodying economic benefits is not probable. However, the following assets and liabilities
acquired in a business combination are measured at the basis indicated below:

a) Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements are
recognised and measured in accordance with Ind AS 12 Income Tax and Ind AS 19 Employee Benefits
respectively.

b) Liabilities or equity instruments related to share based payment arrangements of the acquiree or share — based
payments arrangements of the Company entered into to replace share-based payment arrangements of the acquiree
are measured in accordance with Ind AS 102 Share-based Payments at the acquisition date.

When the Company acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the
amount recognised for non-controlling interests, and any previous interest held, over the net identifiable assets
acquired and 4iabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Company re-assesses whether it has correctly identified all of the assets acquired
and all of the liabilities assumed and reviews the procedures used to measure the amounts to be recognised at the
acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired over the
aggregate consideration transferred, then the gain is recognised in OCI and accumulated in equity as capital
reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain directly in equity
as capital reserve, without routing the same through OCI.
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After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of
impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of
the Company’s cash-generating units that are expected to benefit from the combination, irrespective of whether
other assets or liabilities of the acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently
when there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is
less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in
the unit. Any impairment loss for goodwill is recognised in profit or loss. An impairment loss recognised for
goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed
of, the goodwill associated with the disposed operation is included in the carrying amount of the operation when
determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the
relative values of the disposed operation and the portion of the cash-generating unit retained.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the
combination occurs, the Company reports provisional amounts for the items for which the accounting is
incomplete. Those provisional amounts are adjusted through goodwill during the measurement period, or
additional assets or liabilities are recognised, to reflect new information obtained about facts and circumstances
that existed at the acquisition date that, if known, would have affected the amounts recognised at that date, These
adjustments are called as measurement period adjustments. The measurement period does not exceed one year
from the acquisition date

4. Critical accounting estimates and judgments and new amendments

The preparation of the Group’s financial statements requires management to make judgements, estimates and assumptions
that affect the reported amount of revenues, expenses, assets and liabilities, and the accompanying disclosures, as well as
the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Accounting estimates are used in various line items in the financial statements for e.g.:

VVYVVVYY

Y VYV

Business model assessment

Fair value of financial instruments — Note no 54

Effective Interest Rate (EIR)

Provisions — Note no 25

Provision for tax expenses — Note no 39

Residual value and useful life of property, plant and equipment — Note no 6 and 7

Intangible assets recognized on account of tech cost capitalization of employee cost. Software expenses which are
directly attributable for development of Intangible assets has been capitalised based on management's estimate, —
Note no 7

Goodwill recognised on account of business acquisition was impaired based on impairment testing. — Note no 9
Business model assessment

Impairment on financial assets — Note no 55(C)

Accounting judgements are used in various line items in the standalone financial statements for e.g.:

»

Contingent liabilities Note no. 47

5. Recent accounting pronouncement: 3

a,

Amendments effective from April 1 2025

The Ministry of Corporate Affairs (“MCA”™) has notified the Companies (Indian Accounting Standards) Second
Amendment Rules 2025:

Lack of exchangeability — Amendments to Ind AS 21.

Classification of liabilities as current or non-current and non-current liabilities with covenants — Amendment to
Ind AS 1.

Supplier Finance Arrangements — Amendment to Ind AS 7 and Ind AS 107.

WD 2w
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e International Tax Reform — Pillar Two Model Rules - Amendment to Ind AS 12.

All the new pronouncements issued by the MCA effective from April 1 2025 are not applicable and material to
company

b. New standard issued not yet effective

MCA has issued Ind AS 118 — Presentation and Disclosure in Financial Statements which will replace Ind AS 1 —
Presentation of Financial Statements and is effective for annual reporting periods beginning on or after April 1 2027.

Ind AS 118 introduces revised presentation requirements in the statements of profit and loss and enhanced disclosure
requirements. The standard is expected to impact presentation and disclosures but not the recognition and
measurement.

The Company is currently evaluating the impact of this standard on the accompanying financial statements.

All other new standards or amendments that are not yet effective that have been issued by MCA are not applicable
or material to the company.
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6

Property, Plant and Equipment

Property, Plant and Equipment

Particulars Right-Of-Use Assets
Computers and Networks Furniture and Fixtures Office Equipments: Total

Cost
As at April 012024 1,494.41 75.34 178.00 1,747.75 5,762.40
Additions 71.27 0.52 9.91 81.70 640.53
Disposals 31.81 4.79 6.67 43.27 1,347.49
As at March 312025 1,533.87 71.07 181.24 1,786.18 5,055,44
Additions 10.88 0.79 4.37 16.04 719.31
Disposals 207.49 1.10 4.54 213.13 3,045.08
As at March 312026 1,337.26 70.76 181.07 1,589.09 2,729.67
Accumulated Depreciation
As at April 012024 976.66 49.17 134.49 1,160.32 1,707.60
Charge for the year 315,73 6.69 21.77 344.19 912.82
Dispasals 29.81 4.00 5.90 39.71 830.97
As at March 31 2025 1,262.58 51.86 150.36 1,464.80 1,789.45
Charge for the year 129.92 4.98 12.09 146.99 749.49
Disposals 185.33 0.98 4.00 200.31 1,053.90
As at March 312026 1,197.17 55.86 158.45 1,411.48 1,485.04
Net Book Value
As atMarch 312026 140.09 14.90 22,62 177.61 1,244.63
As at March 312025 271.29 19.21 30.88 321.38 3,265.99

{i) There are no contractual commitments for the acquisition of property, plant and equipment during the year ended March 31 2026 (March 31 2025: Nil)
(ii) There is no borrowing costs capitalised during the year ended March 31 2026 (March 31 2025: Nil).

(iif) The title deeds of all the immovable properties held by the Company (other than properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee), are held in the name of the Company.

(iv) There is no capital work in progress as at March 31 2026 {March 31 2025: Nil).

Intangible Assets

Partlculars Comp Softwares
Cost
As at April 012024 21,454.64
Additions 2,571.35
Disposals -
As at March 312025 24,025.99
Additions 668.73
Disposals -
As at March 31 2026 24,694.72
Accumulated Amartisation
As at April 012024 12,436.76
Charge for the period 5,079.62
Disposals -
As at March 31 2025 17,516.38
Charge for the period 4,344.43
Disposals 5
As at March 31 2026 21,860.81
Net book value
As at March 312026 2,833.91
As at March 312025 6,509.61

() Acquisition agreement with Upwards Fintech Services Private Limited contain non-compete arrangements separately entered. Such nen-compete agreements are accounted

as ions sep from busij

\binations. The same has been amortised during the current year on expiry of non-compete tenure.
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& INTANGIBLES UNDER DEVELOPHENT
Particulars Mt 2 Asel
March 31 2026 March 312025
Intangibis 2ssels under development* 166.23
Total(A) 186,23
Particulars Asel
March 312026
Opening Balance 318.91 265.92
Add: Additions 166.23 318.91
Lass: Capitalization 31891 265,92
Closing Balance 166.23 31881
Asat Asat
Intangible assels under development ageing schedule Serih Wicnsthiss
Less than 1year 166.23 318.91
Total 166.23 1891
* Thel a ceeded its cost compared 10 its original plan during the FY 2025-26 and FY 2024-25,
9 0o0DWILL
Paniculars oy ey
March 31 2026 March 31 2098
Goadwil - -
Totai(A) . 5
Particutars Aral haul
March 312026 March 312025
Opening Balance 3 .
Aad; Acquisition during the year - 5,147.18
Less: Impalmment loss, if amy - 5,142.18
[Ciosmp 8atance 2 =
Impalrment testing of goodwill
For ing, goadwill igh busi has b ated 10 the cash i (COU), which fthe acquisition, the lowest level h
forintemal management purposes and which s not higher than the Company’s operating segment.
Goodwil arf i isnot tested for tleast annuallyar mare i isany the cash generating allocated isimpaired.
The recaverable amount of a CGU ls the higherof ts fairvalue less cost 1o sell and its value - in - use. Value-i per ), whare thevaluais derved as the sum of bagic value o equity as on the date of valuation and the
present value of the expected excess retums: ity i Excess for equitycost profit. value of i fved 3 pet the Gardon Growth
onthe
" P dikicine ol
& Estimated retums for five years, based on managsment’s projections.
b Grouth Rate estimales: Terminal value arrived at ty retums & i Lem growth rate of 3%,
lculation is bassd on the the its Costof Equity (ke). Adjustments ta the discount rate are made
tofactorin timing of' Inofderto rensct a post taxdiscount rate, The aftertaxdiscount rales used range from 13.64% 10 20,11%,
d  Duringthe previous year ended March 312025, fully ‘gooduil arising hased lysi
10 INVESTHENTS
e Asat Asat
March312026 | March3i202s |
CURRENT INVESTHENTS.
Quoted measured at Fal Valua through 0C1
Investments in Treasury Bils/G-sec 3,461.39 1,887.83
Tolal (8} 3,451.39 1.987.83
11 LOANS
titii Asat Asat
Maich312028 | March3i2025 |
HON-CURRENT LOANS
Tem toans 2524067 68,699.03
Less: Impalrment toss allowance (2,068.83 (3.729.44
Total 23,171.84 65,969.59
(Refernale 55 (C) for Creditrisk) R
(4] Qut of Above
(i} Secured - %
Less: Impaimant toss allowance .
Tatal (1) - 5
[ Unsecared 2524067 §9,699.03
Less: Impaiment loss allowancs (2.069.83) (3,729.44)
Totat {il) 2317184 85,969.59
Total (A} = (i) + (i) 23,171.04 269.59
(8] Out of Above
(1) Pubilic Sector 2 -
Less: Impaimment loss allowance & =
Total () 3 3
i) Others 25,240.67 69,599,
Less: impairment loss allowance (2,068.83 (3,729,44)
Total (i) 23,171.84 65,969.59
Total (8) = (i) + il) 23,171.84 65,969.59
(C) Out of Above .
(1) 1n Indla 25,2407 69,699,031
Less: Impaimnent loss allowance 12,068.83] (3,729.44)|
Tolal (i) 23,171.84 £5,069.59
() outside Indla
Less: impaliment loss allowance & a
Totatg) = 5
Total (C) = 1)+ (1} 23,171.84 85,969.59

-
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Particulars Asal Asal
March 312028 March 312025
CURAENT LOANS
Termloans 47.23591
Lass: Impai toss allowance (6:503.03)
Total 40,232.88 69,577.25
{Refer note 85 (G} for Credlt isk)
(A) Out of Above
| secured = £
Less: Impairment loss alloviance - -
Total (1) - .
(i) Unsecured 47,235.91 74,207.02
Lass: Lmpairment loss altowance 16.503.03) (4,629.78)
Total {il) 40,732.88 69,577.25
Total (A)= (1} + 1) 40,732.88 69,577.25
(8) Out of Above
(1) Public Sector ] %
Less: Impaimment loss allowance L :
Total (i) . =
(i) Others 42,235.91 74,207.0
Less:Impairment loss allowanca (6.502.03) (4.629.78)
Totaifl) 40,732.88 69,577.25
Tolal(B)= (i) + (i) 40,232.08 69,577.25
(C] Outof Abave
(i}in India 47,235.91 74,207.03
Less: Impairment loss allowsnce {6,502.03) (4,629.78)
Tolal () 40,23 §9,577.25
(1) Outside India . .
Less: Impairment loss allowance - -
Total (i) . B
Total(€)= {1} + (1} 40,732.88 £9,577.25
12 OTHER FINANCIAL ASSETS
Particutars bk
March 312026
[(OTHER HON-CURRENT FINANCIAL ASSETS
Security Deposit at amortised cost
Security deposit, considered good - Unsecured 24893 768.10
Deposits - Maturity more than 12 manths* 2,42.65 760.63
Receivaole from ca-lenders ** 15,665.08 11,512.82
[Interest receivable on assignment of lozns 48.43 550.30
Recelvable from credit guarantes schems 2,374.47 2,701.96
Other Hon-Current Financial Assets 26.25 1167
Total 20,605.81 18,306.48
(Less): Impaimnent aliowance an athet financial asseis 110,556.11) 16,438.32
l-' Total (A) 10,049.70 9,868.16
* Fired depasils of ¥ 875,16 Lakhs { March 31 2025: T 579.27 lakhs) are pledged agalnst i al p igh certificates and other businass purpose.
i i Ind ASwith under Other financial Uabilities in nale na. 24
Particutars A Lok
Hach 312026 March 312025
OTHER CURRENT FINANCIAL ASSETS
Security Depost al amortised cost
Security deposit, considered good - Unsecured 14.45 43038
tanderss 7,145.29 30,064.52
Interest receivable on assignment of loans 561.60 2841.22
Recelvable from credit guarantee scheme 4,190.74 8,807.21
Other current financial assels 387.63 303.93
Total 12,289.68 42,527.28
{Less) : Impaiment allowance on other financial assets {1.250.94) {7,096.28)
Tolal (8] 11,048.74 35,430.98
Total [A8) 21,098.44 45,299.14
ca-enders includes i Ind AS with ther 2.
13 Derivative financial instruments
Partfoulars Asat Asat
March 312026 Harch 3132025
Cross Cutfency Swap
uso 1,174.85 3
Total (A) 1,474.85 -
14 DEFEAREDTAX ASSETS (NET)
particulars {osl et
March 312026 MHarch 312025
Taxettect of Hems constituting defered laxassels
| canrytarward of unabsorbed losses. 32,140.45 1934146
 Provision for expanses allowed for it basis under 438 Act, 1961 68,55 722.08
Expected Cradit Loss 5.102.02 5,491,04
Unamertized processing fee 15.03 168.72
Lease Obligations. 235.69 250.05
| Security deposit discounting 2477 4284
expy 1,711.53 1,380.43
EIR of borrawings 161.07 (324.38)
Intereston market linked debentures = 249.50
39.919.11 28,030.75
irect 15269 84992
impact of the financial reporting 361.05 1155
EIR of Guaraniee Fees - 9.54
Co-lending 116.26 710.01
Rignt-at-Use Asset 313.25 B08.34
Darivalive Financial Instruments 20568 -
1,238.04 2,300.36
Net deferred tax et _38,680.17 25,841.39
Dafemed tax asset recognls 29,971.77 19,646.00
(i) Reler note 38 for aT.
] pany inued 14,782.03 ied forward business profits as

assessed by the management.

Such deferred
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15 TAXASSETS(NET)

[®inlakhs unless otherwise stated

Paricutars Mt s
March312028 March 312025
HON-CURRENT TAX ASSETS (NET}
Advance income 16,39 17.45
Tatal{A] 1639 1245
Particutars (2 s
March31 2028 March 31 2025
CURRENT TAX ASSETS (NET)
Advanceincoms tax (et of provision - March 31 2026 - 25.78 lakhs and March 31 2025 - 16.25 lakhs] 363923 2.401.10
Total (8] 3,639.23 2,401.10
Total (A+B) 3,685.62 241855
16 OTHER ASSETS
Panticutars s Ll
March 312028 March 312025
OTHER CURRENT ASSETS.
Batance with govenment authorities 1,502.87 467.67
Prepaid expenses 420 500,88
Advances agalnst expenses. 66,74 184.59
Other advances 33406 1,437.22
Total(A) 2,331.98 2,590,486
17 TAADERECEIVABLES
Particulars AL M
March312026 March 312025
Unsecured; considerad good 121.44 358.64
L i ng in credit risk 487.94 45137
Trade Recelvables considared good - credit impaired o .
Total €08.38 810,01
Less: Impairment allowance (487.84) 45
Total 12144
Trade Recelvables agsing schedule - As at Maich 312028
B . : : = ?'n::‘l;'mrg‘ for foll s fromdue data I S0 Wi
: CHE; Unbilted Mot dug m'-“;: - |Embaths-1year 1-dyeais 23years More thand years March 312028
Trade Recelvabiles - Unsecured;
i i Tradi A 2670 3576 29 152 ERK] - 12144
Vhiic - - - 001 4873 - 48794
(W) Undisputed Trade Recsivables— credit impaired - - - - - - - -
(V) Disputed h Aich have si it riek : - = . = . 2 _
(Vi) Disputed Trade Receivables - creditimpaired 5
Total 26.70 - 5576 1394 499.45 3.5 - 60938
Less: Impaiment allowance 001 487,93 487.94
Total w70 - 55.76) 23.93 11,50 3.5 - 12144
Trade Recelvables agelng schedule - As al March 31 2025
Outstanding for taliowing periods fram dua date of payment
Partantars | vema | ume | esne [ omne [ RS S e
: atufu i e 1-1 years yen More flan 3 sears
Trade Recefvables - Unsecured;
(i} Undis Trade recenvabl & 6531 - 24167 419 367 - - 35864
() Undisputed Trade Recehables - which have significant increase in credit risic - - 45137 - - - - 45137
(i) Undisputed Trade Recelvables - credit impaired - - - - . - % S
() Disputed Trade Receivables—considered oo - - . . - . = 3
(v] Disputed Trade Recekiables - which have significant increase in redit risk - . 5 . . - w %
(i) Oisputed Trada Receivables ~credit mpalied . E 5 & . .
Total 6531 - 699,04 361 - - A10.01
Less: Impaiment allowance 45137 - - 45137
Tatal 6531 - 247.67 41.99 361 A < 35864
18 GASH AND GASH EQUIVALENTS
Particulars L iy
Harch 31 2026 Harch 31 2025
Cashon hand
Balances with banks «in current accounts 2.805.72 10,605.87
Bank deposit with maturity of less than d manths 32,475.19 17,436.43
Total 35,280.91 28,042.30
(1) Balance in cument account as at March 31 i amount of T 6 Escrow accounts of h312025: T 44,38 lakhs).
(i) Sh deposits are h the immediate ofthe company, tthe respective short rales. As al March 31 2026, fixed deposits of T NIL are pledged against
eredit facilities (March 312025: T 4,683.74 Lakns),
19 BANK BALANCES OTHER THAN ABOVE
Partleutars A=
Moreh 312026
Deposits - maturity more than 3 months but less than 12 manths 24,450.11
Total 24,450.11

Asof March 31 2026, Fixed deposits of $12,378.51 lakhs (March 31 2025: T 26,284.02 akhs) are pledged against

P busingss purpose.

e
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20 Equityshare capital
Particutars Ardl Axay
. March 312026 March312025 |
Authorised capital
(1} 1,70,000 (March 31 2025 1,70,000) equity shares of ¥ 10each 17.00} 17.00
(1) 40,000 (March 31 2025 : 40,000) 0.001% Ci omvertible C shares (CCCPS)of T10each 4.00| 4.00{
iif) 37,410 (March 31 2025: 37,410) 0.0001% Serfes A Ci (Series ACCCPS)of 100 each 37.41] 37.41]
[iv] 44,326 (March 31 2025 : 44,396) 0.0001% Series B C shares (Series B CCCPS) of £100 each 44.40] 44.40
(v)25,000 (March 31 2025 : 25,000) 0.0001% Series C1 C: Ci h (Series C1 CCCPS) of T100 each 25.00| 25.00]
(vi) 86,200 (March 31 2025 : 86,200] 0.0001% Series C2 C (Series C2CCCPS) of 7100 each B6.20{ 86.20]
(vil) 1,500 (March 31 2025 1,500) 0.0001% Serles C3 C: umulative [t .CCPS) of T100 each 1.50{ 1.50|
(wili) 41,000 (March 312025: 41,000) 0.0001% Series D1 C {Series D1 CCCPS) of T100 each 41.00) 41.00|
(ix) 88,000 (March 31 2025 : 88,000) 0.0001% Series D2 riibl (Series D2 CCCPS)of 1100 each 88.00) 88.00)
(¥) 1,500 (March 31 2025 1,500) 0.0001% Series D3 C '3 (Serles D3 CCCPS) of T100each 1.50] 1.50
() 1,038 (March 31 2025 : 1,038) 0.0001% Series D4 Ci Cumul h {Series D4 CCCPS) of 1100 each 1.04 1.04]
(xii) 454 (March 31 2025 : 454) 0.0001% Series D5 C: shares (Series DS CCCPS) of 100 each 0.45) 0.45
(i) 1,47,999 (March 31 2025 : 1,47,999) 0.0001% Series E C riibll [Series ECCCPS) of ¥100 each 148.00| 148.00]
(xiv) 2,351 (March 31 2025 : 2351) 0.0001% Serfes E1 Ci shares [Series E1 CCCPS) of ¥100 each 2.35) 235
(¥v) 12,00,000 (March 31 2025: NIL) 0.0001% Series F C: ity G (Series FCCCPS) of ¥ 100 each 1,200.00f g
Issued, Tully pald up - Equity
55,434 (March 31 2025 : 54,940) Equity shares of T 10 each 5.5_5+ 5.50]
5.55) 5.50]
Issued, Y P p - Equity of [ shares
(1) 16,982 (March 312025 : 16,962) 0.001% C sharas (CCCPS) of T 10 each 1.70 1.70
(1) 36,081 (March312025:36,081) 0.0001% Series A C Gumulatiy e shares (Serles ACCCPS) of ¥ 100 sach 36.08 36.08]
(117) 44,326 (March 31 2025 : 44,396) 0.0001% Series B C: lath i (Series B CCCPS) of T 100 each 44.40 44,40
{iv) 24,711 (March312025:24,711) 0.0001% Serfes C1 Ce h (Serles C1 CCCPS) of T 100 each 21 24.71
(v) 86,109 {31 March 2025 :86,109) 0. ies C2 latiy {Series C2CCCPS) 0l ¥ 100 each 86.11 86.11)
(vi) 1,338 (March 312025 1,336) 0.0001% Series C3 mulative prefar (Series C3CCCPS) of T 100 each partly paid up totha extent ol € 1 001 0.01]
(vil] 38,884 (Marchd12025: 38,884) 0.0001% Serles D1 G hares [Serles D1 CCCPS) of ¥ 100 each, 38.88 38.88
(vili) 14,394 (March 31 2025:14,394) 0, D2 lathy (Serles D2 CCCPS)of T 100 each. 1439 14.39)
(ix) 1,251 (March312025: 1,251)0.0001% Series D3 C hares “CCPS) of T 100 each partly paid up lo the extent of T 1 0.01 0.01
(x] 1,038 {March312025: 1,038) 0.0001% Serles D4 C onvertible iLat h D4CCCPS) of T 100 each 104 1.04
() 228(March312025:228)0.0001% Series D5 C il D5 CCCPS) of T100 each panty paid up to the extent of T 1 0.00 0.00
(1) 1,47,899 (March 31 2025: 1,47,999} 0.0001% Series E Cq C pi & shares (Serles ECCGPS) of ¥ 100 each 148.00 148,00}
(wii) 2,351 {March 31 2025: 2,351) 0.0001% Series E1 C i i shares (Series E1 CCCPS) of ¥ 100 each partly paid up to the extent of 1 .02 0,02
siv) 551,219 {March 312025 : NiL) 0,0001% Series F Compulsanily Convertible Cumulative preference shares (Sedes F CCCPS) of T 100 each 551.22 E
Total 946.57 3985.358
{al of equity beglnning and at the end of the year
(I} EquityShares
Asat Asat
Particulars March 312026 March 31, 2025
No. of shares Amount No. of shares Amount
Atthe beginning of the year Mi@{ iS_i)i 54,940 5
Issued during the year 484) 0.05] 4 %
Qutstandingat the end of the year 55,434] 5.55 54,94 5.50)
(1) CCCPS of As. 10 each fully pald
Asat Asat
Particulars Mareh 312026 March 31, 2025
Ho. of shares Amaunt No. of shares Amaunt
At the beginning of the year 16,982 170 16,982] 1.70|
Issued during the year | o i3
Uu!slam:llné atthe end uﬂh?‘!eﬂl 16,982 L70 16,9‘;2' 1.70]
() Series ACCCPS of Rs. 100 each fully paid
Asat Asat
Particulars Hareh 312026 March 31, 2025
No. af shates Amount No. of shares Amount
ALthe beginaing of the year 3s&| 3s.08 36,081 38.08)
Issued during the year - - - ‘—1
[outstandingatihe end of the year 36,081 | 3s.08] 36,081 36.08
{lv) Series BCCCPS of Rs. 100 each fully paid
Asat Asat
Panticulars March 31 2026 March 31, 2025
Nn.nlshauﬁ_ Amount Ho. of shares _]_Jh.lmuum
44.396] 4, u.:gsl[ -:u_aﬂ
44,306 aadf 44,306 44.40]
(v) Series C1CCCPS of Rs. 100 each fully paid
Asal Asat
Partlculars Mareh 312026 Mareh 31, 2025
Ho. of shares Amount No. of shares Amaunt
At the beginning of the year 2471 24.71 24,711} 24.71
Issued during the year - A -}
Oulslanulniattneem of the ygar 24,741] 24.71) 24,711 24.71)
(vi) Series G2 CCCPS of Rs. 100 each fully pald
Asat Asat
Particulars. Harch 312026 March31, 2025
Na.nls!uleT—T_—Amonnl No.ofshares Amount
At the beginning of the year 86,1 86.11 86,109 86.11
Issued during the year B - :I 3
Outstanding at the end of the year 86,109 86,11 85,109 86.11
e -
{vil) Series CICCCPS of Rs. 100 each partly pald to extent of Rs. 1/- each
Asat Asat
Particulars March 312026 March3i, 2025
No. ofshares Amount No. of shares l Amount
Atthe beginning of the year 1,336 0.01 1,338 0.01
Issued during the year - -] ﬂ
Outstanding atthe end of the year 1,336] 0.01
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{vill} Serles D1 CCCPS of As. 100 each fully pald

Asat Asat
Particutars March 312026 March 31, 2025
No. of shares. Amount No. of shares Amount
AL the beginning of the year 38,884 38.88] 38,884 3a.88)
Issued during the year g } g
[Outstanding at the end of the year 38,884 38.88] 38,884 38.88|
(b} Serles D2 CGGPS of Rs. 100 each fullypaid
Asat Asat
Particulars March 312026 March 31, 2025
No. utsham_r Amaunt No. of shares_]— Amount
At the beginning of tha year 14,384 14.39) 14,394 14.3
Issued during the year - -,|> _3
Outstanding at the end of the year 14,384 14.39] 14,304 14.39]
{x) Series D3 CCCPS of Rs. 100 each Partly pald to extent of Rs. 1/-each
Asat Asat
Particulars Harch 312026 March 31, 2025
Ho. of shares Amaunt No. of shares Amaunt
1,251 0.01] 1,251] 0.01
Outstanding at the end of the year 1,251 0.01) 1,251] 0.01§
(xi) Series D4 CCCPS of Rs.100 each
Asal Asat
Particulars Harch 31 2028 March 31, 2025
No. of shares Amount No. of shates Amount
Atthe beginning of the year 1,038| 1.04] £ E
Issued during the year B B 1.03:17 1.04)
Outstanding at the end of the year 1.&:@ 1.04 1,038 1.;;1
(i) Serles D5 CCCPS of Rs. 100 each partly pald to extent of Rs.1/- each
Asat Asat
Parlculars March 312026 Mareh 31,2025
No. of shares Amount Ho. of shares Amount
At the beginning of the year 228 0.00] g
Issued during the year | S 228
Outstanding at the end of the year 224 0.00] 228
{xill} Serles E CCCPS of Rs.100 each
Asat Asat
Partleulars March 312026 March 31, 2025
No. of shares Amount No.ofshares | Amount
At the beginning of the year 1,47,999) 148.00) L E
Issued during the year - 1.47,999] 148.00]
Qutstanding at the end of the 1,47,999 148.00) 14790 148.00
(xiv) Serles E1CCCPS of Rs.100 each partly paid to extent of Rs.1/-each
Asat Asat
Particulars March 31 2026 March 31, 2025
No. ot shares Amount No, of shares Amount
At the beginning of the year 351 02] | 2
Issued during the year 2,351 0.02]
Outstanding at the end of the year 2,351 0.02 2,351 0.02
{xv) SeriesFCCCPSof ¥ 100 each
Asat Asat
Partlculars March 312026 March 31,2025
No.otshares | Amoumt No. of shares Amount
AL the beginning of the year | - 4 g
Issued during the year 5,51,219) 551.22 -
Ouxslam!lnéat the end of the year 5,51,219 55 zzi g

by altached

quity
The Campany has one class of equity shares having a par value of ¥ 10 per share. Each shareholder is eligible for one vote per share held.
In the event of liquidation, the equity sharaholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts in terms of articles of association of the Company, In progartian ta thelr

shareholdings.

(e) Terms ol conversion/ redemption of CCCPS of Rs. 10 each fully pald

Each CCCPS holder shailbeentitiedtoa dividend on per a10.001% perannum,
| i y financial year over and above such dividend shall be declared of pai of th shares and equity prop: to the greatest whole number of equity shares
L (whlcn in caualpmerencesneres shall beon a fully diluted ) fractions whole number ( hall belng hsuch holder.
The preference shares shall be automatically converted into equity shares on the earlfest of (i) the latest date onwhich the preference shares are required to int ity shares under law i ion with any
initial public affering of the Company, Including a Qualified IPO as provided In articles of assaciation of the Company (i) the date specified in writing by the holder of the outstanding preference shares, and (Ifi) upon tha expiry of 19
(nln 1% and 11 ol allot i {or by dste as maybe shares.
The CCCPS shall inta Equity t ratioof 1:1, shall! caseol splitor etc,, 35 specified of

Shares. Each holder of CCCPS shall be entitled tovote on an "as-t-converted basis®.

The CCCPS shall ¥

Terms of canverslonf redemption of Series A GCCPS of Rs. 100 each fully pald
Each Serias ACCCPS holder shall be entitled to a preference dividend on per 810.0001% cumul, it perannum,

)
t .ﬂ

Any dividends declared or pald Inany

year overand shall paid o the and equity 1 ofequityshares

{which, Incaseof shallbeon afully ) wil being rounded to the {with up}) hetd by each suchmlder
The shall be quity shares onthe earliest of (i) the latest date anwhich the preference shares are required to by d i i ind Laws i with any
Initial public offering of the Company, Includinga Qualified IPO as provided In anticles of association of the Campany (i) the date specified In wiiting by the holder of the autstanding preference shares, and (lii) upon the explry of 19
(nineteen) years and 11 (eleven) manths from the date of allotment {or by such other date as may be requited under Law) of the
L -r
The Factor for the purp: 1 number of the equity shares, for M. Shallesh Mehta and A. B. Chadha & Ca. Pvt. Ltd. s 1.0431; and for Saama Capilal ||1 Ltd. and Mayfield Indla 11, Ltd. is 0.9593. The conversian ratio
ase of splitorc elc, as les of

The Series ACCCPS shall cary it ity Shares. Each holder of Series ACCCPS shall b itled to vote on an “as-if- basis”.

L
’
I
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(e|

o

(h

(U]

1]}

(k)

Terms of conversion/ redemption of Series 8 CCCPS af Rs, 100 each fully pald

EachSeries BCCCPS holder b itletoap dividi pershare basis at 0.0001% ividend perannum.
Any paid inany fal year aver and above such be declared of paid to the hold h quity then i lathegr v of equity shares
{which, Incase af preferance shares, shall be on a fully basls) fractions to {with one-halt up)) held by each such holder,

The preference shares shall be automatically converted inta equity shares an the earliest of (i) tha latest date an which the preference shares are required to be converted into aquity shares under applicable law in connection with any
Initial public offering af the Company, including a Qualified IPQ as provided in articles of association of the Company (ii) the date specilied in writing by the holder of the autstanding preference shares, and (iil) upon the expiry of 18

{nineteen) years and 11 (eleven) manths from the date of allotment (or by such other date as may under. Lawj}olthe
Th Factorfor ing number of the equity 1.2971. Th ratioshall be. caseof splitor @lc., as specified intha artictes of association.
The Series BCCCPS arry i the Equity . Each of Series B CCCPS shall vote onan “as-il- d basis”.

Terms of conversion/ redemption of Serles C1 CCCPS of Rs. 100 each fully pald
Each Serles 1 CCCPS holder shall be entitled to a preference dividend on per share basls al 0.0001% cumulative dividend perannum.

Any paid In any yedrover and above suchdividend shall be declared or paid to the holders of the quity I equity shares
{which, in casa of preference shares, shall be on a fully ) Iractions being rounded {with one-half halder.

The preference shares shall be automatically converted into equity shares on the earllest of (1) the Latest date an which the shares 10 inta equity shares under applicable taw in connection with any
initial public cHfering of the Company, Including a Qualified IPQ as provided in articles of assaciation of tha ‘Company (i) the date specilied In writing by the holder of the outstanding preference shares, and (ill) upan the expiry of 19
(nineteen) years and 11 (eleven) by such other date as maybe Law) of the shares,

Th i Factorfar number of the equity .9517. The adjusted Incase of split or consolldation, elc., as specilied in the articles of association.

The Series C1CCCPS shall carry rights pari ity Shares. of Serles C1 CCCPS shall be entitled tavote an an “as-/f-comverted basis”,

Terms of Serles G2 . 100 each fully pald

Each Serles C2 CCCPS holder shall be entitle to a preference dividend on per share basis at 0.0001% cumulativa dividend perannum.

Any dividends declared or paid In any financial year aver and ab shall of the quity i whole number of equity

{which, incase of preference shares, shall be on a fully diluted basis) with fractions baing whole number half being held by

The preference shares shall be automalically converted Into equity shares on the earllest of (i) the latest data onwhich th p shares q tob Into equity lawin with any
initial public offering of the Company, including a Qualified 10 as provided in articles of association of the Company (i) the date specified in writing by the holder of the cutstanding prefetance shares, and (iii) upon the expiry of 19
{nineteen)years and 11 (eleven) bysuch other date as may be aw) of thy shares.

Th number of Ui 1.4558. h adjusted incase of splitor elc,, as specified In the articles of association.

The Series G2 CCCPS shall carry voling rights pari passu with the Equity Shares. Each halder of Serles C2 CCCPS shallbe entitled to vote an an “as-if-convened basis*.

Terms of converslon/ redemption of Serles C3 CCCPS of Rs. 100 each fully pald
Each Series C3 CCCPS holder shall be entitle to a preference dividend on per share basis at 0.0001% cumulative dividend perannum,

Any dividends declared or paid In any financlal year aver and shall bed pald ol the preferenc and equity g whole number of equity

fwhich, in case of preference shares, shall be on a fully diluted basis) with fractions being rounded ta tha nearest whole number half being p)) held by holder,

Series C3 CCCPS shall be convened Inta Equity Company ofany

(i) at the election of the Series C3 CGCPS Holder; or (i thel as provided In articles of association of the Company; or (jii} exercise of dragalong or other any other exit right by Fullerton Financial Private
Limited (*Lead Investor™) or other any other exit by the Cx isti ities of the Company, if i {v) wpiry of 18 {ni ) years and 11 (el date of allotment
(I.e. June 16, 2018) (or by such other date as may be required under applicable Law) of the Series C3 CCCPS,

The actar for number of i 1.0951. be adjusted incase of splitor , 8ic,, a5 specified in the articles of association.

Thevoting rights far the partly paid Series C3CCC! c3cecl I ly-paid up, shall be in prop tothelr sharein the paid-up equity share capital of the Company.

Terms of conversion/ redemption of Series D1 CCCPS of Rs. 100 each fully pald
Each Series D1 CCCPS holder shall be entitle to a preference dividend on per share basis at 0.0001%% cumulative dividend perannum,

Any dividends declared or pald In any financial year aver and ab hall pald ofthe quity pi whole number of equity

{which, incase of preferance shares, shall be on a fully i5) Wil founded ta the nearest whole number (with one-half being rounded up)) held byeach such halder.

Th shall be converted into equity shares onthe earliest of i) the latest date onwhich shaies are required 1a by Into equity shares under applicable law In connection with any
Initial public offering of the Company, including a Qualified IPO as provided in articles of association of the Company (i) the date specified In writing by the holder of the outstanding preference shares, and (i) upon the expiry of 19
(nineteen] years and 11 (eleven) manths from the date of allotment {or by such other date as maybe req aw)of th shares.

The actar for number of 151.0805. be adjusted incase of split or elc., as the articles of

The Series DI CCCPS shall cary the Equity . Each holder of Series DI CCCPS shall be entitled 10 vote an an"as-i-con verted basis”

Terms of . 100 each fully pald

Each Series D2 CCCPS holder shall be entitie to a preference divid per. 110.0001% dividend per annum.

Any dividends declared or pald In any financial year aver and above such dividend shall be declared or paid the sh d ta whole number of equity

{wilch, incase of preference shares, shall be on a fully basis)wi 10 to the nearest whole number (with ene-half being rounded up}) hetd by each such holder.

Th res shall be converted Into equity sharas onthe earliest of (i) the latest date onwhich required to by into equity shares under applicable law in connectian with any
Initiat public offering of the Company. Including 2 Qualified IPO as provided in articles of association of the Company (i) the date specified In wiiting by the halder of the outstanding preference shares, and (iii) upon the explry of 19
(nineteen) years and 11 (eleven) {or by such other quired und shares.

The actor for number of ity sharesTs 1.3731. shall be adjusted in or elc., as the articles of

The Series D2 CCCPS shall canry voting rights pari passu with the Equity Shares. Each holder af Series D2 CCCPS shall be entitled tovote on an “as-if-comvertad basis™,

Terms of. . 100 each partly pald lo extent of Rs.1/-each
Each Series D3CCCPS holder shall be entitle toa per at0.000: dividend perannum.
Any dividends declared or paid In any yearaver and dividend shall be declared of paid to p shares and equity then outstanding In proportion to the greatest whole number of equity shares

ta the nearest whole number (vith ene-half being rounded up}) held by each such holder.

(which, In case of preference sharas, shall be on a full is)

All be tothe redited the shares during any portion or pertions of the periad in respectof which the dividend is paid. "

Series D3 CCCPS shall be converted Into Equity f the Campany pening of any of tha following events:

- -

(i) at the etection of the Serles D3 CCCPS Holder; o (ii) thel as provided in anicles of Ithe Company; or (iii) exercise of drag along or other any ather exit right by Fullerton Financial Private
Limited (*Lead Investor”) or other any other ¥ (v} public L -ompany, if or yof ¥ and 11 {eleven) h llat
(.e. April 12, 2022) (or by such other date as may under Daccers.

The Factor forthe number of quity 1.0320. shall be adjusted incase of splitor elc., as ol

The voting rights for the partly pald Serles D3 CC| D3CCCPS, Idup, shallbe heir sharein th p equity share capital of the Company.
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{) Termsol of CPS of Rs.100 each fully paid
EachSerles D4 shall by itleto a dividend on per share basis at 0,0001% cumulative dividend per annum.
Any dividends declared or paid in any financial year over and above such dividends shall be declared or paid to the holders of the. d equity then g hi number ol equity shares
(which, I & shares, shall be on a fully basiswith g rounded whale number ( hall belng, pil.
p converted into aquity shar of () atthe election of the holder of Series D4 CCCPS, Liquldation Event; (iil} 10rag by the Lead lovestor or
other any ather ext by the Company, iv) public listing of securities of the Company, if required under. Law; (v) the expiry of 19 ) years and 11 {eleven) months from the date of allotment {or by such other date as may be
q Law) D4CCCPS.
The CCCPS shall b Equity ratioof 1:1. Thy ratio shall ba adjusted | plitar etc., as specified of
The Series D4 CCCPS shall carry voting rights pari fith the Equity Each holder of Series D4 CCCPS shall v 1 "as-t. d basis”.
{m)] T 1 Serles D5 CCCPS of R5.100 each partly pald to extent of Rs.1/- each
Each Series D5 CCCPS holder shall be entitle i on per 2t 0.000 perannum,
Anydividends declared or paid in any financial year over and above such dividends shall be d paidto f th shares and equity to the greatest whole number of equity shares
[which, incase of prelerence shates, shall ba.on a fully basis with fractions {with hall up)h
Alldividands shall be and paid prop ly orcredited as pald on the any portion or portls respect of which the dividend is paid.
The Factor for th t number of the equity 2.0570. The conversi adjusted in case of splitor consolidation, etc., as specified in the articles of assaciation.
The shares shall quity the earllestof:
(I} priar last day permitted under App! Lawin with an initial public affering, including a Qualified IPO, In terms of the Articles; or
{1y any time prior to the expiry of 19 {nineleen) years and 11 (eleven) months from the date of allatment of Series £1 CCCPS as the holder of the Serles E1 CCCPS may, inits sole discretion decide; or
{lii} exercise of drag along right by the Lead Investor or other any other exit by the Company.
The vating rights for the pantly paid Series D5 CCCPS until Series DS paid up, shallbein to their share In the paid-up equity share capital of the Company.
(n}  Terms of conversion/ redemption/buyback of Series E CCCPS of Rs.100 each
Each SeriesE letaa share basis at 0.0001% i perannum.
Any dividends declared ar paid In any financial year over and above such dividend shall or ot the prefar d equity whole number of equity shares
{which, i p shallbeona fully ) fractions being rounded to the nearest whole number (with one-half being held by
The Series ECCCPS shall be i quity of {i) the latest hthe Series E CCCPS ired to Shares under Lawii anyinitial
public offering of the Company, including a Qualified IPG, (1i} witing by the holder of Series ECCCPS, or (i of 19 1}y and 11 he d. 1 {orby
such other date as may be required under applicable Law) of the Serles E CCCPS.
The Adjt Factor forthe ! number of 1.0227. shall be adjusted i i splitar i elc., as sp thearticles ol
The Series E CCCPS shall carry voting rights pari the Equity al Series E CCCPS shall be entitled to vote on an “as-if-canverted basis™
(o) Termsot Serles E1 CCCPS of Rs.100 each partly pald to extent of Rs.1/- each
Each Serles E1 CCGPS holder shall be entitle pi at0,0001% annti
Any dividends declared or paid in any year over dividends shall be declared or paid ofth shares and i the gre number of equity
{which, in case of preference shares, shall be on a fully i tothe {with one-hall being rounded up)),
shallbe ly credited as paldon § any portion or if respect of which the dividend Is paid.
The CCGPS shall be converted Into Equity shares at a of 1:1.Th shall be adjusted Incase of splitor elc., as the articles of,
The sharesshallbe. quity the eariest of;
{7} prior to the last day permitted under Applicable Law In connection with an initial public offering, Including a Qualified IPO, In terms of the Articles; or
{TT) any time prior to the expiry of yearsand 11 ) CPS a5 the holder of the Series EL CCCPS may, inits sole discretion decide; or
{ili) exercise of drag alang right by the Lead Investor or other any other exit by the Company.
The Series E1 CCCPS shall i . Each halder of Series EL CCCPS shall be entilled tovote on an “as-f-converted basis™.
(p) Temms of conversion/ redemption/buyback of Serles F CCCPS of T 100 each

FPi shall b d lative dividend. tadividends bt tathe holders of Series A Pr SeriesB Sh, Series C1
f Shares, Series C2F Series C3 Shares, Series D1F s, Series D! Series D: eries D4 Preference: Series D5 Py SeriesE
Preference Shares, Serles E1 and Initial Py ("Series F Dividend®).
Any dividends declared or paid in any financial year over and above the Series F Preferential Dividend and the preferred dividends declared on other classes of hares it il i terms of Issuance,
shall pald tothe holders of d then tiontothe greatest h,incaseolp hall be on a fully diluted basis) with
fractions whole number (s ) held
The CCCPS shall. Inta Equity at ratioof 1:1, Th o shall be adjusted Incase of spiit elc., as ified | ot
The Serles F CCCPS shallbe converted Shares on the earliest of (j) the atest date onwhich the Seiles F CCCPS quity awin with anyinitial
public offering of the Company, 0, (il the ified inwriting by of th FCCCPS, or (iil) the expiry of 18 {nineteen) years and 11 (eleven) months from the date of allotment (or by

date as may by Law)of the Series F CCCPS.

The Serles F CCCPS Y h Shares. Eachhalder of Series F CCCPS shall be entitled to vote on an “as-if-converted bas(s™.

1

-
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Detallsof e h Inthe Company

: Asat 3 Asat

Name of the shareholder - Harellal.,z_@u March a1, 2026
: s , 3
X - H mhlr:hl’shal % of share halding Numb;:;‘h“! S ol share halding

Equity sharesof T 10each fully paid
Raichand Lunia 20,574 IT11%| 10,574 37.45%
Harshvardhan Lunia 18,395 33.18% 18,395} 33.48%
Mukul Sachan 2,511 13.57% 7,521 13.69%
Lendingkart Employees Welfare Trust 5,769 10.41% 5,769 10.50%
[CCCPS of ¥ 10 each fully pald
Ananyashrea Ashish Goenka 8,560| 50.41%%) 8,560{ 50.41%
Mayfield india Il Limited 3,112 18.33% 3,112 18.33%
Saama Capital il Limited 3,122 21.92% 3,122 21.92%
Rhythm Ventures Limited 1,095} 6.45%] 1,095 6.45%)
Serles A CCCPS of ¥ 100 each fully pald
Mayfleld India I, Umited 20,264 56.16%| 20,264 56.16%)
Saarna Capital lll, Limited 14,029] 38.38% 14,029 18.86%|
Serles B CCCPS of ¥ 100 each fully pald
Bertelsmann Nederland B.V. 21,934 49.41% 21,934 49.41%]
Mayfleld India Il, Umited 10,340 23.29%| 10,3401 23.29%,
Saama Capital I, Limited 6,723 15.14% 6,723 15.14%
Darrin Capital Management 4,387 9.88% 4,387 9.88%
Serles C1 CCCPS of T 100 each fully pald
Bartelsmann Nederland B.V. 1,677 31.07% 7,677 3L.07%
Saama Capital ll, Limited 2,410 9.75%| 2410 9.75%
Sislema Asia Fund Pte. Limited 6,580} 26.63% 6,580 26.63%
Mayfietd India I, Limited 4,6501 18.82% 4,65 18.82%
:-)lTPLCDerrilETI’uleP-i Put.Ltd, (Trustee of Grand Anicut Trust - 1417 5.9 1419 Sain
Series C2 CCCPS of ¥ 100 each fully paid
Fullerton Financial Private Limited 84,976) 98.68% 84,976 98.68%,
Serles C3ICCCPS of ¥ 100 each parily pald
Milestone Trusteeship Services Private Limited (Trustee of Alteria
Capital India Fund 1} 1,336| 100.00% 1,336 100.00%
Series D1 CCCPS of T 100 each fully pald
Fullerten Financial Private Limited 28,372 72.97%| 28372 12.97%]
Bertelsmann Nederland B.V. 5,841 15.02% 5,841 15.02%
Sistema Asia Fund Pte. Ltd. 3,212 8.26%| 3,21 8.26%
Series D2 CCCPS of X100 each fully paid
Fullerton Financial Private Limited 7,197 50.00% 197 50.00%|
1Q Oppoitunitles Fund 2,503 17.39% 2,507 17.39%|
Bertelsmann Nederland B.V. 1,503 17.39% 2,503 17.39%
Saama Capital llLtd. 1252 8.70% 1,252] 8.70%|
Sisterna Asia Fund Pte. Ltd. 939) 6.52% 939 6.52%
Series D3 CCCPS of ¥ 100 each partly paid
Grant Anicut Fund 2, acting throughits Trustee, UTPL Corporate Trustees Private Limited and represented by its investment manager, i =
Anicut Gapital LLP. 1,251 100.00%% 1,251 100.00%
Serles D4 CCCPS of ¥ 100 each
Upwards Fintech Services Private Limited 1,038 100.00% 1,03 100.00%%
Serlos D5 CCCPS of ¥ 100 each partly paldto extent of € 1/- each
Stride Ventures Debt Fund 3 8 35.09% 22§ 100.00%)
Stride Ventures Debt fund Il 97 42.54% 4 0.00%
Asha Dinesh 34) 14.91% s 0.00%
Dinesh Krishnaswamy 17] T.46%] E 0.00%
Series ECCCPS of X100 each
Fullerton Financial Private Limited 1,47.999] 100.007%| 147,999 100.00%
Series E1 CCCPS of T 100 each partly pald to extent of ¥ 1/-each
Stride Ventures Debt Fund 3 kx| 35.01%, 2,351 100.00%|
Stride Ventures Debit fund I 999 A249% g 0.00%|
Asha Dinesh 353 15.01% - 0.00%
Dinesh Krishnaswanmy 176 TAP% - 0.00%
Serles F GCCPS of T100each
Fullerton Financial Private Uimited 543,144 9B.54%%| 4 -

As per the records of the Company, including its register of shareholders/ members and other declarations recelved fram shareholders regarding beneficial interest, the above sharenolding represents both legal and beneficial
ownerships of shares,
There are no shares that have 1l i { tract without belng recelved in cash, or by way of bonus shares, The Company has not bought back any class of shares during last § years

(I} Pursuant to Board y 30 2024 and 272024, thi allotted Preference shares ta the Stride Ventures Debt Fund 3 and Upwards Fintech Services Private Uimited of Series D5 CCCPS and Series D4
CCCPS respectively - Refer note 22{aj(x), 22{a| (i), 221} and 22{m)

(M Pursuant to Board Resolution dated October 25 2024 and March 27 2025, the company allotted Preference shares to Fullerton Financial Private Limited of Series E CCCPS - Refer note 22(a)(xiil) and 22(n)

(ill) Pursuant to Board Resolution dated January 27 2025, the company allotted Preference shares ta Stride Ventures Debt Fund 3 of Series EL CCCPS - Refer note 22(a)(xiv) and 22(o)

(tv) Pursuant to Board dated 212025 and 292025, the company allotted Preference shares 1o Fullerton Financial Private Limited , Ashvin Chadha, AR. Chadha & Co. {Indfa) Private Limited and Grand
Anicut Fund 2 of Series F CCCPS. - Refer note 22{a)(xv) and 22(p) #r

(v} Pursuant to Board Resolution dated February 27 2026, the company allatted equity shares ta Grand Anicut Fund 2 - Refer note 22{a(i) and 22{b)

-

Shares held by promoters (on fully dilutive basis)

As on March 31 2026

e e = Hoalsharesat e | ccntagoortoral | NOOTBaresattbe ||y o horal | Parcentage of change
pronioter : . .|beginafng of the year| et shiacs end of the year Berafabares |t d the

e : : (April1205) | Pumberofs (Mareh 31 2026 | Mumber of sha O AKe Jedt
Fullerton Financial Private Limited

Series C2 CCCPS of ¥ 100 each fully pald 1.09.284 20.42%) 1,223,708 11,05% 13.20°¢]
Series D1 CCCPS of ¥ 100 each fully paid 30,940 5.78% 30,940 2.76%] 0.00°4f
Series D2 CCCPS of % 100 each fully paid 9,158 L.71%] 9,882 0.88% 1.91%]
Series E CCCPS of % 100 each 147,999 27.66%) 1,51,360 ¥ 227%
Series FCCCPS of ¥ 100 each = - 100.00%




LendIngkart Technologles Private Limited
Notes la consolidated financlal stalements for tha year ended March 31 2026

(%in lakhs unless olherwise stated)

As on March 31 2025 g

! : & e @pﬂlliﬂul number of shares (Mareh 31 2025) number of shares urlnglm:wlr
Fullerton Financlal Private Limited

Series C2CCCPS of ¥ 100 each fully paid - - 109,284 20.42%] 100.00%)

Serles D1 CCCPS of ¥ 100 each fully paid - - 30.940 5.78%) L00.00°%

Series D2 CCCPS of ¥ 100 each fully paid - - 9.158 1.714%] 100.00%)

Series ECCCPS of T 100 each - - 1,47,999 27.66%] 1004

Raichand Lunia 20,574 6.32%) - -

[Harshvardhan Lunia 18,395 5.65% B -

“The promater of the company Is Fullerton Financial Private Limited w.e.f. March 27 2025. Mr. Harshvardhan Lunia and Mr. Ralchand Lunia ceased to be the promatersw.e.1. March 27 2025 and hence the shares held bythem as on March
31202515 reponted as Nil.

e



LendIingkart Technologies Private Limited

Notes to lidated fis ial

for the year ended March 31, 2026

(%in lakhs unless otherwise stated)

21 Other equity

Particulars As at March 31 2026 As at March 312025
Securities premium
Balance at the beginning of the year 1,31,011.40 1,04,505,60
Add: Premium onissue of Shares 51,314.43 26,858.80
(Less); Expenses on Issue of shares (448.11) (353.00)
Balance at the end of the year (A) 1,81,877.72 1,31,011.40
Treasury shares
Balance at the beginning of the year (3,456.05) (3,456.05)
Balance at the end of the year (B) (3,456.05) {3,456.05)
Statutory Reserve u/s 45-IC of Reserve Bank of India Act,1934
Balance at the beginning of the year 5,172.87 5,172.87
Add :Amount transferred during the year -
Balance atthe end of the year (C) 5,172.87 5,172.87
Employee stock options outstanding
Balance as per the last financial statements 9,141.88 5,988.71
Add: Expenses during the year 330.26 3,153.17
Balance at the end of the year (D) 9,472.14 9,141.88
Other Comprehensive Income
Balance at the beginning of the year 196.06 132.10
(a) Items that will not be reclassified to profit or loss:
-Remeasurement of post employment benefit obligations (net of tax) (40.19) 63.96
(b) Items that will be reclassified to profit or loss
- Change in fair value of investment through OC| (1.93)
Balance at the end of the year (E) 153.94 196.06
Surplus/(deficit) in the stat t of profit and loss
Balance at the beginning of the year (74,924,94) (29,912.52)
Add: Profit /(Loss) for the year (44,167.69) (44,948.47)
Less : Item of other comprehensive income
Remeasurement gains / (losses) on defined benefit plan (net of tax) 40.19 (63.96)
Gain / (loss) an Investments held at OCI 1.93 -
Net surplus/ (deficit) in the statement of profit and loss (F) (1,19,050.52) (74,924.94)
Total other equity (A+B+C+D+E+F+G) 74,170.10 67,141.21

Nature and purpose of reserves

0]

i)

(i)

(iv

)

v)

(v

Securities premium
Securities premium represents premium received on issue of shares.

Treasury Shares

Treasury shares represents shares held by Lendingkart Employees Welfare Trust.

Statutory reserve (created pursuant to Section 45-1C of the Reserve Bank of India Act, 1934)

Statutory reserve represents the Reserve Fund created under section 45-IC of the Reserve Bank of India Act, 1934, The Company is required to transfer a sum not
less than twenty percent of its net profit every year as disclosed in the statement of profit and loss.

Employee stock aptions outstanding

Employee stock options outstanding represents the reserve amount created against the employees stock options provided

Other Comprehensive Income:

The Company has elected to recognise changes in the fair value of certain financial instruments and defined benefit plan in other comprehensive income, These

changes are accumulated with the FVTOCI reserve within equity,

Retained earnings

Retained earnings represents total of all profits retained since Company's inception,

#e

-




Lendingkart Technologles Private Uimited

the year March 312026
(¥ In lakhs untess otherwise stated)
22 BORROWINGS
Particutars Asat Asat
March 31 2026 March312025
NON-CURRENT BORROWINGS
(1) Debt Szcurities (Secured)
(A} Atamortised cost
Privately ble deb 10,623.59 22,551.33
Extsmal Commarcial Bortoyngs (ECB) 9,450.58 8,300.64
(H) Debt Sacurities (Unsecured)
{AyAtamortised cost
. 2,905.11
(i) Term loans (At amartised cast)
(A) Secured
From banks 10,365.79 13,935.48
From other than banks - 4,936.85
() Barrowings under Sacuritisation 38752 856.15
(v) Subordinated Uabilitles (at amortised cost)
(A} Unsecured
From Banks 9,929.71 -
Framother than Banks 258484 297205
Total (A) 43,752.02 56.458.61
(Vi) Ot of above
Inindia 3429144 44,822.48
Quiside India 9,48058 11,636.13
Total (A) 43.752.02 56,458,61
Debt Securitles
0] issus af Dabt it tilised for the purpose lor which the securities are ssued and bythe Group.
(8) The quartary retums, wherever 2pplicable, are filed by the Gompany with banks and financiat stalements are In agraement with the books of accaunts of the Group.
() There of Principal barrowings.
() The debenture are secured by
al ion of book t and 1191.33 imes amount . Hence, , 3t all times, for €/0D, as
statedinthe amount, interést accrued thereon, and such olher sums a5 mentianed thereln.
vi) Na non convertible d others,
Other than debt securities
U] tunds for i the funds are raised (rom Banks and Financial Institutions,
(i) The g ty . wherever applicable, are fled by tha i i i i the company.
() na ! Interest an borrowings.
(V) N term loans and any v ry and / or otiers.
(VI The term loan; draf are secured by,
3) tbook deb: present and fulue of the
Campany (to the extent of 1to 1.33 timas of outstanding loan amaunt). Hence, the
b) First loss defaull guarantee [FLDG) [n the form of it Maich 312026 15 € NIL {March 31 2025: € 285.29takhs)
() First loss default guarantee (FLDG) in the form of t Mareh 31, 202615 T 875.16 lakhs (March 31, 2025: € 402,63 Lakhs)
)N and anyother L Jorothers.
Terms of Repayment - Debientures as at March 312026
= Residuatma
 Odiginat Maturity J Repayment fraquency. 1-2years 2Jyears Dusin mure thand years Tolal
g e Total nia. of Amoint Totat no. af Amaunt Totatno. of Amount Tatalno.of Amourt
Honthly
Upto 3years 12t15% 7 317500 B - - - 7 3,175.00
Quarterly
Upto 3 years 12015% 5 6,000.00 2 1.300.00 - - 10 2,500.00
Hall yeary
Upto 3 years - - - - - - - - -
dtodyears 12%13% 1 831550 - - - - 1 8,315.50
Interest accrued - - - - - E P . =
lind AS adjustment - - - - - - - - 1,093.67
Total 16 17,490.50 1 1,500,00 - - 18 10,084.17

Terms of Repayment - Debentures as al March 31 2025

 Origlrat Maturty / Repayment fraquency.
Has S e SRS Sl b
Upto 3 years % 39444 ] 41667 - - 2 438111
Upto 3 years 4 2 3,000.00 - - - - 2 3,000.00
Overdto dyears Pl - - > s - : = *
Overdtodyears 12015% 12 125000 2 20831 = - 1 1,458.33
Quartey . -
Upto dyears 1 1,000.00 - - - - 3 1,000.00
Upto 3 years 7 Log1150 - a - - 7 10,611.50
Upto 3 years &) = = & . = - 2
Upto ayears 12%15% 1 62500 B - - - 1 625.00
On Maturity (Bullet)
Uptod years [ISEE | 500000 - - % - 1 5.000.00
Over 310 4 years 12%1. - - - - - - - -
Cerd years 12%15% - - 1 831530 - - 1 B,315.50
Interast accrued - - = - . = 5 i
ind AS ad]ustment - - - - - - - 1614.36)
’e .
Total 51 25430.94 3 8,940.50 - - K] 33,157.08

4



Lendingkart Technologies Private Limited
Notesto the year ended March 312026

(¥ In lakhs unless atherwlse stated]

Terms of Repayment - 1ssue of Pass thiough certificates as at March 31 2026

, A _ ? 9 z Resldust maturiry i
Qrighnal Mawrty / Repsyment hequency 1 L2years 2-3ymars Dueinmorathan 3 years Tatal
J Totalno. of Amount Tolalno.of Amount Totalno. of Amognt Totalna. of Amount

Monthly
Upto 3 years
Upto 3 yars

Tnterest acerued = & * = * = = = .
Ind AS adjustment - - - - - - - - (2553)

Total 3 330.05 - L3 - - 3 387.52

Terms of Repayment - Issue of Pass through certificates as at March 31 2025

- Rasidual matuiity
Original Maturity | Repayment fraquancy. [ 1-2years 23 years Due in mora than 3 years. Totat

Tataino. of Amount Tatalno. of Amount Totatno. of Amaunt TYotatno. af Amount

Upta 3 yeus
Upto 3 years

5 #56.73 - . e = 5.00 856.73

Interest sccrued - . “ . 2 . . . .
Ind AS adjustment . E ; K . . . . 1059)

“Tatal 5 856,13 - - - - 5 856.15

Rasidual matui :
Original Maturty / Repaymant frequency Interest rate] 1-2years 23 n Total
Tatalno.of Amount | Totalno,of _Amaunt Tatal no. of Amaunt Tatal no. ot Amaunt

Monthly
Upto 3 years 12%-14% R 343044 - - - - 8 143044
| Above 4 years 9% 12% 12 201695 12 2,01695 15 252118 39 6,355.08

Quarteriy
Upto 3 years
3 104 years

2 416.64 - - - - 2 416.64

all yearly
Upto 3 years - - - 5 - . 2 = e

On Maturity (Bullet)
Upta 3 years 9%.12% - = < 5 = = 3 &
Upto 3 years . - . ” . . . L 5

Interest accrued - - - - - - = o H
Ind AS adjustment - o - - s = = = (36.40)

Total 22 5,864.03 12 2,016.95 15 2,521.18 49 10,365.76

Terms of Repayment -Term Loans & wurking capital at March 312025
= Restduatmaturity

Originat Maturity/ Repayment frequency : rate T-2years 23years Dugin mare thand years Total
i Totalno. of Amount Totatno. of Amount. Totzino. of Amaunt. Totai no. of Amount

Monthly

Upto 3 yeurs
Upto 3 yeus
Upto 3 years
Over 3 tod years 12%-15% - . = 3 s - - .

" u 224909 - - - - 24 2.249.09
3 2] 10.645.20 ¥ 343044 - - 9 14,075.64

|Quarterty
Upto3 years 12%-15% 13 LAT5.00 - - - - 13 1,475.00
Over3 to 4 years 9%5-12% 8311 2 416.67 - - 6 1,250.00

-

Half yearly
Upto 3 years 12%-15% - = : = s - 2 E

On Maturity (Bullety
Upto 3 years
Upto 3 years 1296-15% - - - % S i 8 5

2% - - - - - - - .

Interest accrued - - - - & - a i
Ind AS adjustment . - - - # - - (172.40)

“Total 124 15.202.62 10 3.847.11 - - 134 18.872.33

Terms of Repayment - Subordinated lisbilities as at March 31 2026
- = 0 : Residualmaturity il N
Originzi Maturity / Repaymen fraquency. - interestrate] 1-2y0ars 2-3years Due Inmare than years Tolal

Tatalna.of | Amount Total no. of Amotin| Totslno.of Amount Total no. of Amount

On Maturity (Rullet)
Over 4 years 12%-15% - - . -
Over 4 years 15%-18% - - - -

10,0000 2 10000.00
3000.00

o
E
"

Interest accrued 5 - 3 o 5 - " 1013
Ind AS adjustment ) - a - - o - . (95.58)

Total = L3 - - 4 13,000.00 4 12,914.55

e s




Lendingkart Technologies Private Limited
Not financial forthe y 2026

(Xinlakhs unless otherse stated)

Terms of Repayment - Subandinated Uabilltie as at March 31 2025
esldual mal
Gelginat Haturly 1 Rep ayment fraguency Interast ratal 1-2yeas _ 23years s Dus fnmore thin 3 years Total
= F Totalno. of Amount — | Tetalna. of Amount Tatalno. of Amaunt Tatatno. af - A\mwunt
On Maturity i Bullet)
Orver 4 years 12615% & - - 5 2 3,000.00 2 300000
Over 4 years 150-18% & & - = A 5 = B
Interest acerued - - - - - - . - -
Ind AS adjustment - - - - - - - - 12695))
Tolal - - - - 1 3.000.00 2 2,973.08
Particutars sl ot
March 312026 March 312025
CURRENT BORROWINGS
(1) Debt Securutles (Secured)
(A} ALAmortisad cost
Privately p. ble debent 22,660.59 65,154.03
Extemal Commercial Baowdngs (ECB) 234 36.46
(B) ALFVTPL
by pl - 2,991.35
(1) Debt Securities (Unsecured)
4 non-¢ - 7.04483
{11} Term (oans (At amortised cast)
(A) Secured
From Banks 11,250.75 13.947.92
From other than Banks. 3,065.57 22,602.58
(B) Unsecured
From Banks - 7.354.08
From ather than Banks - 2399
(1v) Overdraft from bank (secured) 1,354.54 53275
() Bomrowings under Securitisation 10,717.97 9,459.52
9 P
{A) Unsecured
From Banks - 1,517.71
From atherthan Banks - 809
cost)
Borrawings by issus of commercial papers 948335 -
Tolal 58,572.11 1,30,672.31
[vil) Out of above
In India 58,549.77 1,11,918.54
Qutside jndia 2234 18.753.77
Total (A+B) 56,572.11 - 1,30672.31
Debt Securities
11 Proceeds from issue of Debl securities are utilised for the purpose for which the securities are issued and Trust D the Group.
i) The appticable, ar " banksand the Group,
(i of Principal b W .
(VIFunds raised on short tem basis have not been used for long lerm purpase.
(Vi) The debenture are secured by
a) Hypothecation of book debls and receivables, present and future of the 1101.33times of i Hence, , al all times, far the secured CC/OD, assel coveras
stated i amount, interest
b) Cash coltateral inthe form of fired deposits as at 31 March, 2026 is THIL (31 March, 2025: T 4,693.74)
Vi) First Loss defsult guzrantes [FLDG) in the form of itisati I March 31,2028 T M {March 31, 2026: ¥ 1,818.85)
Other than Debt Securities
has used funds for the funds are ralsed from Banks and Financial institutions.
m wherever, /] Y institutions are in ith the boaks of accounts ol the company.
(i) There has been no default in repayment of Principal and Interest on borowings.
() b tbeen used for long
w i i d by
a) of book debts h present and future of the Ct 1t01.33limes Hence, npany has, at all imes, forthe secured Term loans/CC/OD, maintained sufficient asset cover as stated in
i 1, nterest 304 such othe therein.
b) Term loans, Qverdraft and cash credi deposits as at March 31 202615 ¥ 10,149.761akhs (March 31 2025: T 11,964.25 lakhs).
Terms of Repayment - Debentures as at Harch 312026
g ____ Resldual Manurity.
E A Uplo Lyear
Original Maturity / Repayment frequancy - -
~ i '~ 3 Totalno. of “
i Instalments
Monthly
Upto 3 years 12815% 13 $199.44
Qumclery
Upio 3 years P12t 3 1.000.00
Upto 3 years 12%e15% 1 1145200
alf yeady
Upto 3 years - - -
Upto 3 years - - .
On Maturity (Bullet)
Upto 3 years Pt 1 5000.00
Over 3 1o 4 yeurs - - -
Over 4 years 12%15% « =
Intefelt acerued L - - B3
Ind AS adjustment s . (205.70)
Tatal 28 22,690.93




Lendingkart Technologles Private Limited
Hotes to consclidated financlal stalements for the year ended March 312026

(X inlakhs unless otherwise stated)

Terms of Repayment - Dabentures as at Harch 31 2025

A 20 Resldual Msruilty
] & <k, Upto 1year
Original Maturlty / Re prymentrequenc
A AT e ey Totatna.of NTE
Instalments t
Monthy
Upto 3 years 8 645171
Upto 3 yeurs 3 450000
Over 3 104 yews 2 138.89
Over3 ta 4 years 12%-15% 10 1041.67]
s Hlﬂrﬂ!
Upia 3 years $%-12% 1n 408333
Upto 3 years 1254-15% 15 25131.00
Halfvearly
Upto 3 years 128 | 171000
Upto 3 years 12%15% 4 2500,00
On Maturity (Bullet)
Upta 3 years P412% 5 15000.00
Over 3 to 4 years 12%15% I 2000.00
Over 4 years 12%-15% 2 5000.00
Interest acerued - - 204235
Ind AS adjustment - - (399.74)
113 72,199.21
Terms of Repayment - Issue of Pass through certificates as at March 31 2026
i : iptodysar -
Orginal Maturity / Repayment fraquancy. Intarestrata = T
Tatat no. of
g R Amaunt
Munthty
Upto 3 years 9%-12% 24 8845.12
Upto 3 years 128-15% 5 186,96
Interest acerued - - 36.06
Ind AS adjustment - - (0.17)
Total 29 10,717.97
Terms of Repayment - 1ssus of Pass through certificates as at March 31 2025
1533 Residual Maru)
4 s Upio 1year
Qrginal Maturity /Bapayment frequericy e
- - i Totalno, of e
S Pl > 1 i Amount
Manthly
Upio 3 yeurs 9%-12% 18 240193
Upto 3 years 12%-15% 2 7.036.65
Interest acerued - - 5382
Ind AS adjustment - - (32.88)
Total 47 9,459.52
Terms of Repayment - Term Loans & working capital demand loans as at March 31, 2026
- 3 Residual Maruii
g > 3 1o 1
Qriginal Maturity / Repayment frequency. Interestrate: T ﬂ“p SEATAL
= X Instalmagte Armmllll
Manthl
Upto 3 years 27 385730
Upto 3 years 43 6.16445
1to 4 years 9-12% n 201695
Abave 4 yeass
Quarterly
Upto 3 years 12%:15% 9 474.99
3 to4 years 4 833.33
Hall yearly
Upto 3 years - - =
On Maturity (Bulle)
Upia 3 years BHTH 1 1.354.54
Upio 3 years
Interest accrued - - 3875
Ind AS adjustment B - (60.45)]
Total 101 15.679.86]

-
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Lendingkart Technologles Private Limited
MNotes to consolidated financlal statements for the year ended March 312026

(% Inlakhs uniess otherwise stated|

Terms of Repayment - Term Loans & working caphal demand toans as at March 31 2025

5 Resldual Marurt
i 3 I
E E Orlginal Maturity / Repaymient frequancy UplgRyear
: ; i { Tatatno. of S
Instatments x
Monthly
Upto 3 years 59 6,508.81
Upto 3 years a1 20,71779%
Uplo 3 years 1 2131
Ovecd 1o 4 years 12%-15% 4 23809
uarterl
Upta 3 years 12%-15% n 8.034.54
Over 3104 years 9%e12% 4 RERRE]
Half yearly
Upto 3 yeas 12%-15% 3 781075
On Maturity (Bullet)
Upto 3 years - .
Uplo 3 yeurs - -
Interest accrued - 4358
Ind AS adjustment - (30.,85)
Total EIE 4446231
Terms of Repayment - Subordinated liabilitles as at March 31 2026
Resigusl Marurity
Originat Ha /R i1 IR
Tty / Repayment frequa
ey Ul L T Totalng. of
Amount
On Maturity (Bullet)
Over 4 years
Over 4 years 5 x =
Tnterest accrued
Ind AS adjustment
Total s - -
Terms of Repayment - Subordinated Uabllitles as at March 31 2025
L ¥ ReslduaiMarurity
Upta1year
_ Orginal Maturity 7 Repayment frequancy Totalno. of
3 fnstalments &
On Maturity (Dullet)
Over 4 years 125-15% I 1,560.00
Over 4 yeurs 15%-18% 0) .
Interest acerued x n7M
Ind AS adjustment . =
Total 1 1.523.79
Terms of Repayment - Commeiclal Paper 41 at March 31 2026
Residual Manui
! Uptoyaar
Crighal Na IR enl freque Interest
L] turity /Rapayment frequency lerest rate orelnbe =
Instalments L
On Haturity (Butlet)
Upto 3 years 9%-11% 2,00 10,000.00
Interest accrued and Unamortised discount on Issue - - (464.65)|
Ind AS adjustment % - (52.00)
Tatal - 2 9,483.35
Terms of Repayment . Commerclal Paper as l Maich 31, 2025
Reslduatlsrurity
: g3 Upta1:
Original Maturity / Repayment [requency ipta1year
- Total no, of it
Instalments
Qn Maturity (Bullet)
Uptadyears 12%4-15% - -
Interest acerued and Unamortised discount on issue
Ind AS adjustment = % 5
Total - - -
23 LEASE LIABILITIES
Partleutars Asat Asat
March 312028 March 312028
HON-CURRENT LEASE LIABILITIES
Lease obligation (Refer note 45) 986.27 3,028.30
Tatal {A) 986.27 3.028.30
Partlcutars Asat Asat
March 312026 March 312025
CURRENT LEASE LIABILITIES -t
Lease obligation (Refernole 45) 585.93] 746.54)
Total (8] 585.93 746.54
] =1
Total (A+8) 1,672.20] 3,774.84|




Lendingkan Technologles Private Limied
MNates ta » ded March 312026

(% Inlakhs unless athenwise stated)

24 OTHER FINANGIAL LAIBILITIES

Particulars Asat Asat
Maich 312026 March 312026
OTHER NON-CURRENT FINANCIAL LIABILITIES
Expensa and other payables 3712 172.00
Payablesto emplayees A 649
Guarantee Liabllity 268.59 3,201.38
Sanice obligation on account of securitisation ; 147
Advances fiom customers 79289 999.31
Total(A} 1,098.60 4,802.55
Pantlcutars Asat Asat

March 312026 March 312025

OTHER CURRENT FINANCIAL LIABILITIES

Expense and olher payables 7555 4243
Payable towards Co-dending 77057 898.84
Payable towards direct assignment oflaans 841.82 3,075.83
Payables 1o emplopees . 1,269.62 1172.79
Guarantes Liability 409.80 5,436.46
countof secur 138 1118
Others 41.87 21.92
Total {8) 3,421.61 10,650.45 |
Total {A+8) 4,520.21 15,542.00
*Guarantee Uability ks as per Ind ASwith Other assefs nnoteno. 12.
25 PROVISIONS
Particulars Asat Asat
March 312026 March 312628
NON-CURRENT PROVISIONS
- Pravislon fot Gratuity 427.07 456.87
- Pravision lor compansated absences 41251 596.37
Total (A} 839.58 1,453.24
Particulars Asat Asat
March 312026 March 312025
CURRENT PROVISIONS.
Pravisian for employee benefils (Refer note 48)
- Pravision for Gratuity 123.41 143.55
- Provision for compensated absénces 99.56 237.85
Total (8] 222.97 381.40
Tolal (A+B) 1,062.55 1,834,684
26 OTHER LIABRLITIES
Partlcutars Asal Asat
March312026 | Marchd12025 |
(OTHER NON-CURRENT LIABILITIES
Statutory dues ¢ .
Tatal{A) = -
Pantleutars M9 Az at
March 312026 March312025 |
OTHER CURRENT LIABILITIES
Statulory dues 558.10 95006
Other = 543
Total (8] 558.10 955.49
Total (A+8) 558,10 955,48
|27 TRADE PAYABLES
Panticulars z et st

Harch 312028 March 31 2025
Trade Payables
i) otal f mic: d small 948.76 615,73
(i) dues of c than milcro enlerprises and small enlerorises 3,765.42 3,502.75
Tatal 4,714.18 4,118.48
Trads Payables agelng schedule - As at March 31 2026
Partciars : 3 s AsaiMarch 31 2028
: = Unbifled Notdue | Lessthandyesr _L3years 2ayears More than 3 years Totst
O g dues of and small 923,64 - 2512 - - + 24876
Outstanding dues of than 3,289,59 - 210.47 200.82 61.28 1.26 3,765.42
[s! i and i . - - - - - -
Disputed dues of creditors ather than micra enterpdses and small enterprises - - - - - - =
Total 4,213.23 - 235.69 200.82 63,28 128] 4.714.18)
Trada Payables ageing schedule - As at March 31 2025
i : Paticulars o Harch 31 1026
Unbiflad Hotdue Lesathan 1ye L2 ymary 23ysars Hare than3years Total
dues of mi and small 598.81 - 16.83 - 0.09 - 615.73
than micra and smal i 247173 - 101139 16.13 0.70 260 3,502.55
Disputed dues of micro enterprises and small enterprisas. & . - . - . L,
Disputed dues of credltors ather than micro enterprises and small enterprises F & 5 i i . .
Total 3,070.54 - 1,028.22 16.13 0.79] 2.60 4,118.28

e -
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28

29

30

31

32

33

REVENUE FROM CONTRACT WITH CUSTOMERS

Particulars

For the year ended March 31 2026

For the year ended March 31 2025

On financial asset measured at amortised cost

Interest on term loans 20,271.95 36,369.02
Other charges 0.12 0.67
Other interestincome 11.47 19.90
Income from FHR 38.73 370.22
Commission Income 61,88 1,175.76

Service Fee Income 24,92 -
Total 20,409.07 37,935.57

FEES AND COMMISSION INCOME

Particulars For the year ended March 31 2026 For the year ended March 31 2025
Penalinterestincome 583.50 907.14
Commission Income from Insurance 304.12 2,236.81
Revenue from colending 9,600.70 42,418.37
Other Commission Income 260.30 74.20
Total 10,758.62 45,636.52

NET GAIN / (LOSS) ON FAIR VALUE CHANGES

Particulars

For the year ended March 31 2026

For the year ended March 31 2025

Net gain/ (loss) on financial instruments at fair value through profit or

loss 24.92 -

Total Net gain/(loss) on fair value changes 24.92 -

Fairvalue changes

- Realised - -

- Unrealised 24.92 -
Total Net gain/(loss) on fair value changes 24.92 .

NET GAIN / (LOSS) ON DERECOGNITION OF FINANCIAL INSTRUMENTS
Particulars For the year ended March 31 2026 For the year ended March 31 2025
Gain on assignment of loans 111.79 2,885.45
Loss on assignment of loans (864.66) (1,115.88)
Total (752.87) 1,769.57
OTHER INCOME
Particulars For the year ended March 312026 For the year ended March 31 2025
Interest income on Fixed deposits 3,362.40 4,201.33
Interest income on Investments 180.82 24.78
Unwinding discount of security deposit 79.85 65.19
Advertisement and marketing Income - 60.00
Interest on Income Tax refund - 274,61
Gain/ (Loss) on lease termination 401.62 39.01
Gain an derecognition of Asset - 23.44
Profit on sale of of property, plant & equipments (net) = 0.24
Otherincome 147.42 263.71
Total 4,172.11 4,952.31
EMPLOYEE BENEFIT EXPENSES
Particulars For the year ended March 312026 For the year ended March 31 2025

Salaries, bonus and incentives 12,933.08 17,705.45
Contribution to provident and other funds 400,62 550,92
Leave benefits expense (124.78) - 596.02
Gratuity benefits expense 172.60 190.47
Employee stack option scheme (142.61) 3,153.16
Reimbursement of ESOP expenses 5569.84 -
Staff welfare expenses 394.91 473.44
(Less) : Considered for capitalisation (322.03) {1,830.15)
Total 13,871.63 20,839.31

The Group capitalises the salary of employees who are involved in development of software based an the time spent by such employees on development
of the software. The software is amortised as per the company policy on Intangible assets stated in note 3(xvi).
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34

35

36

36.1

FINANCE COSTS

Particulars Farthe year ended March 312026 Far the year ended March 31 2025
On Financial liabilities measured at amortised cost
On debt securities 12,132.98 17,935.66
On borrowings {other than debt securities) 7,107.23 10,016.41
On securitisation liabilities 1,081.27 2,886.32
On commercial papers 282,48 354,47
On lease obligation 368.74 549.36
Others (Finance cost) 85.09 407.15
On Overdraft from banks 5.91 -
On Financial liabilities measured at fair value
On debt securities 70.62 602.01
Total 21,134.32 32,751.38

DEPRECIATION AND AMORTIZATION

Particulars For the year ended March 31 2026 For the year ended March 31 2025
Depreciation and amortization 5,240.82 6,313.86
Total 5,240.82 6,313.86
OTHER EXPENSES
Particulars For the year ended March 31 2026 Faor the year ended March 31 2025
Power and fuel 54.05 81.90
Rent and maintenance 88.63 234.63
Repairs 45.92 42.40
Insurance 45,59 82.27
Internet and communication expenses 155.63 205.09
Franking and stamping expenses 66.86 183.59
Marketing and sales promotion expense 312.04 1,025.72
Auditor's fees and expenses {Refer note 36.1 below) 110.34 89.13
Legal and Professional charges 2,009.27 2,371.33
Service charges of outsourced employees 1,093.64 2,787.61
Sovereign Guarantee fees 3,290.86 5,877.79
License fees 23.65 165.40
Branding fees 8.63 21.48
Business support services 16.52 2.18
Printing and stationery 8.20 14.83
Electricity Expenses 244 -
Travelling expenses 444,12 431.10
Bank charges 34.21 39.98
Courler expenses 62.94 75.96
Software license fees 3,723.43 3,687.17
Rates & taxes 131.01 28.25
Security expenses 41,69 57.81
Loss on sale of property, plant & equipments (net) 5.35 111
Director sitting fees 51,25 51,06
Hausekeeping expenses 53.63 70.51
Write off - Other Assets - 16.85
Provision - Other Assets 118.01 437.11
Miscellaneous expenses 101.78 92,71
Advertisement expenses 22.00 188.37
Commission and Brokerage 33.03 462.37
Conference expenses 8 3.34
Debtors Written off 4.31 136.63
Total 12,160.03 18,875.68
Detail of payment to auditors
- Statutory audit fees “x 95.64 69.81
-Tax audit fees 6.50 9.14
-TP audit fees 2.75 3.48
- Certification fees 2.50 2.48
- Out of pocket expenses 2.95 4.22
Total 110.34 89.13
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37 FEES AND COMMISSION EXPENSES

Particulars For the year ended March 31 2026 For the year ended March 31 2025
Commission and Brokerage 7,624.36 9,845.15
Total 7,624.36 9,845.15

38 IMPAIRMENT OF OTHER FINANCIAL ASSETS

Particulars Far the year ended March 312026 Far the year ended March 31 2025

Expected Credit loss
- Loans 212.64 2,359.31
- Other financial assets (1,727.55) 5,738.96
Bad debts written off
- Loans 17,460.28 15,427.93
- Other financial assets 13,077.50 28,819.37

Total 29,022.87 52,345.57

-

e
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39. Tax Expense

Particulars March312026 | March312025

Current tax expense

Current tax for the year 5.78 6.17
Total current tax expense 5.78 6.17
Total current tax expense -
Deferred taxes

Change in deferred tax assets (11,884.97) (10,565.05)
Change in deferred tax liabilities (1,150.42) (2,942.81)
‘Acquisition on account of Business combination - 34.09
Net deferred tax expense/ (income) (13,035.39) (13,473.77)
'Net deferred tax expense/ (income) taken for the year (10,322.38) (10,817.86)
Total income tax expense/(income) recognised (10,316.60) (10,811.69)"

‘The Company has continued to carry forward for deferred tax assets of ¥ 4,782.03 lakhs on carried forward business losses
and other components. Such deferred tax assets has been carried forward based on reasonable certainty of future taxable
profits as assessed by the management.

39.1 The reconciliation of estimated income tax expense at tax rate to income tax expense reported in the statement of
profit and loss is as follows for March 31 2026, and March 31 2025:

Ty gt ~ Particulars | March312026 | March312025
Profit/(loss) before income tax éxpense (54,442.17) (55,824.16)
Income tax rate 25.17% 25.17%
Income tax expense (14,000.58) (14,101.28)
Expenses disallowed 403.84 1,550.37
Unabsorbed Business loss c/f 3,332.60 2,980.33
‘Tax adjustments of earlier years (55.85) (1,241.67)
Others 3.39 0.55
Income tax expense/({income) (10,316.60) (10,811.69)
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39.2 Deferred tax assets (net) Movement in Deferred tax balance

From March 31 2025 to March 31 2026

Particular Changes in deferred tax
recognised through
March 31 March 31
2025 Profit & Loss Other 2026
Comprehensive
Income/Loss
Deferred tax assets on account of:
Carry forward of unabsorbed losses 19,341.46 (12,798.99) - 32,140.45
Provision for expenses allowed for tax purposes on 722.09 356.28 (2.74) 368.55
payment basis under Section 43B of Income tax Act, 1961
Lease Obligations 950.05 554.36 - 395.69
Interest on market linked debentures 249.50 249.50 - -
Security deposit discounting 42.84 18.07 - 24.77
Unamortized processing fee 168.72 153.69 - 15.03
EIR of borrowings (324.38) (485.45) - 161.07
Carry forward of Interest expense u/s 94 B 1,389.43 (322.10) - 1,711.53
Investment in T-bills and G-sec 0.65 (0.65)
Expected Credit loss 5,491.04 389.02 - 5,102.02
Gross Deferred Tax Assets 28,030.75 (11,884.97) (3.39) 39,919.11
Deferred tax liabilities on account of:
Impact of difference between tax depreciation and 11.55 349.50 - 361.05
depreciation/ amortization charged for the financial
reporting
Securitisation and direct assignment 849.92 (697.23) - 152.69
EIR of Guarantee Fees 9.54 (9.54) - -
Co-lending 710.01 (593.75) - 116.26
Derivative Financial Instruments - 295.69 - 295.69
Right-of-Use Asset 808.34 (495.09) - 313.25
Gross Deferred Tax Liabilities 2,389.36 (1,150.42) - 1,238.94
Net Deferred tax charge/(credit) for the year 25,641.39 (13,035.39) (3.39) 38,680.17
Net Deferred Tax recognised 19,646.00 (10,322.38) (3.39) 29,971.77
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From March 31 2024 to March 31 2025

Particular Changes in deferred tax -
recognised through
March 312024 Other M"zgs‘n
Profit &Loss | Comprehensive
Income/Loss
Deferred tax assets on account of:
Carry forward of unabsorbed losses 12,651.51 (6,689.95) - 19,341.46
Provision for expenses allowed for tax purposes on 458.43 (264.21) 0.55 722.09
payment basis under Section 43B of Income tax Act, 1961
Lease Obligations 1,106.60 156.55 - 950.05
Interest on market linked debentures 347.16 97.66 - 249.50
Security deposit discounting 68.69 25.85 - 42.84
Unamortized processing fee 193.67 24.95 - 168.72
EIR of borrowings (731.63) (407.25) - (324.38)
Carry forward of Interest expense u/s 94 B - (1,389.43) - 1,389.43
Expected Credit loss 3,371.82 (2,119.22) - 5,491.04
Gross Deferred Tax Assets 17,466.25 (10,565.05) 0.55 28,030.75
Deferred tax liabilities on account of:
Impact of difference between tax depreciation and (182.02) 193.57 - 11.55
depreciation/ amortization charged for the financial
reporting
Securitisation and direct assignment 3,143.94 (2,294.02) - 849.92
EIR of borrowings - .
Co-lending 1,349.74 (639.73) - 710.01
EIR of Guarantee Fees 9.54 = 9.54
Deferred tax on ROU on account of Ind AS 116 1,020.51 (212.17) - 808.34
Gross Deferred Tax Liabilities 5,332.17 (2,942.81) - 2,389.36
Deferred tax assets acquired on account of business - (34.09) - -
combination
Net Deferred tax charge/(credit) for the year 12,134.08 (13,473.77) 0.55 25,641.39
Acquisition on account of Bussiness combination (34.09)
Net Deferred Tax recognised 8,793.49 10,817.86 0.55 19,646.00
40. Earnings per share
Particulars March 31 2026 March 312025

(A) Net Loss after tax for the year (44,125.58) (45,012.46)

(B) Weighted average number of outstanding equity shares 7,29,481 3,71,058

(C) Weighted average number of equity shares diluted 7,41,032 3,81,034

Basic earning per share [In absolute %] (A/B) (6,048.90) (12,130.84)

Diluted earning per share [In absolute %] (A/C) (6,048.90) (12,130.84)

[Nominal value of shares ¥ 10 each (Previous Year: ¥ 10)]

Jl Segment Information

The Group operates-in a single reportable segment i.e., financing, since the nature of the loans is exposed to similar
risk and return profiles. The Group operates in a single geographical segment i.e., domestic, and accordingly, there
are no separate reportable segments as per Ind AS 108 - Operating segments.
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42.  Related party transactions

Related party disclosures as required under Indian Accounting standard 24, " Related party disclosure" are given below.

(a) List of Related Parties

Nature of Relationship

Name of Related Parties

Holding Company

Fullerton Financial Private Limited (w.e.f. March 27 2025)

Entity having significant influence

Fullerton Financial Private Limited (till March 26 2025)

Entity in which Director of the
Company is KMP

Bertelsmann Corporate Services India Private Limited (till July 24 2024)

Key Managerial Personnel

Mr. Harshvardhan Lunia - Managing Director (till August 1, 2025)

Mr. Raichand Lunia - Director and shareholder (Director till July 31, 2025)

Ms. Kumudini Agrawal - Company secretary and General counsel

Mr. Mukund Barsagade - Chief Financial Officer - Appointed w.e.f, May 10 2024
and resigned w.e.f. December 11, 2024

Mr. Prashant Prakash Joshi - Managing Director & CEQ (appointed as CEQ w.e.f
April 01, 2025, and appointed as Managing Director and designated as MD & CEO
w.e.fJuly 24 2025)

Non - Executive Directors

Mr. Anindo Mukherjee

Mr. Hong Ping Yeo

Mr. Pavan Pal Kaushal

Mr. Vikram Godse (till July 31 2024)

Mr. Pankaj Makkar (till July 24 2024)

Mr. Asit Lilani (till August 2 2024)

Independent director

Mr. Thallapaka Venkateswara Rao (Appointed w.e.f. March 27 2025)

(

b) Transactions during the year with related parties

Sr.No. | Nature of transactions March 31 2026 March 31 2025

1 Fullerton Financial Private Limited

Issue of Share capital (CCCPS of ¥ 100 each fully paid) 51,060.97 25,182.03

(including share premium) (Refer note (i))

Guarantee Fees - 143.15
2 Director Sitting fees

Mr. Thallapaka Venkateswara Rao 30.25 24.25
3 Transaction with companies in which Directors are interested

Other Expenses 4.10 8.20
4 Remuneration paid to KMP

Salary and perquisites (Refer note (ii)) 787.24 706.15

Notes:

(i) During the current year, the Company allotted 5,10,60,967 Series F CCCPS to Fullerton Financial Private Limited
pursuant to Board Resolution dated November 21 2025. During the previous year, the Company allotted Series E
CCCPS to Fullerton Financial Private Limited pursuant to Board Resolution dated October 25 2024 and March 27
2025. For detailed terms of preference shares refer note no. 20 to the financial statement.
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(ii) Provisions for gratuity, compensated absences and other long-term service benefits are made for the Company as a
whole and the amounts pertaining to the key management personnel are not specifically identified and hence are not
included above.

There are no provision for doubtful debts/ advances or amounts written off or written back for debts due from/ due to
related parties.

(c) Capital contribution by the holding company

St. No, Nature of transactions March 31 2026 March 31 2025
1 From Fullerton Financial Private Limited
Compulsorily Convertible Preference share 811.68 268.54
Securities Premium 1,47,659.04 97,141.22

(d) Balance receivable/(payable) to Related parties

Sr. No. Nature of transactions

March 312026 | March 312025

1 Salary to Key Management Personnel

(17.87) (137.87)

(e) Guarantees given by Holding Company

;:: ~ Nature of transactions : March 312026 | March 312025
Fullerton Financial Private Limited - Holding Company
1 Loans barrowed from financial institutions and Banks guaranteed
by the Holding Company (including CC facility)
Sanctioned amount 25,000.00
Outstanding amount 7,354.08

Transaction between the holding company and its subsidiaries meet the definition of related party transactions.
However, as all of these transactions are eliminated on consolidation, and hence are not disclosed as related party

transactions.

43. Transactions with Struck off companies

: Jie : :  O/shalanceas | Ofsbalance Relationship
Name of Struck-off Company Nature of transaction | ~on March 31 as.on March with Company

: - 2026 312025
:%r:;uds Information Technology Private Provided Term loans 18.66 18.66 Bt
Pay Enething Services Private Limited Provided Term loans 4.86 4.86 Borrower
Fundamental Infratech Private Limited Provided Term loans 5.00 5.00 Borrower
Trueblue Tours And Taxi Private Limited Provided Term loans 0.50 0.50 Borrower
Legond Tech India Private Limited Provided Term loans 8.03 8.03 Borrower
Acs It Solutions Private Limited Provided Term loans 8.38 8.38 Borrower
Kumbha Bhojanam (Opc) Private Limited Provided Term loans 0.26 0.26 Borrower
Arnav Ecumeneinfra Private Limite: Provided Term loans 2.37 237 = Borrower
Klkarimbil Raiders (Opc) Private Limited Provided Term loans - 2,61 Borrower
I?r:ji:: dnaalam Tolre AUl Ve Erivats Provided Term loans 3.28 3.28 Borrower
Ascribe Ads And Marketing Private Limited Provided Term loans 2.75 Borrower
Dynamic Aircon Private Limited Provided Term loans 8.11 Borrower
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and Relocation

- | Ofsbalanceas | Ofsbalance Relatrshlr

| Name of Struck-off Company Nature of transaction onh March 31 as on March with Company
7 : _ 2026 312025 :
Essense Welness India Private Limited Provided Term loans - 3.04 Borrower
Dd Mart Marketing Private Limited Provided Term loans 3.10 3.10 Barrower
Ranita Trading (Opc) Private Limited Provided Term loans 3.00 3.00 Borrower
KaryanaS9 Marketing Private Limited Provided Term loans 0.98 0.98 Borrower
Santolite Electrical India Private Limited Provided Term loans 1.14 1.14 Borrower
Ornativa Fashion & Lifestyle Private Limited Provided Term loans 0.46 0.46 Borrower
E:;ai tzzook LagliFoad Setvices Frivata Provided Term loans 5.28 5.28 Borrower
Subh Technoedge Solutions Private Limited Provided Term loans 4.58 4.58 Borrower
Hamza Hatcheries & Farms Private Limited Provided Term loans - 1.47 Borrower
Neolex Polyvinyls Private Limited Provided Term loans 5.40 5.40 Borrower
Arsh Wardrobes Private Limited Provided Term loans 3.27 3.27 Borrower
Banwery Healthcare Private Limited Provided Term loans 0.33 0.33 Borrower
:er;t;)rri\z(:;pg:\i;i?anagement e it Provided Term loans 16.25 16.25 Borrower
Kunwish Pharmaceuticals Private Limited Provided Term loans 211 211 Borrower
3Ri Clothing (Opc) Private Limited Provided Term loans 4,79 4.79 Borrower
Dconi Business Solutions Private Limited Provided Term loans 1.17 1.17 Borrower
Abhay Unnati Private Limited Provided Term loans 1.04 1.04 Borrower
fﬁg:&'gn Mareorm G Sposition Frivats Provided Term loans 3.45 3.45 Borrower
Neelman Industries India Private Limited Provided Term loans 3.96 - 3.96 Borrower
Sufasto Food Private Limited Provided Term loans 1.67 1.67 Borrower
Vieux Advertising Private Limited Provided Term loans 3.15 3.15 Borrower
Nature Bless International Private Limited Provided Term loans 5.03 5.03 Borrower
Cds Lifesciences Private Limited Provided Term loans 0.08 0.08 Borrower
Group Three Security Services Private Limited | Provided Term loans 1.92 1.92 Borrower
Ecl::i(t)el(tjConsultants AESERS St Provided Term loans 4.26 4,26 Borrower
Jade Hospitality Private Limited Letging &Boarding - 0.03 Vendor

*The above term loans are written off in the books of accounts.

The above disclosure has been prepared basis the relevant information compiled by the Company on best effort basis which

has been relied upon by the auditors.

44, Employee stock option plans

1

-r

The Company provides share-based payment schemes to its employees. During the year ended March 31, 2026, an employee

stock option plan (“ESOP”) was in existence. The relevant details of the scheme and the grant are given below.

According to the ‘Lendingkart Technologies Employee Stock Option Plan 2015’ (amended), the employee selected by the Board
of Directors will be entitled to the stock options, subject to satisfaction of the prescribed vesting conditions, viz., continuing
employment as on date of vesting, including subsidiary Company. The other relevant terms of the grant are as below:
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Vesting period | As may be decided by the Board of Directors (Currently, 1 to 4 years from date of grant of options)

{a) Exercise while in employment: The Vested Options shall be exercised by the Employees only
at the time of Liquidity Event. Liquidity Event means an event resulting in the (i) Approved Sale (as
defined under ESOP Policy); (ii) Listing of the Shares; (iii) exercise of the drag-along right by the
Current Shareholders in terms of this ESOP 2015, or (iv) any other event or transaction as may be
decided and approved by the Board at its sole discretion as a Liquidity Event for the purposes of
| this ESOP 2015, from time to time,

(b) Exercise in case of resignation or termination (other than due to misconduct or due to breach
of the Company’s policies or terms of employment: All the Vested Options can only be exercised
by the Option Grantee on the Liquidity Event. All the Unvested Options as on date of resignation/
| termination shall stand cancelled with effect from that date.

(¢) Termination due to misconduct or due to breach of Company Policies /Terms of
Employment: All the Vested Options at the time of such termination shall stand cancelled with
effect from the date of such termination. All the Unvested Options at the time of such termination
shall stand cancelled with effect from the date of such termination.

(d) Retirement: All the Vested Options can be exercised by the Option Grantee only on the Liquidity
Event, All Unvested Options on the date of retirement shall stand cancelled with effect from the
date retirement,

Exercise period

(e) Death: All the Vested Options can be exercised by the Option Grantee's nominee or legal heir
on the Liquidity Event. All the Unvested Options as on date of death shall be deemed to have been
vested and accordingly, such Options can be exercised by the Option Grantee's nominee or legal
| heir on the Liquidity Event.

(f) Permanent Incapacity: All the Vested Options may be exercised by the Option Grantee on the
Liquidity Event. All the Unvested Options shall be deemed to have been vested and accordingly,
such Options can be exercised by the Option Grantee on the Liquidity Event. In case of Option
| Grantee's death after such Permanent Incapacity, the Option Grantee’s nominee or legal heir may
exercise the Vested and un-Vested Options on the Liquidity Event,

(g) Abandonment: All the Vested Options shall stand cancelled. All Unvested Options shall stand
cancelled.

- Expected life Vesting period plus Exercise period

; A- 10,207 for stock options granted on 31 March 2016

B- 29,634 for stock options granted on 31 March 2017, 25 April 2017, 11 September 2017
& 13 December 2017

C- 59,918 for stock options granted on 04 February 2019, 08 June 2019, 11 February 2020,
30 June 2020, 10 November 2020,10 February 2021, 12 May 2021, 05 August 2021, 02
November 2021, 10 February 2022, 05 August 2022, 11 May 2022, 07 November 2022 and
09 May 2023

D- 10 for stock options granted on November 10 2020, June 24 2021, May 09 2023, July 01
2023, August 08 2023, November 07 2023, February 06 2024, May 09 2024, May 22 2024,
August 14 2024, November 13 2024, November 21 2024, February 13 2025 ,March 12
2025, April 10 2025, May 30 2025, June 17 2025, June 18 2025, July 21 2025, Aug 13 2025,
Oct 15 2025, Nov 7 2025, Nov 13 2025, Dec 1 2025, Jan 02 2026 and March 26 20286.

Exercise price
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The details of activity under the ESOP Scheme 2015 are summarized below:

A- Exercise price -¥10,207

: Particulars March 31 2026 March 31 2025
Outstanding options at the beginning of the year 191.50 191.50
Granted during the year = E
Forfeited during the year - »
Surrendered during the year - -
Expired during the year - -
Outstanding at the end of the year 191.50 191.50
Exercisable at the end of the year 191.50 191.50

B- Exercise price -%29,634.36

; Particulars : March 31 2025 March 31 2024

Outstanding options at the beginning of the year 1,583.91 1,584.91
Granted during the year - -
Forfeited during the year 0.27 -
Surrendered during the year 2 =
Expired during the year - -
Outstanding at the end of the year 1,683.64 1,584.91
Exercisable at the end of the year 1,583.64 1,684.91

C- Exercise price - 59,917.65
Particulars March 312025 | March 312024
QOutstanding options at the beginning of the year 6,650.23 7,961.29
Granted during the year - -
Forfeited during the year 187.51 1,311.06
Surrendered during the year - -
Expired during the year - -
Outstanding at the end of the year 6,462.72 6,650.23
Exercisable at the end of the year 6,368.72 5,970.47
D- Exercise price -3 10
Particulars March 312025 | March 312024
Outstanding options at the beginning of the year 13,160.00 5,347.00
Granted during the year 1,194.00 8,623.00
Forfeited during the year 2,577.00 810.00
Surrendered during the year - -
Expired during the year - -
Outstanding at the end of the year 11,777.00 13,160.00
Exercisable at the end of the year 9,424.00 5,270.00
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The average fair value of stock options are as follows:

e GimtData _ March 31 2026 } March 312025
i _ Average fair value of stock options | Average fair value of stock options
31-Mar-16 7,432.11 7,432.10
31-Mar-17 1,943.82 1,943.51
25-Apr-17 1,995.26 1,995.26
11-Sep-17 2,280.95 2,280.95
13-Dec-17 2,309.60 2,309.60
04-Feb-19 6,677.67 6,677.67
08-Jun-19 7,629.37 7,629.36
11-Feb-20 6,317.60 6,317.59
30-Jun-20 7,475.89 7,476.02
10-Nov-20 7,943.98 7,943.98
10-Nov-20 59,908.11 59,908.11
10-Feb-21 6,561.68 6,561.68
12-May-21 9,018.35 9,026.54
24-Jun-21 - 59,908.02
05-Aug-21 9,765.21 9,765.21
02-Nov-21 8,796.57 9,332.61
10-Feb-22 8,934.15 9,710.45
11-May-22 10,286.69 10,571.31
05-Aug-22 8,548.72 9,127.25
07-Nov-22 8,501.47 9,161.87
09-May-23 1,27,931.99 1,27,931.99
09-May-23 1,78,852.22 1,78,852.22

01-Jul-23 1,79,990.68 1,79,990.68
08-Aug-23 1,79,990.63 1,79,990.70
07-Nov-23 1,79,990.70 1,79,990.70
06-Feb-24 1,79,990.70 1,79,990.70
09-May-24 85,202.69 85,202.69
22-May-24 85,202.69 85,202.69
14-Aug-24 85,202.66 85,202.66
13-Nov-24 17,005.65 17,005.65
21-Nov-24 17,005.86 17,005.65
13-Feb-25 17,005.64 17,005.64
12-Mar-25 17,005.64 17,005.64
10-Apr-25 17,005.60 -
30-May-25 17,005.55 -
17-June-25 17,005.54 -
18-June-25 17,005.54 -
21-June-25 17,005.55 -
13-Aug-25 17,005.55 -
15-Oct-25 17,005.55 i ,
07-Nov-25 9,391.55 -
13-Nov-25 9,391.55 -
01-Dec-25 9,391.54 =
02-Jan-26 9,391.54 -
26-Mar-26 9,391.58 -
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Black-Scholes option pricing model was used to estimate the fair value of options, considering the following inputs:

A- Exercise price - 10,207

Expected 3
: 2 : Share price as life of i
YearEnd | GrantDate 5':::?;:; :;';:;i:;‘i In?;?:;rf:te onthedateof | options w“;‘:;wal
: grant** (%) | grantedin
years
March31 | 31 Mar-16 0% 20% 6.75% 16,000| VeSting 15%
2026 period +
March31 1 31.Mar-16 0% 20% 6.75% 16,000 "Xereise 15%
2025 period
B- Exercise price -%29,634.36
‘ Expected
: Risk-free Share price life of : 5
YearEnd | GrantDate Ei:li:?;a? :cﬁzf;:;i interest | asonthedate| options W:tg:::iwal
: ! rate of grant** () | grantedin
' : years
31-Mar-17 0% 20% 6.75% 23,000 15%
March 31 25-Apr-17 0% 20% 6.50% 23,000 15%
2026 11-Sep-17 0% 20% 6.35% 23,829| Vesting 15%
13-Dec-17 0% 20% 6.85% 23,829| period+ 15%
31-Mar-17 0% 20% 6.75% 23,000| Exercise 15%
March 31 25-Apr-17 0% 20% 6.50% 23,000 period 15%
2025 11-Sep-17 0% 20% 6.35% 23,829 15%
13-Dec-17 0% 20% 6.85% 23,829 15%
C- Exercise price -¥59,917.66
o Risk-free | Shareprice Exl::fict:: ‘
= Dividend Expected 2 ason the : Withdrawal
YearEnd | GrantDate s interest options
ey yield (%) volatility* date of - : rates
: : : rate granted in
: grant** :
: years
04-Feb-19 0% 20% 6.80% 54,710 15%
08-Jun-19 0% 20% 5.70% 54,944 15%
11-Feb-20 0% 20% 5.70% 54,944 15%
March3i ™5 1in-20 0% 20% 4.25% 59,918 15%
2036 10-Nov-20 0% 20% 4.72% 59,918 15%
10-Feb-21 0% 20% 4.68% 59,918 15%
12-May-21 0% 20% 4.78% 59,918 15%
05-Aug-21 0% 20% 4.97% 59,918 Vesting 15%
02-Nov-21 0% 20% 4,72% 59,918 period + 15%
10-Feb-22 0% 20% 5.58% 59,918 | Exercise 15%
11-May-22 0% 20% 7.52% 59,018 | Period 15%
“| 07-Nov-22 0% 20% 6.75% 59,918 15%
05-Aug-22 0% 20% 7.13% 1,80,000 15%
09-May-23 0% 20% 4.25% 59,918 15%
04-Feb-19 0% 20% 6.80% 54,710 10%
M‘;r::;i 08-Jun-19 0% 20% 5.70% 54,944 10%
11-Feb-20 0% 20% 5.70% 54,944 10%
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; Expected
Risk-free o[ Srare price =y oot
Dividend Expected Rl as on the . Withdrawal
YearEnd | GrantDate ; interest | | options
yield (%) volatility* ~ date of ; rates
rate granted in
grant** ”
: years
30-Jun-20 0% 20% 4.34% 59,918 10%
10-Nov-20 0% 20% 4,25% 59,918 10%
10-Feb-21 0% 20% 4,72% 59,918 10%
12-May-21 0% 20% 4.68% 59,918 10%
05-Aug-21 0% 20% 4,78% 59,918 10%
02-Nov-21 0% 20% 4.97% 59,918 10%
10-Feb-22 0% 20% 4.72% 59,918 10%
11-May-22 0% 20% 5.58% 59,918 10%
07-Nov-22 0% 20% 7.52% 59,918 10%
05-Aug-22 0% 20% 6.75% 59,918 10%
09-May-23 0% 20% 7.13% 1,80,000 10%
D- Exercise price -3 10
[[ESRRLS TR i Sl ..« | Risk-free | Sharepriceas | Expectedlifeof | :
‘.Y_ea;r End | GrantDate ;l:l[:?;:; ﬁg:;:;‘i | interest ;I‘o_’n-th_e date of | optidns'grantéd Vﬁtg::aswal
R : et rate __grant** | Inyears SR
10-Nov-20 0% 20% 4.25% 59,918 15%
09-May-23 0% 20% 7.13% 1,80,000 15%
01-Jul-23 0% 20% 6.99% 1,80,000 15%
08-Aug-23 0% 20% 7.04% 1,80,000 15%
07-Nov-23 0% 20% 7.27% 1,80,000 15%
06-Feb-24 0% 20% 7.26% 1,80,000 15%
09-May-24 0% 20% 7.17% 85,212 15%
22-May-24 0% 20% 7.13% 85,212 15%
14-Aug-24 0% 20% 6.83% 85,212 15%
13-Nov-24 0% 20% 6.71% 17,015 15%
21-Nov-24 0% 20% 6.73% 17,015 15%
13-Feb-25 0% 20% 6.64% 17,015 . _ 15%
M‘;‘:;sal 12-Mar-25 0% 20% 6.63% 17,015 EZ?QESEZ%S 15%
10-Apr-25 0% 20% 6.15% 17,015 15%
30-May-25 0% 20% 5.68% 17,015 15%
17-June-25 0% 20% 5.58% 17,015 15%
18-June-25 0% 20% 5.58% 17,015 15%
21-June-25 0% 20% 5.61% 17,015 15%
13-Aug-25 0% 20% 5.66% 17,015 15%
15-Oct-25 0% 20% 5.62% 17,015 15%
07-Nov-25 0% 20% 5.64% 9,401 15%
13-Nov-25 0% 20% 5.62% 9,401 15%
01-Dec-25 0% 20% 5.60% 9,401 15%
02-Jan-26 0% 20% 5.59% 9,401 15%
26-Mar-26 0% 20% 5.59% 9,401 15%
10-Nov-20 0% 20% 4.25% 59,918 15%
24-Jun-21 0% 20% 4.50% 59,918 Z . 15%
Mzr;zhﬁi 09-May-23 | 0% 20% 7.13% 1,80,000 :ig';i:igﬁg; 15%
01-Jul-23 0% 20% 6.99% 1,80,000 15%
08-Aug-23 0% 20% 7.04% 1,80,000 15%
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45.

RCHTEE S P s Risk-free | Sharepriceas | Expectedlifeof | ..

YearEnd ik Grant Date ;t':ddj;";‘; . ::l‘;:;:;i | interest | onthedateof | options granted ,Wlt]!.';,c::i\_mal ‘

L il LS Z SN rate grant** inyears e
07-Nov-23 0% 20% 7.27% 1,80,000 15%
06-Feb-24 0% 20% 7.26% 1,80,000 15%
09-May-24 0% 20% 7.17% 85,212 15%
22-May-24 0% 20% 7.13% 85,212 15%
14-Aug-24 0% 20% 6.83% 85,212 15%
13-Nov-24 0% 20% 6.71% 17,015 15%
21-Nov-24 0% 20% 6.73% 17,015 15%
13-Feb-25 0% 20% 6.64% 17,015 15%
12-Mar-25 0% 20% 6.63% 17,015 15%

Leases

Where the Group is lessee:

* Volatility is approximated at the average volatility of Nifty Index for the previous 3 years.
** Share Price is based on the valuation Carried out by independent valuer.

The Group's significant leasing arrangements are in respect of operating leases for premises which are renewable on
mutual consent at agreed terms. These leases have an average life of between one and nine years. Lease rentals have an
escalation ranging between 5% to 6%. Some of the leases for which the lease term is less than twelve months has been

accounted as short term leases.

i. Setout below are the carrying amount of right-of-use assets recognized and movement during the year:

Particulars March 312026 | March 312025
Balance at the beginning of the year 3,265.99 4,054.80
Additions 719.31 640.53
Closure (1,991.18) (516.52)
Depreciation expense (749.49) (912.82)
Balance at the end of the year 1,244.63 3,265.99

ii. Setout are the carrying amount of lease liabilities and movement during the year:

Particulars March 312026 | March 312025
Opening Balance 3,774.84 4396.85
Additions 627.71 438.10
Accretion of interest 368.74 549,36
Closure (2,191.12) (393.24)
Payments (1,007.97) (1216.23)
Closing Balance 1,572.20 3,774.84

iii. The expense relating to payments not included in the measurement of the lease liability is as follows:

Particulars

March 312026

March 31 2025

Short-term leases

88.63

234.63




Lendingkart Technologies Private Limited
Notes forming part of consolidated financial statements for the year ended March 31 2026
(T in Lakhs unless otherwise stated)

46.

47,

iv. The undiscounted maturity analysis of lease liabilities at March 31 2026 is as follows:

: Lease Liability March 31 2026 March 31 2025
Not later than one year 757.92 1,227.39
Later than one year and not later than five years 1,079.66 3,340.90
Later than five years - 530.10
Total undiscounted lease liabilities 1,837.58 5,098.39

v. The effective interest rate of lease liabilities for the year ended March 31 2026 is in range of 13.86% - 17.91% (March

31 2025: 13.58% - 16.96%).

vi. The following are the amount recognized in statement of profit or loss.

Particulars March 312026 | March 312025
Depreciation expense right of use of assets 749.49 912.82
Interest expense on lease liabilities 368.74 549.36
Expense relating to short term leases (included in other expenses) 88.63 234.63
Loss/ (Gain) on derecognition of assets (401.62) (62.45)
Total amount recognized in statement of profit and loss account 805.24 1,634.36
Expenditure in foreign currency (on accrual basis)
Particulars March 31 2026 March 31 2025
Software expenses 101.16 62.76
Professional fees 118.34 83.37
Travelling Expenses 0.99 -
Digital Marketing - 2.09
Finance cost 1,111.74 1,259.87
Total 1,332.23 1,408.09
Contingent liability and Commitments
a) Contingent liability
Description of the contingent liability March 31 2026 March 31 2025
Qredlt enr.lar.lcements prowded. pythe Subsidiary Company i.e. Lendingkart 1,821.29 2,645.80
Finance Limited towards securitisation
Corporate guarantee in case of co-lending transactions provided by the 1,010.22
i : : ; s 11,540.54
subsidiary company i.e. Lendingkart finance limited
Corporate guarantee in case of LSP transactions 76.35 1.18
Indirect tax liabilities 1,028.84 994.41
Arrears of dividend on Cumulative Compulsorily Convertible preference 31261 201.63
shares and taxes thereon [In absolute )
b) Capital and other cafnmitments i
Description of the capital and other commitments March 312026 | March 312025
Loan sanctioned not yet disbursed 151.32 895.76
Other capital commitments (Excludes 50% reversal of goods and service tax 148.98 55.25
input credit)
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¢) The Group has made pravision, as required under the applicable law or Ind-AS, for material foreseeahle losses, if
any, on long term contracts including derivative contracts.

48. Retirement benefit plans

A

Defined benefit abligation
Contribution to gratuity fund:

The gratuity plan are governed by The Code on Sacial Security,2020 or company scheme rules, whichever is higher.

Effective November 21 2025, the Government of India notified the four Labour Codes -the Code on Wages, 2019, the
Industrial Relations Code, 2020. the Code on Social Security, 2020, and the Occupational Safety, Health and Working
Conditions Code, 2020 collectively referred to as the 'New Labour Codes' - consolidating 29 existing labour laws. The
Ministry of Labour & Employment has notified Central Rules and notification of Rules from various states is still awaited.
Under IND AS 18, changes to employee benefit plans arising from the New Labour Codes constitute plan amendments
and they are required to be treated as past service costs and recognised as an expense in the statement of profit and loss.
Accordingly, the New Labour Codes have not resulted in any material impact on the provision for employee benefits, and
no adjustment has been recognized under the head ‘Employee Benefit Expenses’ for the year ended March 31 2026. The
Company continues to monitor the finalisation of State Rules and clarifications from the Government on other aspects of

the Labour Codes and will evaluate and apply appropriate accounting treatment, if required, based on such
developments.

In accordance with Indian Accounting Standard 19, actuarial valuation was done in respect of the aforesaid defined
benefit plan of gratuity based on the following assumptions:

Key actuarial assumptions:

Particulars March 31 2026 March 31 2025
Discount rate (per annum) 6.60% 6.55%
Rate of salary increase 12.00% 12.00%
Rate of employee turnover (per annum)
Age band
25 & 25 below 30% - 40% 30% - 40%
25t035 30% - 45% 30% - 45%
35to45 35% 35%
45to0 55 15% - 35% 15% - 35%
55 & above 0% 0%
Movement in defined henefit obligation:
Particulars March 31 2026 March 31 2025
Defined benefit obligation at the beginning of the year 600.42 585.82
Interest on defined benefit obligation 34.63 37.07
Current service cost 137.97 153.40
Benefits paid (265.46) (111.83)
Remeasurements dueto:
Actuarial loss/(gain) arising from change in demographic assumptions 1 3 -
Actuarial loss/(gain) arising from change in financial assumptions (0.80) 11.07
Actuarial loss/(gain) arising on account of experience changes 43.73 (75.31)
Present Value of obligation at the end of the year 550.49 600.42
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vi.

vii.

viii.

Assets and liabilities recognised in the balance sheet:

Particulars March 312026 | March 312025
Present value of the defined benefit obligation at the end of the year 550.49 600.42
Fair Value of Plan Assets at the end of the year = 2
Funded Status (Surplus/ (Deficit)) s =
Net liability recognised in the balance sheet 550.49 600.42
Expenses recognised in the Statement of Profit and Loss:
Particulars March 312026 | March 312025
Current Service Cost 137.97 153.40
Net interest (income)/ expense 34.63 37.07
Net gratuity cost recognised in the current year 172.60 190.47
Expenses recognised in the statement of Other comprehensive income (OCI):
: Particulars March 31 2026 March 31 2025
Actuarial gain/ loss on post-employment benefit obligation
Actuarial (gains) / losses on obligations - due to change in demographic - -
assumptions
Actuarial (gains) / losses on obligations — due to change in financial (0.80) 11.07
assumptions
Actuarial (gains) / losses on obligations — due to experience 43.73 (75.31)
Total remeasurement cost / (credit) for the year recognised in OClI 42.93 (64.23)
Reconciliation of net asset/(liability) recognised:
Particulars March 312026 | March 312025
Opening Net Liability 600.42 585.82
Expenses recognised at the end of year 172.60 190.47
Benefits Paid (265.46) (111.63)
Amount recognised in other comprehensive income 42.93 (64.23)
Net Liability/(Asset) Recognized in the Balance Sheet 550.49 600.42
Sensitivity analysis:
Particulars March 31 2026 March 312025
Impact of increase in 1% on rate of discounting 533.93 582.20
Impact of decrease in 1% on rate of discounting 568.11 619.87
Impact of increase in 1% on rate of salary increase 562.07 613.32
Impact of decrease in 1% on rate of salary increase 538.47 587.94
Impact of increase in 10% on rate of employee turnover 530.51 576.76
Impact of decrease in 10% on rate of employee turnover 571.90 625.79
Maturity analysis of projected benefit obligation:
Year March 31 2026 March 31 2025
Expected benefits for year 1 123.41 143.54
Expected benefits for year 2 # 110.03 111.65
Expected benefits for year 3 102.59 108.08
Expected benefits for year 4 87.87 97.80
Expected benefits for year 5 73.33 78.38
Expected benefits for Years 6 to 10 157.62 168.87
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The Experience adjustment on plan assets:

: Particulars 31-Mar-2026 | 31-Mar-25 | 31-Mar-24 | 31-Mar-23 | 31-Mar-22
Defined benefit obligation 550.49 600.42 585.82 389.47 340,77
Plan assets - - - - -
Surplus/ (deficit) (550.49) (600.42) (585.82) (389.47) (340.77)
Experience adjustment of plan assets - - - - -
Experience adjustment of plan liabilities 43.73 (75.31) 67.01 50.32 (19.84)

Compensated absences:
Maturity profile
: Particulars March 31 2026 March 31 2025
Present value of unfunded obligations 512.07 1,234.22
Expense recognised in the Statement of Profit and Loss (124.78) 596.02
Discount rate (p.a.) 6.60% 6.55%
Salary escalation rate (p.a) 12.00% 12.00%

Provident Fund:

The Group contributes in Provident Fund towards employees which is the defined contribution plan for qualifying
employees. Under this Scheme, the Group is required to contribute specified percentage of the payroll cost to fund the
benefits. The Group recognised X 398.34 lakhs (March 31 2025: ¥ 546.84 lakhs) for provident fund contributions in the

Statement of profit and loss.

Corporate Social Responsibility Expenses:

Details as per Section 135 of the Companies Act, 2013 is as under:

Particulars

March 31 2025

March 31 2024

Amount required to be spent by the company during the year

Amount of expenditure incurred

Transferred to CSR unspent account for ongoing projects

Shortfall at the end of the year

Total of previous years shortfall

Details of related party transactions

Nature of CSR Activities:

For Financial Year 2025-26: Not Applicable

For Financial Year 2024-25: Not Applicable

Based on the information available with the Group, there are no micro, small and medium enterprises towhom the Group
has paid interest or any interest payable on outstanding (under the provisions of Section 16 of Micro, Small and Medium
Enterprises Development Act, 2006) during the year ended March 31 2025 and March 31 2024,

Particulars

March 31 2026

March 31 2025

end of the accounting period

the end of the accounting period

(i) Principal amount remaining unpaid tg any supplier as at the

(i) Interest due thereon remaining unpaid to any supplier as at

25,12

16.92

-r
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Particulars March 312026 March 312025

(ili) The amount of interest paid along with the amounts of the - -
payment made to the supplier beyond the appointed day

(iv) The amount of interest due and payable for the period - -

(v) The amount of interest accrued and remaining unpaid at the - -
end of the accounting period

(vi) The amount of further interest due and payable even in the - -
succeeding period, until such date when the interest dues as
above are actually paid

Total 25.12 16.92

Capital Management:

The Group's objectives when managing capital are to

a. safeguard their ability to continue as a going concern, so that they can continue to provide returns for

shareholders and benefits for other stakeholders, and

b. maintain an optimal capital structure to reduce the cost of capital.
For the purpose of the Group’s capital management, the Group monitors its capital by using gearing ratio, which Is net
debt divided to total equity plus net debt. Net debt includes non-current and current borrowings net of cash and bank
balances and capital includes issued equity capital, convertible preference shares, securities premium and all other
equity reserves.

The amounts managed as capital by the Group are summarized as follows:

- Particulars March 31 2026 March 31 2025
Gross debt 1,02,324.15 1,87,130.92
Less: Cash and bank balances 59,731.02 (62,635.07)
Net debt (A) 42,593.13 1,24,495.85
Equity (including CCCPS) (B) 75,122.19 67,542.06
Gearing ratio (A / (B+A)) 36.18% 64.83%

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it
meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure
requirements.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31
2026 and March 31 2025.

.....
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Transfers of assets:
Transferred of financial assets that are not derecognised in their entirety
(a) Securitisation

The subsidiary company, i.e. Lendingkart Finance Limited has securitized certain loans, however the company has
not transferred substantially all risks and rewards, hence these assets have not been de-recognized in its entirety.

: Particulars March 31 2026 March 31 2025
Carrying amount of transferred assets measured at amortised 10,923.55 11,579.51
cost (including loans placed as collateral)

Carrying amount of associated liabilities (Debt securities - 11,105.49 10,315.67
measured at amortised cost)

Fair value of assets 10,923.55 11,579.51
Fair value of associated liabilities 11,105.49 10,315.67
Net position at Fair Value (181.94) 1,263.84

Transferred of financial assets that are derecognized in their entirety
The Group has not transferred any assets that are derecognized in their entirety where the Group continues to
have continuing involvement.

Events after reporting date:
There have been no events after the reporting date that require adjustment/disclosure in these financial statements.

Fairvalues:

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the
principal (or most advantageous) market at the measurement date under current market conditions (i.e., an exit price),
regardless of whether that price is directly observable or estimated using a valuation technique.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation
techniques.

Valuation framework

The Group’s valuation framework includes:
e Benchmarking prices against observable market prices or other independent sources;
e Development and validation of fair valuation models using model logic, inputs, outputs and adjustments.

These valuation models are subject to a process of due diligence and validation before they become operational and are
continuously calibrated. These models are subject to approvals by various functions including risk, treasury and finance
functions. Finance function is responsible for establishing procedures, governing valuation and ensuring fair values are in
compliance with accounting standards. Group has an internal fair value assessment team which assesses the fair values
for assets qualifying for fair valuation.

Valuation methodologies adopted

o Fair Values of financial assets and financial liabilities are measured at amortised cost except for market linked
debentures and cash and bank balances which are measured at fair value through profit and loss.

 Fair value of Market linked debentures is derived from independent valuer. The valuation is done based on discounted
cashflow method. The option portion is projected using Monte Carlo simulations and Geometric Brownian Motion is used
to project the Index levels into the future. The Index levels are projected based on certain assumptions and the value of
debenture is then arrived at by discounting the respective cashflows.
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e The Group has determined that the carrying values of expenses payables, bank overdrafts and other current liabilities
are a reasonable approximation of their fair value and hence their carrying value are deemed to be fair value.

Fair value hierarchy:
The Group determines fair values of its financial instruments according to the following hierarchy:

Level 1: valuation based on quoted market price: financial instruments with quoted prices for identical instruments in
active markets that the Group can access at the measurement date.

Level 2: valuation based on using observable inputs: financial instruments with quoted prices for similar instruments in
active markets or quoted prices for identical or similar instruments in inactive markets and financial instruments valued
using models where all significant inputs are observable.

Level 3: valuation technigue with significant unobservable inputs: - financial instruments valued using valuation
techniques where one or more significant inputs are unabservable. This is the case for contingent consideration and
indemnification assets.

Financial instruments by category:

Financial instruments by March 31 2026 March 31 2025
category CarryingValue |  FVTPL FVTOCI Carryingvalue |  FVIPL . FVTOCI

Financial assets - non-
current
Loans 23,171.84 - - 65,969.59 - -
Other Financial Assets 10,049.71 - - 9,868.16 - -
Investments - - - - - -
Derivative financial ‘ - 1,174.85 - - - -
Instrument
Financial assets - current
Trade receivables 121.44 - - 358.64 - -
Loans 40,732.88 - - 69,577.25 - -
Other financial assets 11,048.74 - - 35,430.98 - -
Investments - - 3,461.39 - - 1,987.83

Total financial assets 85,124.61 1,174.85 3,461.39 1,81,204.62 - 1,987.83
Financial liabilities - non-
current
Borrowings 43,752.01 - - 56,458.61 - -
Lease liabilities 986.27 - - 3,028.30 - -
Other financial liabilities 1,098.60 - - 4,882.55 - -
Financial liabilities -
current
Borrowings 58,572.11 - - 1,27,680.96 2991.35 -
Lease liabilities 585.93 - - 746.54 - -
Trade payables 4,714.18 - - 4,118.47 - -
Other financial liabilities 3,426.91 - - 10,659.45 - -
Total financial liabilities 1,13,130.71 - - 2,07,574.88 2,991.35 -
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Fairvalue of financial instruments measured at amortised cost:

- Particulars Level of hierarchy | HMarch 3xapzs March 31 2025
Financial assets - non-current
Loans Level 3 23,171.84 65,969.59
Other Financial assets Level 3 10,049.71 9,868.16
Total financial assets 33,221.55 75,837.75
Financial liahilities - non-current
Borrowings Level 3 43,752.01 56,458.61
Lease liabilities Level 3 986.27 3,028.30
Other financial liabilities Level 3 1,098.60 4,882,55
Total financial liabilities 45,836.88 64,369.46
Fair value of financial instruments designated at FVTPL:
Particulars oy ' Level of hierarchy March 31 2026 March 312025
Financial Assets - non-current
Derivative Financial Instrument Level 2 1,174.85 -

Financial liabilities - non-current
Borrowings Level 2 - -

During the year ended March 31 2026 and Previous year ended March 31 2025, there have been no transfers amongst the
levels of hierarchy.

The carrying amounts of cash and bank balances, loans, other current financial assets, short term borrowings and other
current financial liabilities are considered to be approximately equal to the fair value during the years mentioned above.

Financial risk management:

The Group is exposed to certain financial risks namely credit risk, liquidity risk and market risk i.e. interest risk and foreign
currency risk. The Group’s primary focus is to achieve better predictability of financial markets and minimize potential
adverse effects on its financial performance by effectively managing the risks on its financial assets and liabilities.

The Principal objective in Group's risk management processes is to measure and monitor the various risks associated with
the Group and to follow policies and procedures to address such risks. The Group's risk management framework is driven
by its Board and its subcommittees including the Audit Committee, the Asset Liability Management Committee and the
Risk Management Committee. The Group gives due importance to prudent lending practices and have implemented
suitable measures for risk mitigation, which include verification of credit history from credit information bureaus, personal
verification of a customer’s business and residence, technical and legal verifications. For credit risk refer note 61(C).

Liquidity Rislc:

Liquidity risk is the risk that the Group may not be able to meet its present and future cash and collateral obligations
without incurring unacceptable losses. Thg Group’s objective is to maintain a balance between continuity of funding and
flexibility through the use of bank overdrafts, bank loans, debentures, and lease contracts.

The Group has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rolled over
with existing lenders.

The table below summarizes the maturity profile of the Group's financial assets and liabilities based on contractual
undiscounted payments:
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e March 31 2026 March 31 2025
Financial Llahllltles_ : Within 1 After 1 Within 1 year ‘After 1
: year . year ‘ year
Financial liabilities
Financial liabilities - Non-Current
Borrowings - | 55,566.60 - | 64,296.55
Lease liabilities - 1,079.66 - | 3,871.00
Other financial liabilities - 830.01 -| 4,882.55
Financial liabilities - Current
Borrowings 68,097.06 - 1,47,268.18 -
Lease liahilities 757.92 - 1,227.39 -
Trade payables 4,714.18 - 4,118.47 -
Other financial liabilities 3,123.89 - 10,659.45 -
Total 76,693.05 | 57,476.27 1,63,273.49 | 73,050.10
Financial Assets
Financial Assets - Non-Current
Loans - | 31,797.77 - | 83,742.06
Other financial assets - 9,934.92 -| 9,926.69
Financial Assets - Current
Trade receivables 121.44 - 358.64 -
Cash and cash equivalents 35,028.52 - 28,121.51 -
Bank Balance other than cash and cash equivalents 25,053.79 - 35,549.14 -
Investments 3,500.00 - 2,000.00 -
Loans 54,717.91 - 91,067.39 -
Other financial assets 11,048.74 - 35,430.98 -
Total 1,29,470.40 | 41,732.69 1,92,527.66 | 93,668.75

B. MarketRisk:
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to changes in the
market variables such as interest rates, foreigh exchange rates and equity prices. The Group do not have any exposure to
equity price risk.

(i) Foreign currencyrisk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes
in foreign currency rates. The Group's exposure to the risk of changes in foreign exchange rates relates primary to
certain vendors in trade payables.

Foreign currency exposure risk

The Group's exposure for foreign currency risk at the end of reporting year are as follows:

' S Currency | ‘March 312026 March 312025
Usb % in Lakhs usb Tin Lakhs
Expenses Payable usb 2,157.00 2.04 18,875.00 16.15
Expenses Payable SGD 53,015.81 38.10 24,548.10 15.55
- Total 55,172.81 40.14| 43,423.10 31.70
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(ii)

Foreign currency sensitivity

Foraigh cutrent rate Impact on profit before tax
] : March 31 2026 March 31 2025
Foreign currency exposure risk
Increase by 5% 2.01 1.58
Decrease by 5% (2.01) (1.58)

Interest rate risk

The Group is subject to interest rate risk, since the rates of loans and barrowing might fluctuate over the tenure of
instrument. Interest rates are highly sensitive to many factors beyond control, including the monetary policies of the
Reserve Bank of India, deregulation of the financial sector in India, domestic and international economic and political
conditions, inflation and other factors. In order to manage interest rate risk, the Group seek to optimize borrowing
profile between short-term and long-term loans. The liabilities are categorized into various time buckets based on their
maturities and Asset Liability Management Committee supervise an interest rate sensitivity report periodically for

assessment of interest rate risks.
Carrying value of borrowings:

Particulars March 31 2026 March 31 2025
Debt Securities (variable) - 3,992.92
Debt Securities (fixed) 52,258.45 1,04,990.79
Securitization (floating) - -
Securitization (fixed) 11,105.49 -
Borrowings (other than debt securities) (variable) 15,772.41 35,589.18
Borrowings (other than debt securities) (fixed) 10,273.22 38,222.94
Subordinated debts (fixed) 12,914.55 4,335.09

Total Borrowings 1,02,324.12 1,87,130.92

Sensitivity analysis:

The following table demonstrates the sensitivity to a reasonably possible change in interest rates (all other variables
being constant) of the Group's Statement of profit and loss:

Impact on profit before tax

t
e e ‘March 312026 March 312025
Borrowings, debt securities & subordinate debt
Increase by 50 basis points (78.86) (197.91)
Decrease by 50 basis points 78.86 197.91

C. CreditRisk:

Credit risk is the risk of financial loss arising out of a customer or counterparty failing to meet their repayment obligations
to the Group. The lending model focuses on SME Lending. The nature of the product is unsecured.

The Group assesses the credit quality of all financial instruments that are subject to credit risk.

Classification of financial assets under various stages

The Group classifies its financial assets in three stages having the following characteristics:

e Stage 1: unimpaired and without significant increase in credit risk since initial recognition on which a 12 month

allowance for ECL is recognised.

e Stage 2: a significant increase in credit risk since initial recognition on which a

ifetime ECL is recognised.
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e  Stage 3: objective evidence of impairment, and are therefore considered to be in default or otherwise credit
impaired on which a lifetime ECL is recognised.

Unless identified at an earlier stage, all financial assets are deemed to have suffered a significant increase in credit risk
when they are 30 days past due (DPD) and are accordingly transferred from stage 1 to stage 2. For stage 1 an ECL
allowance s calculated based on a 12 month Point in Time (PIT) probability weighted probability of default (PD). For stage
2 and 3 assets a life time ECL is calculated based on a lifetime PD,

The Group has calculated ECL using three main components: a probability of default (PD), a loss given default (LGD) and
the exposure at default (EAD) along with an adjustment considering forward macro-economic conditions.

Financial instruments other than loans, Interest receivable on assignment of loans and Receivable from co-lenders were
subjected to simplified ECL approach under Ind AS 109 'Financial Instruments’ and accordingly were not subject to
sensitivity of future economic conditions.

Below is the summary for the approach adopted by the Group for various components of ECL viz. PD, EAD and LGD using
empirical data where relevant:

e  Probability of Default (PD)
The Group’s operates with its internal rating models in which its customers are rate from “A” to “E” usinginternal
grades. The models incorporate both qualitative and quantitative information and, in addition to information
specific to the borrower, utilise supplemental external information that could affect the borrower’s behaviour.

The risk segmentation has been based on the behaviour model risk buckets. Behaviour model is scored at
regular intervals, and incorporate borrower's updated credit information report, repayment performance &
initial risk rating, to assess the future risk of going default. PDs are then adjusted for Ind AS 109 ECL calculations
to incorporate forward looking information and the Ind AS 109 Stage classification of the exposure.

Stage 1: based on internal rating model

Stage 2: based on days past due

Stage 3: 100%

e Exposure at Default (EAD)

The exposure at default represents the outstanding and interest accrued of the financial instruments subject to
the impairment calculation.

e Loss given Default (LGD)
LGD values are assessed based on key characteristics that are relevant to the estimation of future cash flows.
The applied data is based on historically collected loss.
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Analysis of changes in the gross carrying amount and corresponding ECL allowances in relation to loans is as follows:

March 312026 March 312025
" Particulars
g Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total

Opening balance of gross
carrying amount 1,32,357.93 6,125.18 6,348.83 | 1,44,831.94 | 2,07,558.60 5,043.79 6,349.73 2,18,952.12
Transfers during the year

Transfers to Stage 1 97.67 (84.69) (12.98) - 184.37 (119.12) (65.25) :

Transfers to Stage 2 (3,890.86) 3,896.02 (5.16) % (7,328.13) 7,334.27 (6.15) -

Transfers to Stage 3 (15717.33) | (4,964.34) |  20,681.67 “| (22,242.02)| (3.786.90) | 26,028.92 4
Changes to contractual
cash flows due to } B } } } )
madifications not resulting = ’
in derecognition

. di
S:;;‘sgiis'" opening credit | (a5,718.50) | (2.493.14) |  (6,955.00) | (75166.73) | (94,650.00) | (3,331.29) (12,223.01) | (1,10,204.40)
New credit exposures during
the year, net of repayments 20,301.06 105.89 258.37 20,665.32 48,835.11 984.52 1,692.52 51,512.15
Amounts written off } . (17,460.28) (17,460.28) - - | (15,427.93) (15,427.93)
Closing balance of gross
carrying amount 67,429.88 2,584.92 2,855.45 72,870.25 | 1,32,357.93 6,125.18 6,348.83 1,44,831.95
Inter-company loan is excluded from the above.
: March 31 2026 March 31 2025
Particulars : ;
 Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Tatal

Opening balance of ECL | 354715 | 4166808 | 294399 | 8380.22| 2,954.02 863.36 | 2,126.52 | 5,943.90
allowance
Transfers during the year

Transfers to Stage 1 19.46 (15.98) (3.48) - 33.78 (20.86) (12.92) -

Transfers to Stage 2 (89.43) 90.68 (1.25) - (112.74) 113.43 (0.69) -

Transfers to Stage 3 (351.49) (1,324.73) 1,676.22 - (411.02) (657.20) 1,068.22 -
Changes to contractual
cash flows due to . } ) ) } ) )
modifications not resulting
in derecognition
s 2,088.75 672.05 | 14,290.74 | 17,051.54 (866.81) 1,102.40 | 13,966.01 | 14,201.60
exposures
New credit exposures
during the year, net of 329.97 66.29 225.12 621.38 2,149.92 266.95 1,224.78 3,641.65
repayments
Amounts written off - - (17,460.28) (17,460.28) - - (15,427.93) (15,427.93)
Closing halands of EGL 5,744.41 1,156.39 1,671.08 8,571.86 3,747.15 1,668.08 2,943.99 8,359.22
allowance

The table below summarises the gross carrying values and the associated allowances for expected credit loss (ECL) stage wise

for loan portfolio:

-t

As At March 31 2026:
Particulars Stage 1 ‘Stage 2 Stage 3 Total
Gross carrying amount* 67,429.88 2,584.92 2,855.45 72,870.25
Allowance for ECL 5,744.41 1,156.39 1,671.06 8,571.86
ECL Coverage ratio 8.52% 44.74% 58.52% 11.76%

r
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As At March 31 2025:
Particulars Stage 1 Stage 2 Stage 3 Total
Gross carrying amount* 1,32,357.93 6,125.18 6,348.83 1,44,831.95
Allowance for ECL 3,747.15 1,668.08 2,943.99 8,359.22
ECL Coverageratio . 2.83% 27.23% 46.37% 5.77%

* Inter-company loan is excluded from the above.

The company is a registered Member Lending Institute with Credit Guarantee Fund for Micro Units and has claimed benefitin ECL
of ¥1,284.34 lakhs as at March 31 2026. (March 31 2025: ¥ 4,749.84 lakhs). The ECL Coverage calculated above is after
considering the said benefit.

Measurement uncertainty and sensitivity analysis of ECL estimates:
Expected credit loss impairment loss allowances recognised in the financial statements reflect the effect of a range of possible
economic outcomes, calculated on a probability-weighted basis. The recognition and measurement of ECL involves the use of

estimation. It Is necessary to formulate multiple forward looking economic forecasts and its impact as an integral part of ECL
model.

To secure its eligible pool, Company takes guarantee cover for its portfolio under Credit Guarantee Fund Scheme for Micro Units
(CGFMU) and Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE). As on March 31 2026, outstanding amaunt
of ¥ 24,047.35 lakhs (loan assets) is covered under this scheme (March 31 2025: ¥ 88,776.90 lakhs). The Company has paid
Sovereign guarantee fees against the same of ¥ 2,141.40 lakhs (March 31 2025: % 3,661.33 lakhs) which is presented under Note
36 Other expenses. This has helped the Company to offset 835.33 lakhs worth of credit losses (March 31 2025: ¥7,272.07
lakhs).

ECL sensitivity to future economic conditions

ECL coverage of financial instruments under forecast ecanomic conditions:

Particulars March312026 March 31 2025
Gross carrying amount of loans* 72,870.25 1,44,831.95
Reported ECL 8,571.86 8,359.22
Reported ECL coverage 11.76% 5.77%

ECL amounts for alternate scenario
Downside scenario (10%) 9,429.05 9,195.14
Upside scenario (10%) 7,714.67 7,523.30

ECL coverage ratios by scenario
Downside scenario (10%) 12.94% 6.35%

Upside scenario (10%) 10.59% 5.19%
*Inter-company loan is excluded from the above.

56. Other Statutory information

i The Group does not have any Benami property, where any proceeding has been initiated or pending against the
Group for holding any Benami property.
ii. The Group does not have any charges or satisfaction which is yet to be registered with ROC beyoné'the statutory
period. ‘
iii. The Group has not traded or invested in Crypto currency or Virtual Gurrency during the financial year.
iv. The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:
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(i)  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the company (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

V. The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Group shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

Except as mentioned below:

Details of amount received Details of Investment made _
Name of Investor Nature Date Rs.inLakhs | Investment Nature Date Rs. in Lakhs
in k il
M Fyllertgn ; November 51,060.97
Financial Private
- 212025 ,
Ll Preference Lendinghant Preference
N ) November Finance ; December 1 36,100
(ii) Ashvin Chadha Csahe:::l 292025 60.82 Limited Share capital 2025
(iii) AR.Chadha& P .
Co. (India) 262025 233.14
Private Limited
(iv) Grand Anicut November
Fund 2 292025 466:16
vi. The Group does not have any such transaction which is not recorded in the books of accounts that has been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

vii. None of the company of the Group have been declared as a wilful defaulter by any bank, financial institution or any
other lender.

57. For the financial year ended March 31 2026, the Group has used accounting software that includes an audit trail (edit log)
feature for maintaining its books of account. This feature was operational throughout the year for all relevant transactions
recorded in the accounting systems. The Group has preserved the audit trail in accordance with statutory record retention
requirements.

58. As per SEBI Master Circular SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15 2025, as amended, the
Company is not a Large Corporate.

59. (A) Litigation amongst shareholders of the Company

The Company and its whole owned subsidiary, LFL, has been made party to a writ petition filed by certain Shareholders of the
Company before the Hon'ble National Company Law Tribunal, Ahmedabad (“NCLT”)under Section 241 - 242 of the
Companies Act 2013 related to alleged oppression and mismanagement. Currently, the matter is sub-judice and does not
have any implication on the financial statements of the Company. The Company has appointed legal counsel to represent the
Company at NCLT, the next hearing in the matter is scheduled on June 18th, 2026.

59. (B) During the year ended 31 March 2026, pursuant to the directions received from the Reserve Bank of India on conclusion
of the inspection for the year ended March 31, 2025, LFL has disclosed ‘service income from co-lending’ transactions under
‘Fees and commission income’. LFL has also given effect of the above directions in the financial statements / results for
comparative periods and reclassified ‘Revenue from co-lending’ amounting to Rs. 42,418.37 lakhs for the year ended March
31, 2025 from ‘Interest income’ to ‘Fee and commission income’.
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60. Change in liabilities arising from financing activities and non-cash financing and investing activities:

Particulars As on 1st April, 2025 | Cash Flows Others As on 31st March, 2026
Lease Liabilities 3,774.84 (1,007.97)| (1,194.67) 1,572.20
Debt Securities 1,08,983.75 (78,816.36) 22,091.06 52,258.45
Borrowings (Other than debt securities) 73,650.32| (26,405.84) | (10,093.36) 37,151.15
Subordinate Debt 4,496.85 (1,500.00) 9,917.70 12,914.55
Total liabilities from Financing Activities 1,90,905.76| (1,07,730.17)( 20,720.73 1,03,896.32

During the year ended March 312026, thereis a

net cash inflow of ¥51,677.57 lakhs of share capital which is notincluded above.

Particulars As on 1st April, 2024 | Cash Flows Others As on 31st March, 2025
Lease Liabilities 4,396.85 (1,216.23) 594.22 3,774.84
Debt Securities 1,28,413.11 (55,662.96)| 36,233.60 1,08,983.75
Borrowings (Other than debt securities) 1,29,129.54| (54,424.36)| (1,054.86) 73,650.32
Subordinate Debt 5,503.74 (1,000.00) (6.89) 4,496.85
Total liabilities from Financing Activities 2,67,443.24 | (1,12,303.55)| 35,766.07 1,90,905.76

During the year ended March 31 2025, there is a net cash inflow of ¥ 26,654.87 lakhs of share capital which is not included above.

61. Additional disclosure required by Schedule Iil of the Companies Act, 2013

As on March 312026
~ NetAssets
(Total assets minus total -Share in Profit or Loss
7 liabilities)
Name of the entity AS 5ol ASOLar ‘
consolidated Amount consolidated Amount
net assets (profit) or loss it
Parent
Lendingkart Technologies Private Limited 1.89% 1,417.45 26.25%| (11,583.63)
Subsidiary
Lendingkart Finance Limited 97.59% 73,310.89 73.75% | (32,542.57)
Lendingkart Account Aggregator Private Limited 0.52% 393.85 (0.00%) 0.63
As on March 312025
‘Net Assets -
; (Total assets minus total Share in Profit or Loss
A liabilities)
Name of the entnty “AsThof As Giof
consolidated Amount consolidated Amount
net assets : (profit) or loss :
Parent
Lendingkart Technologies Private Limited (19.81%)| (13,383.44) 36.44%| (16,401.28)
Subsidiary
Lendingkart Finance Limited 119.23% 80,532.29 63.60% | (28,629.85)
Lendingkart Account Aggregator Private Limited 0.58% 393.21 (0.04%) 18.66

e
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62. Business Combination:
Acquisitions during the year ended March 312025
A. Acdulsitiun of business of Upwards Fintech Services Private Limited

On 10th April 2024, the Company acquired a Fintech Business and its related assets and liabilities of Upwards Fintech
Services Private Limited, a non-listed private company based in Mumbai, India involved in business of developing, providing,
operating and maintaining online platform that connects salaried professionals, other individual and entities and lenders
to facilitate loan transactions between them, and providing certain related support services. The purchase consideration
was paid partly in cash and partly by issue of Company's preference shares. The Company acquired the above business to
expand its personal loan product portfolio and customer base. The acquisition has been accounted for as a business
combination using the acquisition method of accounting in accordance with Ind AS 103 ‘Business Combinations’.

The purchase price had been allocated based on estimated fair values at the acquisition date, for various assets and
liabilities acquired/ assumed under a Sale and Purchase Agreement. The excess of the purchase consideration over fair
value of the assets acquired has been allocated to Goodwill. The fair value of assets and liabilities on the date of acquisition
has been determined by the management on the basis of its assessment of the nature of business and the underlying assets
acquired.

A.1Assets acquired & liabilities assumed
The fair values of the identifiable assets and liabilities of Upwards Fintech Services Private Limited as at the date of
acquisition were:

Particulars Fanr\!a:::;:I LT:i:E:ZEd on
Assets
Property, plant and equipment 536.82
Cash and cash equivalents , 58.77
Trade receivables 246.91
Other Financial Assets 188.37
Other Current Assets 419.85
Total Assets : : : 1,450.72
Liabilities
Trade payables 855.19
Loans & Borrowings 2,773.17
Other Financial Liabilities 29.26
Other Current Liabilities 5.05
Provisions 210.19
Total Liabilities ' 3,872.86
Total identifiable net assets at fair \;glue . (2,422.14)
Goodwill arising on acquisition (Refer Note 9) 4,557.95
 Purchase consideration transferred " : 2,135.81
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Impairment testing of goodwill

Forimpairment testing, goodwill acquired through business combinations has been allocated to the cash generating unit (CGU),
which are benefited from the synergies of the acquisition, representing the lowest level within the Company at which goodwill is
monitored for internal management purposes and which is not higher than the Company’s operating segment.

Goodwill arising upon business combinations is nat amortised but tested for impairment at least annually or more frequently if
there is any indication that the cash generating unit to which goodwill is allocated is impaired.

The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value - in - use. Value-in-use is calculated
as per the Excess Return Method (ERM), where the value is derived as the sum of book value of equity as on the date of valuation
and the present value of the expected excess returns to the equity investors. Excess equity return for the explicit period is arrived
by deducting the equity cost from the net profit. The terminal value of excess return beyond the explicit period is arrived as per
the Gordon Growth Model based on the maintainable excess equity return.

Key assumptions upon which the Company has based its determinations of value-in-use include:

a. Estimated returns for five years, based on management’s future projections.

b. Growth Rate estimates: Terminal value arrived at by extrapolating the maintainable excess equity returns to perpetuity,
using a constant long-term growth rate of 3%.

c. Discount Rates: Discount Rates: The discount rate calculation is based on the specific circumstances of the Company
and its operating segments and is derived from its Cost of Equity (ke). Adjustments to the discount rate are made to
factor in the specific amount and timing of the future tax flows in order to reflect a post tax discount rate. The after tax
discount rates used range from 13.64% to 20.11%.

Based on the above analysis and detailed review carried out by the Board of Directors of the Company, the Company has fully
impaired the carrying amount of goodwill.

A2 Purchase Consideration
Purchase Consideration ' ' Amount
Compulsorily Convertible Preference Shares issues, at fair value 1,825.81
Cash paid* 310.00
Total consideration 2,135.81

*Total Cash paid to Upwards Fintech Services Private Limited is ¥ 410.00 lakhs. Out is this total cash consideration $310.00
lakhs is allocated towards business acquisition and balance ¥ 100.00 lakhs is allocated for entering into a separate non-
compete agreements with the promoters. Such non-compete agreements are disclosed in Note 7 under Intangible Assets.

A3 Analysis of cash flows on acquisition:
Analysis of cash flows on acquisition: ' : e Amount
Cash Paid for acquisition (310.00)
Cash Acquired for as part of business acquisition 58.76
Net cash flow/ (outflow) on acquisition (251.24)

e
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A4

Acquisition costs charges to Profit & Loss A/c - Nil

Acquisition of business of Upwards Capital Private Limited

On 10th April, 2024, the Company acquired financing/lending business of Upwards Capital Private Limited, a non-listed
company based in India and specializing consumer finance and corporate lending with pioneering models, in exchange for
a total consideration of ¥ 716.00 lakhs. The Company acquired the above business to expand its personal loan product
portfolio and customer base. In addition to portfolio diversification, the transaction is expected to unlock significant
operational synergies, enhance market penetration, and strengthen the Company’s positioning within the competitive
lending landscape.

The purchase price had been allocated based on estimated fair values at the acquisition date, for various assets and
liabilities acquired/ assumed under a Sale and Purchase Agreement. The excess of the purchase consideration over fair
value of the assets acquired has been allocated to Goodwill. The fair value of assets and liabilites on the date of acquisition
has been determined by the management on the basis of its assessment of the nature of business and the underlying assets

acquired.

B.1  Assets acquired & liahilities assumed

The fair values of the identifiable assets and liabilities of Upwards Capital Private Limited as at the date of acquisition

were:
Pantlculats Fair Value recognised on
acquisition

Assets
Cash and cash equivalents 194.09
Trade receivables 293.17
Loans 2,248.09
Other Financial Assets 183.16
Other Non-Financial Assets 12.02
Deferred tax asset (Net) (Refer Note No. 39.2) 34.09
Total Assets 2,964.62
Liabilities
Trade payables 312.11
Loans & Borrowings 326.79
Debt Securities 1,785.65
Other Financial Liabilities 110.71
Other Non-Financial Liabilities 267.83
Provisions 34.76
Total Liabilities 2,837.85
Total identifiable net assets at fair value 126.77
Goodwill arising on acquisition 589.23

_Purchase consideration transferred 716.00

Impairment testing of goodwill

Forimpairment testing, goodwill acquired through business combinations has been allocated to the cash generating unit (CGU),
which are benefited from the synergies of the acquisition, representing the lowest level within the Company at which goodwill is
monitored for internal management purposes and which is not higher than the Company’s operating segment.
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Goodwill arising upon business combinations is not amortised but tested for impairment at least annually or more frequently if
there is any indication that the cash generating unit to which goodwill is allocated is impaired.

The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value - in - use. Value-in-use is calculated
as per the Excess Return Method (ERM), where the value is derived as the sum of book value of equity as on the date of valuation
and the present value of the expected excess returns to the equity investors. Excess equity return for the explicit period is arrived
by deducting the equity cost from the net profit. The terminal value of excess return beyond the explicit period is arrived as per
the Gordon Growth Model based on the maintainable excess equity return.

Key assumptions upon which the Company has based its determinations of value-in-use include:

a. Estimated returns for five years, based on management’s future projections.

b. Growth Rate estimates: Terminal value arrived at by extrapolating the maintainable excess equity returns to perpetuity,
using a constant long-term growth rate of 3%.

c. Discount Rates: Discount Rates: The discount rate calculation is based on the specific circumstances of the Company
and its operating segments and is derived from its Cost of Equity (ke). Adjustments to the discount rate are made to
factor in the specific amount and timing of the future tax flows in order to reflect a post tax discount rate. The after tax
discount rates used range from 13.64% to 20.11%.

Based on the above analysis and detailed review carried out by the Board of Directors of the Company, the Company has fully
impaired the carrying amount of goodwill.

A2 Purchase Consideration : Amount
Cash paid 716.00
Total consideration 716.00
A3 = =
‘ Analysis of cash flows on acquisition: Amount
Cash Paid for acquisition (716.00)
Cash Acquired for as part of business acquisition 194.09
Net cash flow/(outflow) on acquisition (521.91)

A4 Acquisition costs charges to Profit & Loss A/c - Nil
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63. The Group has reclassified/regrouped previous year figures to conform to current year’s classification, where applicable.
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